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mission for four months, it also promptly turned the bullion 
———- | current in our favour, and during the five weeks 
| it was in operation, we received on balance upwards 
ss eanaiasins rn ————= | of 1,120,000/ in gold from abroad. At first sight, there- 
Whe ronomist. fore, it would seem as if the Bank of England retained 
| its old power over the exchanges, but a little reflection will 

nee show that this is a rather hasty assumption. The Bank, it 
is to be remembered, has lately been placed in exceptionally 
favourable circumstances, Owing to the rapid curtailment 
of the market supplies of money through the revenue col- 
lection, it has been able to make its rate fully effective. It 
was only because the advance from 3 to 3} per cent. was 
immediately followed by the market that it exerted its 
| influence over the exchanges. If the market had lagged 
| behind, the advance would have been comparatively inopera- 
| tive, and it is very seldom indeed that the market does 
| follow the Bank so closely and implicitly as it has done of 
Cheques and Post-office Orders'to be made payable to the Proprietors | ate. Besides, the upward movement happened to be 
made at a very opportune time. It came just when 
a considerable amount of money that had _ been 
ies . . | accumulated in Paris, in anticipation of the new issue of 
pea Cinpusine, where copies of the Paper can ebenye%e | Rentes, was set free, and when the American money market 
5 was in a state of unprecedented plethora. A very slight 

turn of the discount screw was, therefore, sufficient to move 
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These Monthly Supplement extremely desirable that they should have a large reserve, 
tein Hichidaniaie pplements are issued gratis toal. subscriber | and so seldom that they are afforded such a favourable 
. opportunity as the present of securing one, that we wish 
they had more fully availed themselves of it. This, how- 
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ever, is a point upon which opinion may very well differ, 
and it certainly cannot be said that with the stock of bullion 
standing at 23,633,000/, and the reserve at 15,109,0007, the 
Bank is not in a position to lower its rate. 

Following the Bank movement, the outside rate for three 
months’ best bills has receded to 2} per cent., and seeing 
that the Treasury has a larger amount of money to pay out 
before the end of the financial year than it has to receive— 
the excess is between two and three millions—the market 
should now be less strzightened. It is not likely, however, 


quarter, although then we should expect the quietness of 
trade and the absence of speculation to make their influence 
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. THE RUSSIAN OCCUPATION OF MERV. 


WE regret the debates on Merv. They have been un- 
. usually moderate,and in some respects unusually instructive, 
é but they do evil rather than good. Their total effect, so 
far as they have effect, is to urge the British Government 
to require certain explanations from St Petersburg, which 
will be given with more or less irritation, but will be given, 
and will have no result whatever. The Russian Govern- 
ment has not the power to alter its system any more than 
the British Government has the power to alter hers, 
Lord Clive declared that the Government would be mad to 
go outside Bengal, and from his day to this every successive 
annexation has been resisted by the home authorities, but, 
: nevertheless, the British Empire now covers all India, Suc- 
cessive Governors-General have produced, or have unwil- 
lingly met, a situation of affairs in which conquest seemed 
the only safe or, indeed, possible course, and, accordingly, 
conquests have been made. In precisely the same way the 
agents of the Russian Government have either made or 
found occasions on which, in their judgment, advance was 
necessary, and there has been advance, until at last Russia 
is rolling up to the frontier of Afghanistan. The Govern- 
ment in St Petersburg has not been able to stop them, 
without opposition from within the Empire and within the 
Army which it has thought too serious to face, and accordingly 
the movement has gone on, and will go on. There is a 
wild border-land between Merv and Herat, and the people 
of that border-land will give trouble; and some day, pro- 
bably soon, either the Czar or the Ameer, or both, will 
decide that the further endurance of such anarchy is im- 
possible, and Russia and Afghanistan will touch. The 
movement may stop there for a time, because the States 
are more regular, and complaints can be more completely 
met; but it will not end, and the slow mass of Russia, 
with its glacier-like movement, will push into Afghanistan 
itself. There may be long pauses, but if internal revolution 
does not entirely deflect the course of Russia, this must be 
the general movement, more especially if she suspends her 
policy in the West. Such suspension will induce her most 
aspiring men to act Eastward, and they will form parties, 
and gradually create the opinion that not to advance is to 
be disgraced in a way which a military monarchy cannot 
| ae bear. 
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that there will be any real ease until the beginning of next | 
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We do not believe that the movement will stop short of 
Afghanistan, or that any agreement made by the Russian 
Court will have any effect. That Court cannot bind its own 
Army, and has no means of destroying the attractive effect 
of its own Empire. A tribe, for example, holding perhaps 
eighty miles of the intervening territory, is pressed by 
Afghanistan, or by the allies of Afghanistan, and in alarm 
or despair, or even liking for the Russian system of ad- 
ministration, which has its advantages for Central Asian 
peoples, suddenly sends in its submission to St Petersburg. 
How is that to be rejected by a Court whose people 
desire external advance, and whose Army holds that unless 
such advances are accepted, its blood and its persevering 
strenuousness are expended in vain? A refusal is nearly 
impossible, and the Empire, or rather the particular Vice- 
royalty concerned, is extended once more, with mild and 
three-fourths true explanations to London, that the 
Government, however anxious, could not help itself. The 
movement will go on, and the only course for English 
statesmen to take is to calculate on it, and decide in their 
own minds what they will ultimately do. They have not 
many courses. They cannot fight Russia in the Central 
Asian desert. They cannot fight her in the Black Sea, 
except upon urgent cause shown. The only things 
they can do are to strengthen Afghanistan, or to await 
Russia within the Indian mountain frontier, and contend 
with her there with both hands placed upon the sword, and 
all considerations thrown away, except the necessity of self- 
defence. 

Both these courses can be adopted, but the serious policy 
ought to be that of strengthening the frontier. There is 
no difficulty and some good in declaring that the British 
Government protects Afghanistan, for the declaration 
removes any suspicion of intrigue, and leaves us_ perfectly 
free to act. That done, it is quite possible to strengthen 
the Ameer and his country materially for resistance to a 
Russian advance. The people will be very willing, for they 
dread the Russians, who would terminate their indepen- 
dence, as much as they do the British, who would alter their 
social ways ; the country is very defensible, and the practice 
cf defending large fortresses fit to hold armies is 
thoroughly understood by Afghans. We can help the Ameer 
to repair the defences of Herat, to protect it if attacked, to 
make his army, though necessarily small, very efticient, and 
to defend every step of the way with the utmost tenacity. 
Difficulties of food, and of transport, and of keeping down 
“submissive,” but still independent tribes will greatly 
hamper the Russian Governors-General of the Trans-Caspian 
provinces, and the advance must necessarily be slow. Every 
defeat will involve local disorder, and every victory diplo- 
matic trouble, and the Russians will only beable to advance 
a step ata time. Still, the advance, if it takes this direction 
and is not turned aside into Persia, is inevitable, for 
Afghanistan is essentially weak, and Russia, if only in the 
number of men she can waste, as she did in the Caucasus 
year after year, almost without knowing it, is exceedingly 
strong, and the defenders will draw back step by step, until 
at last the India frontier is in sight. Then Russia may stop 
perforce, as after absorbing Poland she stops in sight of 
Germany; but to enforce that stopping, India must be 
strong. Strength, under the circumstances, means that the 
passes must be defended by fortresses so strong, that Great 


Britain will have time to make alliances, and advance her | 


whole power to their defence. Thisis now a matter of forty 
days, and fortresses which can hold out forty days are not 
beyond engineering skill. Tiere need be only three of 
them—one to defend the Khyber, one the Kurum, and one, 
most important of all, the Bolan ; but they must be there, 
must be ready in good time, and must be strongly garrisoned. 
This is essential, even if the second line, the Indus, is 
strongly fortified, and it is to this, and to the conciliation of 
the only dangerous population, that of the Punjxb. and the 
improvement of the only river, the Indus, which is of any 
use for Indian frontier defence, that the attention of the 
India Office should be turned. There is no need for hurry, 
but the fortresses should be steadily and persistently pre- 
pared, their communications with Kurrachee and Allahabad 
should be perfected, and the Indus should be steadily im- 
proved, till troops can be sent straight from Southampton 
into the heart of the frontier provinces. Despatches are 
ofno further use. It is a steady policy of defensive forti- 
fication which is now required. 
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THE LIMIT OF DEPOSITS IN SAVINGS’ BANKS. 


From the answer given by Mr Fawcett to a question putin 
the House of Commons the other night, it is evident that 
the Government are disposed to revive their proposal to raise 
considerably the present maximum limit of deposits in the 
savings’ banks. At present no depositor can pay in more 
than 30/ a-year, or 2002 in all, inclusive of interest, and the 
wish of the Government is that this limit should be increased, 
co as to admit of a deposit of 100/ in one year, and 300/ in 
all. This, at any rate, was their former proposal, and it is 
easy to understand why they should be even more inclined 
to press it now than they were in 1880, The scheme which Mr 
(Childers has set in operation for the reduction of the 
| National Debt depends for its success upon the accumulation 
| of deposits in the savings’ banks. And as we showed last 
| week, the Government are nuw asking to be permitted to 
| make use to a larger extent than formerly of the amount 
‘held by the National Debt Commissioners on account of 
savings banks, &e., for the creation of new 2} per cent. 
| stock. The Government is thus more than ever interested 
|in promoting the growth of savings’ bank deposits ; and it 
hardly needed Mr Faweett’s statement to make it evident 
| that they would be only too glad to avail themselves of any 
opportunity of reviving their former scheme for an exten- 
' sion of the deposit limit. 

Such a proposal, however, it seems to us has now less to 
recommend it than ever it had. However laudable the 
efforts of the Government to reduce the capital and the 
|charge of the National Debt may be, it is not for the pur- 
pose of furthering such efforts that the savings’ banks exist. 
The object of these institutions is to bring banking facilities 
within the reach of those who, because of their limited 
|means, are not acceptable customers to ordinary banks. 
They were intended to be the banks of the poor, and for 
|two very sufficient reasons, it is to this object that 
'they ought to be confined. One reason is, that 
| it would be unfair to the ordinary banks to subject them to 
| Government competition, and the other is, that an exten- 
| sion of the business of the savings’ banks in the direction 
suggested would be a source of danger. The peculiarity of 
| the savings’ banks at present is, that they work without a 
| cash reserve. And so long as they keep within their legiti- 
| mate sphere, they are probably quite safe in doing so, for 
it is difficult to imagine circumstances in which the small 
depositors would make a run upon them. But it would be 
| different if the limit of deposits were extended. It is caleu- 
lated that about 30 per cent. of the deposits in our pro- 
|Vincial banks consist of sums not exceeding 300. It 
ls for these deposits that the savings’ banks would 











|compete, and if they succeeded, as probably they 
| would succeed, in getting a considerable portion 
of them, then their position would be materially 


| altered. They would then be open to exactly the same risk 
| of sudden demands being made upon them as our ordinary 
| banks now are, because they would deal largely with the 
| same class of people, and unless provision in the shape of a 
| considerable cash reserve were made to meet such demands, 
serious difficulties might arise. 

An extension of the deposit limit of the savings’ banks is 
thus a change which is opposed to sound principles. It is, 
moreover, a change for which there is absolutely no necessity. 
It might have been thought that those by whom it has 
been suggested would have adduced something to show 
that there was a real call for it. But beyond a few plati- 
tudes about the hardship of preventing industrious working 
people from Saving as much as they otherwise might, 
oe bearing upon this point has been said. And vague 
es ete: aon is very easily disposed of, for it can be put 
Pema a actual experience. The last report of the 
ak + cans eneral places the number of depositors at the 
oui ae ae Trustee and Post-office savings’ banks 
the credit ofa. 1,958. At the same date the amount at 

credit of depositors, including all accrued interest, was— 


at CREDIT of Depostrors on 31st December, 1882. 


Amount 





Trustee Savings’ = 

, WTI: dice 44,612,581 

FORCE GH ncscst ey eae Seoindiaed. 39, 037,821 
We eta eee irae 83,650,402 


Thus the 


open acc Se standing at the credit of each 


ount was a trifle less than 192, and with those 


eee eee 


figures before us, to talk of the necessity for advancing 
the deposit limit from 200/ to 300/ is nothing less 
than ridiculous. Theaverage at present held by depositors 
is less than a tenth of the present maximum, and the 
accounts which reach or approach to the maximum must, 
therefore, be so few as to be phenomenal. Besides, to say 
that the maximum limits the amount of individual savings 
is absurd. The exceptional man with 200/ at his credit 
need have no difficulty in finding a safe investment for it, 
or if he simply transfers the whole or a portion of it to an 
ordinary bank, his accumulations at the savings’ bank may 
begin afresh. 

We have thus far been content to argue on the assumption 
that the nominal limit of 30/a year, and 200/ in all, was the 
actual limit, and so it was until 1880. Then, however, the 
limit was indirectly extended, the depositor being allowed to 
add to it 100/ a year, and 300/ in all, for the purpose of in- 
vestment in Government stock. The actual limit, therefore, is 
now 130/ in one year, and 500/ in all, and surely nobody can 
seriously maintain that so high a limit as this is unduly 
restrictive to the class of persons for whom the savings’ 
banks are intended, and who, as we have shown, have at 
present at their credit on an average less than 19/. Nor is 
this all. Not only has the limit already been extended, but 
it is in process of further extension, as Mr Fawcett’s new 
Government insurance scheme provides for the payment of 
premiums out of the balances standing at the credit of 
depositors in the savings’ banks. Even then, if there had 
been any ground for arguing at the time when no one was 
permitted to put into the savings’ banks for any 
purpose more than 30/ in one year, that this limit was 
too low—which there was not—that ground has been 
removed by the subsequent indirect extensions of the limit. 
The proposed further extension is accordingly both un- 
justifiable and unnecessary. And the fact that it is quite 
uncalled for would be made clearly apparent if the Govern- 
ment were asked to give a return showing how many 
accounts out of the 44 millions now open approach the 
present limit of 200/, and to what class of depositors those 
accounts belong. 


THE NEW LEGAL PROCEDURE. 


Tue great changes which have recently been effected in the 
forms of legal procedure, though their real significance is apt 
to be veiled in a mist of technical obscurities, have a special 
interest for the mercantile community. The new Bank- 
ruptcy Law stands, to a certain extent, in a place of its own, 
and the time has not yet arrived at which its prospects of 
success can be fairly estimated. But the Rules of the 
Supreme Court, which came into operation on the 24th of 
last October, and which revised and consolidated the whole 
code of civil procedure, have now been at work for nearly 
five months, and though it would be premature as yet to 
forecast their ultimate effects, it is possible to point to certain 
definite and unmistakable results, which are likely to 
become more marked as time goeson. The standing quarrel 
of business men with the Courts has always been founded 


mainly on the excessive costliness and _ intolerable 
delay of litigation. But they have also complained, 
not more loudly than justly, of the inconvenience 


and inappropriateness of much of the machinery by which 
the issues between litigant parties have been prepared, 
settled, and tried. The old common law system of written 
pleadings, great as were its logical merits, failed in practice, 
because it left the plaintiff and defendant up to the last 
moment in ignorance of the case which would be 
set up at the trial. The changes made by the 
Judicature Acts, by which a more or less prolix narrative 
of facts was substituted for a brief and formal statement, 
were found to be far from improvements. A new 
terror was at the same time added to litigation by the 
importation into ordinary common law procedure of the 
oppressive and vexatious rules of the Court of Chancery 
with reference to the disclosure of documeats, and the 
administration before trial of written interrogatories. 
Little or nothing was done to render the modes of trial 
more flexible, and to adapt them to the varying circum- 
stances of different classes of actions. Cases in- 
volving complicated accounts, or depending upon expert 
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evidence, were brought down for trial before juries, 
although it was obvious from the first to everyone con- 
cerned that no jury could try them, and that all the ex- 
pense incurred in preparing them for that tribunal would 
be thrown away. On the whole, nothwithstanding the 
many beneficial results of the partial fusion of law and 
equity, it may be doubted whether litigation was ever more 
expensive to the parties than during the seven years which 
followed the introduction of the new system inaugurated 
by the Judicature Acts of 1873 and 1875. 


operation last autumn to simplify the machinery of pro- 
cedure, and to render it capable of accommodating itself 
more easily to the different kinds of work which it has 
'to do. Pleadings were to be shortened, the privilege of 
aoe before trial subjected to severe restrictions, and 


It was the declared object of the Rules which came into 


interlocutory applications of every description discouraged. 
| No litigant who insisted on it was to be deprived of 
his constitutional right to trial by jury. But the normal 
mode of trial, in all but certain excepted classes of cases, 
was to be by a judge alone. The new system has, on the 
whole, been loyally and sympathetically worked by the 
judges, and there is already abundant evidence that some 
| at least of its most important features are approved by 
| snitors. The most conspicuously appreciated of the changes 
| effected by it is the alteration in the mode of trial. 
Although a litigant in the Queen’s Bench Division may, 
if he pleases, in a vast majority of the actions instituted, 
still demand a jury as of right, nearly half of the cases 
have, under the provisions of the new Rules, been set down 
for trial by a judgealone. This is a significant circumstance 
in more ways than one. The old school of com- 
mon lawyers would have looked with horror on a 
system which imposed on the judge the duty of de- 


ciding for himself any issue of fact. The partial 
assimilation of the procedure of the Queen’s Bench 
to that of the Court of Chancery, and the more 


frequent intercourse of practitioners in the two sets of 
| courts during recent years, has undoubtedly tended to break 
down the old tradition as to the necessary incompatibility 
' of the functions of judge and jury. But a more important 
factor in contributing to the change is to be found in the 
alteration which has been going on in the composition of 
| the jury itself. In the last century, when our commercial 
law was still in an undeveloped state, the findings of the 
juries of merchants, who used to be summoned to try City 
‘cases at the Guildhall, laid the foundations and helped to 
| build up the superstructure of many of what are 
now among the best settled doctrines in the law of 
| bills of exchange, of contracts of affreightment, and of marine 
instrance. Even when Lord Mansfield had done his work, 
and the Guildhall juries had ceased to share with the judges 
the office of developing and giving authority to new 
principles of law, they still continued to be regarded as 
the only satisfactory tribunal for the determination of the 
| complicated questions of fact which constantly arise in 
commercial litigation, and which are often unintelligible 
| to men who are not familiar with the practice 
| of business on a large scale. Of late years, however, it has 
been a subject of constant and growing complaint, that the 
| old class of Guildhall juries were no longer to be counted on, 
and rarely to be found. The parties to an action on a marine 
insurance policy might set down the case for trial by a special 
jury, only to find that their dispute was to be submitted to a 
dozen shopkeepers or small tradesmen, who did not know 
the difference between the stem and the stern of a ship, and 
to whom an issue of seaworthiness was as unfamiliar as a 
mathematical problem. It is not altogether easy to account 
for the deterioration in the quality of the London juries, 
but the fact itself was universally acknowledged. We are 
not surprised, therefore, that the facilities afforded by the 
new Rules for dispensing with a jury have been so largely 
taken advantage of. If in other respects they are found 
to bear out equally the expectations of their framers, it is 
probable that we shall hear much less than heretofore of the 
cry for the establishment of a general system of mercantile 
arbitration. A judge is, as a rule, a better arbitrator than 
the parties to a dispute are likely to find for themselves, 
and if the preliminary expenses of an action are as much 
| cut down as they bid fair to be, the cost of proceeding in 
the High Court will not greatly exceed that of a voluntary 
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reference. The law of arbitration is, moreover, honey- 
combed with pitfalls and technical snares, and often the 
worst half of the battle has still to be fought by a party 


who has obtained an award in his favour. 
A LS 


ITALY AFTER THE RESUMPTION., 
TuosE who prophesied ill for the success of the resumption 
of specie payments in Italy in April last year have been 
greatly wide of the mark, There were many who held that 
so soon as the gold got together so carefully in 1881 and 
1882 was set loose it would forthwith leave the country 
almost as rapidly as it entered it, or that in order to retain 
it the rates for money in the country would have to be 
raised toa point that would materially affect trade. It is 
true that gold was let out rather cautiously at first, and 
that the revision of the laws in respect to the banks of 
issue has been postponed. But gold has come into circula- 
tion without being taken for export ; trade has not been 
checked, neither has there been any advance in the market 
quotations for money in Italian centres of trade. More- 
over, the national revenue has expanded satisfactorily, and 
if the resumption of specie payments can be held to have 
had any influence over these matters (and we think it can), 














the result is reassuring in all respects. Here are some 
5D 
figres on the subject :— 
YEAR 1883. 
£ £ 
Gold coin imports into Italy Slee 1, — , Balance retained ............ 5,231,206 
- » exports from Italy ... 32 4 
Trade—Imports ..................... 55,234,424 Increase on 188° .......... 1,413,920 
MIOURD fo cisacnreaseascesse | 1 SO AES ee - 1,713,128 
Customs— Duties collected ....... 7,170,926 = a 817,088 
Market discount rate, Genoa 
(December)  .........05+.0050008 4} Fall on the year.............0000 4 


At the present time, the market discount rate is down to 
4 per cent., or lower, and on all these points, it will be 
seen the contrast is distinctly in favour of Italy. The ex- 
port of gold coin was altogether trifling, the increase in 
the trade exports was a good deal larger than in the im- 
ports, while the increase of the Customs receipts was as 
much as 13 per cent. in a single year. As far as the trade of 
Italy with this country is concerned, there was last year a 
rapid expansion in our shipments of coal to that country, 
she having taken 2,227,964 tons,as compared with 1,821,394 
tons in 1882, and with 1,727,829 tons in 1881; and 
this greater demand for fuel is not by any means an 
unhealthy sign. Since the resumption the exchanges 
with Italy have remained remarkably quiet, and have 
shown no inclination to rise above par, and the change 
has in every way been effected speedily, and with as little 
disturbance of the country’s mercantile and monetary rela- 
tions as could have been hoped for. 

But, it may be said, the burden entailed by the resump- 
tion upon the finances of Italy is no light matter. The 
29,200,000 loan of 1881-2 of itself involved an additional 
annual expenditure of nearly 1,300,000/, while the very 
advance of the Italian currency from a considerable discount 
to par entailed a heavier actual, though not a heavier 
nominal, expenditure. But the object to be gained was 
well worth the effort required, and it is to be remembered 
that there is a considerable gain to be set against this loss, 
because, as the debt is for the most part a gold, not a currency, 
interest-bearing debt, the raising the currency to par was a 
relief, as it abolished a heavy item of loss by exchange. But 
apart from this, there was, it is admitted, an increase in the 
annual charge of the debt, as the figures below will indicate. 
Amount of RENTE (or Nominal Interest Charge) of ITALIAN Dest. 











December, December, 
1883. 1880. 
£ £ 

Consolidated 5 % Rente ...............08. 17,410,274 ...... 15,602,852 
a | ee eee eee 256,208 ...... 256,320 

5 % permanent annuity to the Holy 
SN :Aiticbinseunwibans vende isaneybanreneeie 129,000 _...... 129,000 
4,495,482 ...... 15,988,172 

Debt awaiting inscription ............... 18,461 
Debts of Old States....................0008 1,033,762 /-...... 1,435,614 
ailway loans, Canal Cavour bonds, &c. 540,667 J 

19,388,372  ...... 17,423,786 

Miscellaneous debts, including the 

South Austrian Railway 
annuity (say) ............ suaenapent 1,475,000... . 1,763,650 
Floating debt (say) ..........ccseceseeee 450,000 ...... 560,635 
21,313,372 ... 19,748,071 
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liabilities which are not inscribed ; but that in these three 
| vears the increase in the annual charge has been 1,565,301/. 
| “4 I this increase, however, is not to be attributed to the aboli- 


‘tion of the forced currency, and the growth in the net interest 


|; smaller than is shown in the table, for the reason that the | 


| «income tax” of 13°2 per cent. imposed in 1868 has still to be 
| deducted from the totals in each case. Considerable sums are 
| being provided annually forthe construction of State railways, 
| and these have to be covered by extraordinary revenues, or, in 
| plain English, by loans. But the State railwaysare increasingly 
productive,and contrasting their earnings for 1880 (1,300,000/) 
| with those of 1883 (2,700,000/), it is apparent that they have 
| doubled in this period. In spite, therefore, of the additional 
| charges recently incurred, Italy is able to maintain the 
budgetary equilibrium first established in 1877. leah, 

That the country is progressive the successful effort just 
| made to return to specie payments sufficiently shows; and 
‘the verdict of the Stock Exchanges of Europe as to the value 
‘of Italian rente is, we are inclined to think, a just one. 

Lonpon Prices of ITALIAN RENTE in MArco— 
1884. 1883. 1882. 1881. 1880. 1875. 1870. 1868. 
900. ine. GOR, Savy Sete MR ie MED 0 TB we 

There is, however, one more effort required, in justice, from 
‘the Italian Government, and that is an abatement of the 
tax on coupons, imposed in 1868 under a very different 
condition of affairs, 





THE BUDGET PROSPECT. 

Now that the Army, Navy, and Civil Service estimates have 
‘been issued, itis possible to form a pretty accurate idea of 
‘the probable amount of next year’s expenditure. Its 
| exact amount cannot, of course, be ascertained, as there are 
| several items still left uncertain. But on the assumption 
‘that there will be no variation in the debt charges, the 
| amount will probably stand somewhat thus :— 


£ 
Debt and Consolidated Fund Charges ............ 31,300,000 
| RIN ch ciee acces waeneeeeaeae Ane baton cateces 15,931,000 
Indian Army Home Charges ..............s0sssese0s 1,130,0 
Nani is kia ncadadtns hiss eknctieddeeeneg) divans Soeene 10,812, 
Civil Service and Revenue Departments ......... 27,196,000 
CIE Wik IG csc catdicakiteebicuedessrdbnsscsincoesancs 500,000 
86,869,000 


| These are, of course, only the ordinary estimates, and it 
is possible that the position of affairsin Egypt may cause 
_the Government to make provision for a larger expendi- 
| ture upon the Army and Navy. But at all events, this figure 
| of 86,869,000/ may be taken to represent the estimate of 
| minimum outlay. 

Let us now see how the revenue is likely to stand. The 
_ estimated income for the current year is 86,549,000/, and if 
| ho larger a yield than this cou'd be expected in 1884-5, then 
| we should have a deficit to face. Asa matter of fact, how- 
| ever, the revenue has been coming in much better than 
| was anticipated. On Saturday last the total receipts 
| amounted to 81,936,000/, the collection during the previous 
week having realised fully 2,000,000/. If this rate of col- 
lection be kept up, an additional 6,000,000/ will be got in 
| before the end of the financial year, and the total receipts 

will be raised to about 87,900,0007. 

But supposing taxation to remain on its present basis, Mr 
Childers cannot calculate upon recovering as large an 
income in 1884-5 as he has realised in the current year. 
For one thing, he will not have next year, as he had this, 
the benefit of the arrears of the three-halfpence in the 
pound of war income tax. That will make a difference in 

his receipts of from one-half to three-quarters of a million. 
Then, in the ensuing year the full effect of the partial 
remission of the railway duty will be felt. That was calcu- 
lated to reduce the revenue of the current year by 135,000/, 
and the income of future years by about 400,000/, and 
from thissource, therefore, Mr Childers must expect to realise 
fully 200,000/ less in the next twelve months than he has done 
this year. Some loss of revenue also must be looked for as 
se ae of the deferred introduction of sixpenny telegrams. 
Peau ann will, of course, be balanced by a growth in the 

vr co income, owing to the operation of the parcels post, 
and Mr Childers will very probably see his way to anticipate 
Some expansion under other heads of receipt. It seems, 
however, a very moderate computation to reckon upon a 


e ° . . . 
net diminution in next year’s revenue from the causes we 
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It will be seen that a reduction has been effected in the | have stated of fully half-a-million, and the prese 








nt pros- 
pect, therefore, is, that Mr Childers will have as the basis 
of his next year’s Budget an income of about 87,400,000/, 
and an expenditure of 86,900,000/, leaving an apparent 
surplus of about half-a-million. Whether the actual surplus 
is larger or smaller will depend mainly upon the amount of 
the revenue receipts during the three weeks of the current 
quarter that still remain unaccounted for. 





THE BANKING LOSSES IN SOUTH AFRICA. 
Nor politically only, but commercially and financially 
as well, thisisa period of retrogression in South Africa. 
[he terms upon which the Cape Government recently 
placed their five millions loan were a tacit admission of the 
urgency of their need for money; while the inability of 
South Africa to purchase our manufactures is another clear 
evidence of mercantile distress. Last year our exports to 
the Cape and Natal compared as follows: — 








1883. 1882. 
£ £ 
Exports to the Cape............ 3,500,091 5,989,601 
a Natal ......... 1,057,507 1,505,953 
4,557,598 7,495,554 


Thus, the falling off, as compared with 1882, was as much 
as 2,937,956/, or 40 per cent.,and such a remarkable reaction 
could only have been due to remarkable causes. Nor was 
the decrease attributable to suddenly restricted purchases 
of railway material by the respective Governments, 
or to official interference in any way ; it occurred in all de- 
partments of trade, and was due to the inability of the 
community to absorb merchandise, and to the inability of 
South African merchants to hold stocks in their warehouses. 
The effect of all this upon the traffic and earnings of the 
South African steamship companies has already been very 
noticeable, and mercantile failures have been numerous. 

The reports issued by the African banks last autumn in a 
measure prepared their shareholders for adverse times. The 
Standard Bank of South Africa (with the word “ British” 
omitted) paid only 12 per cent., against 16 per cent. twelve 
months before, while the Cape of Good Hope Bank also paid 
a reduced dividend; and the Bank of Africa refrained 
altogether from making an interim dividend payment. A 
little later one of the directors of this last-named bank 
retired, with some amount of ostentation, and Cape advices 
could not disguise the fact that there was a considerable 
and general depreciation of property, and heavy losses in 
the diamond districts. 
Bank of Africa has been issued, and admits that the 
extreme depression has led to considerable losses, more 
especially at their Kimberley and Fauresmith branches, and 
that 100,0007 must be written off to cover them. Of this, 
75,0002 represented their entire reserve, and the remainder 
the amount at the credit of profit and loss. But the report 
leaves it in doubt whether even this appropriation is 
sufficient ; and the following paragraph indicates an im- 
portant lock-up of capital :— 

“ The above provision is based upon a careful estimate sent home 
by the general manager in Port Elizabeth of the value of certain 
outstandings, and of the securities held in connection therewith. As 
these securities, however, are mainly connected with the diamond 
mining interests, which have suffered so severely by the general dis- 
organisation of that formerly prosperous industry, their ultimate 
sn must of necessity much depend upon a recovery from the 
extreme depression to which these interests have lately been sub- 
jected. Of this recovery there are already some indications.” 


But the Standard Bank of South Africa—happily an in- 
stitution well able to stand it—finds it neeessary to make a 
yet larger appropriation to a contingent fund “pending 
the realisation of securities.” In this case, the reserve is 
530,0002, and, therefore, 130,000/ is withdrawn to provide 
against “a considerable depreciation in the value of certain 
securities held against advances made prior to the 30th June 
last.” At the same time, the dividend is further reduced to 
10 per cent. 

It is now as safe as it is easy to preach to these banks, 
and to tell them that had they been less eager to book 
large profits a couple of years, or more, ago, and 
had exercised greater circumspection in their advances 
inthe diamond and other districts, they would not now have 
had to face a lock-up of resources, and a probability, if not 
a certainty, of heavy losses. It will, we hope, be a lesson 
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This week the annual report of the . 
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to them, however, and as their paid-up capitals are exten- 
sive, their position will be sound enough, even should their 
losses eventually prove to be beavier than are now admitted. 
But the shareholders must be content with much diminished 
dividends for some time to come. 





THE SCOTCH IRONMASTERS AND 
ADULTERATED PIG IRON. 


A somewnat singular correspondence was published a few 
days ago in the Scotch newspapers, on the subject of the 
alleged adulteration which has been practised in the manu- 
facture of Scotch pig iron. On the 20th of February last, 
a committee of the Scotch ironmasters was nominated to 
investigate into the allegatior, which was then made—that 
large quantities of pig iron, in the manufacture of which a 
considerable proportion of cinder has been used, had 
recently, and still are, being sent into Connal’s stores as a 
substitute for Scotch G.M.B. This committee, in the first 
instance, directed their solicitors to correspond with Messrs 
Connal and Co.,in order to ascertain if they were in a 
position to confirm or deny the allegation, and, if not, 
whether they would be prepared to confer with the 
ironmasters as to the adoption of arrangements 
by which accurate information could be obtained 
upon the subject. The result of this application, it is clear, 
has been disappointing to the committee. Messrs Connal 
and Co, did not deem it expedient to give them any assist- 
ance, and the position they take up isa perfectly intelligible 
one. As public storekeepers, they do not profess to have 
any knowledge of the materials used by ironmasters 
when charging their furnaces, nor have they hitherto 
regarded it as part of their duty to do so. They employ, 
they say, two head warehouse-keepers, of great experience 
in the handling of pig iron, whose daily duty it is to 
i| examine the iron going into store, and to satisfy themselves 

that itis of fair average quality and number, according to 
| the brand stamped upon it. The ultimate decision as to 
the precise quality of the iron, and whether it is equal to 
the average standard recognised, as G.M.B., Messrs 





‘ 








| Connal and Co. conceive rests with the consumers, The 


fronmasters’ Committee were evidently dissatisfied 
with this answer, and again appealed to Messrs 
Connal and Co., and pointed out that the holders of the 
iron warrants issued by that firm might be seriously pre- 
judiced by accepting them for an article which purchasers 
might decline to accept. To this second application Messrs 
Connal replied, through their legal agents, to the effect 
that the ironmasters appeared altogether to misapprehend 
the position which the firm occupied. As storekeepers and 
depositaries of iron for third parties, they would not be 
justified in giving access to the iron which was the property 
of these parties without their consent. To this communica- 
tion the Ironmasters’ Committee made no direct reply, but 
they approached Messrs Connal with a modified proposal. 
Representing, as they said they did, the ironmasters of the 
West of Scotland, with the exception of one firm, they 
asked if there would be any objection to their being furnished 
with a note of the exact quantities of the various brands 
of Scotch iron stored with Messrs Connal during the last 
twelve months, and of the exact quantities of the identical 
i:on of these brands so stored sent out of store during that 
period; For Messrs Connal the cautious reply was given, 
that the same objection applied to their furnishing this 
information as to that previously sought for, but the sug- 
gestion was made, that if the committee represented all the 
ironmasters, with the exception of one firm, they had the 
means themselves of obtaining without much difficulty from 
the individual makers a note of the exact quantities of the 
various brands sent into store. 

In this brief passage-of-arms, Messrs Connal and Co. have 
clearly had the best of it, but the question is not left, it must 
be admitted, in at all a satisfactory or conclusive 
position. The committee of ironmasters did their best to 
obtain the information they wanted in the manner suggested 
to them by the agents of Messrs Connal and Co., but they 
have failed. They addressed an identic note to all the iron- 
masters of the district on the subject, but a certain propor- 
tion of them have failed to take any notice of the communica- 
tion. The result of their investigation, however, they state, 
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leaves no doubt upon their minds that in certain of the 
furnaces of Scotland, representing about a sixth of the 
whole number, a large proportion of cinder, varying from 25 
to 45 per cent. of the furnace charge, was used in 1843 in 
the manufacture of pig iron classed as G.M.B., and that a 
considerable quantity of the iron so manufactured, has been 
sent into Messrs Connal’s stores. They had also reason to 
think that the practice of so adultering pig iron had extended 
over a period prior to 1883, but to what extent they were not 
prepared to say. This report from the committee was con- 
sidered at a meeting of the Scotch ironmasters held last 
week. The conclusion they came to was this, that while they 
regretted that the co-operation of Messrs Connal and Co., 
and of certain ironmasters, had been withheld, they were 
unanimously of opinion that iron in the manufacture of 
which the quantities of cinder referred to in the report had 
been used ought not to be classed as Scotch G.M.B., and 
that a fresh classification of the brands of Scotch iron seemed 
to be necessary. And until this can be effected investors in 
warrants have they say, the remedy in their own hands, by 
specifying the particular brand they desire to purchase. 

It is for the interest of the trade certainly that something 
should be done to bring this question to an issue. It is 
essential that the public should have confidence that the 
iron put into store is good and genuine G.M.B., and will be 
accepted as such by consumers and exporters. In the man- 
ufacture of hematite pig iron, there isa fixed and recognised 
standard, and if this is not attained, the iron is not allowed 
to pass, and what is wanted is a similar standard for 
Scotch pig iron. In relation to this dispute, the statisties 
of the production and stocks of pig iron in 1883, which 
have just been published by the British Iron Trade 
Association, and which are given in detail in our Trade 
Supplement, possess a special interest. They show 
that very nearly one-half of the whole stock of pig | 
iron returned as held in the country on the 3lst | 
of December last is of Scotch make, and this fact gives 
importance to the question raised by the Scotch ironmasters 
respecting its adulteration. If.any considerable proportion 
of it has been mixed with cinder to. the extent of from 25 
to 45 per cent., it would represent a very considerable loss to 
those who now hold the warrants for it. It is obviously of 
importance to those who are interested in the Scotch iron 
trade to have the question which has been raised by the 
committee of ironmasters speedily and authoritatively 
settled. 








BUSINESS NOTES. 


Tue Suez Canat.—After the statement made by M. 
Charles de Lesseps at the meeting of the Suez Canal share- 
holders on Thursday, there need be no fear of our hands 
having been tied by the agreement concluded between M. de 
Lesseps and a section of our shipowners. M. Charles de 
Lesseps emphatically maintained that the agreement is 
binding on the directors only so long asthey chose to respect it. 
“The board,” he said, ‘“ might decide to abandon it to-mor- 
row,” and, of course, if one party to the engagement is free 
to repudiate it if it is thought expedient, so must be the other. 
And as each party has retained its freedom of action, it is 
obvious that the monopoly question remains as open as ever. 
This, indeed, is not left to be assumed. It was distinctly 
affirmed by M. Charles de Lesseps, who is reported to have 
said, “As for a guarantee that our monopoly shall be re- 
spected, there is no reason to demand it, since all agree that 
it isnot menaced.” It is thus clear that in the opinion of 
M. de Lesseps and his co-directors, we are not committed to 
any opinion as to their alleged monopoly rights, and this 
admission should be noted, as it may have a very important 
bearing upon future proceedings, 











DinisHep AUSTRALIAN RevENvES.—We referred last 
week to the diminution observable in the Government 
revenues of New South Wales and Victoria in the year 
1883. The figures respecting South Australia are now to 
hand, and they show a similar state of affairs. Owing to 
the growth of public works and the receipts they are bring- 
ing in, the ordinary revenue of this colony exhibits an 
increase, but the falling off in the land sales more than 
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nterbalances this increase, and the comparison is, there- 





The working expenses of the railways in 1883 were 373,853/, 
so that they produced a net revenue of 145,2447; and in 
addition, the net yield of the waterworks was 35,173. 
These two items, therefore, brought in 180,417/ towards the 
interest on the debt, which in the year 1883 was 515,815/. 
The postal and telegraph services were not directly profit- 
able. With a bountiful harvest just completed, it is to be 
| hoped that South Australia, at any rate, will make a better 
| show in the current year. The population of the colony is 
/now given at 310,549. 





Tue Frencu Law or Bruits or Excnance.—We have 
| received the first number of the Anglo-French Mercantile 
| Review, a periodical which has been started by the British 
Chamber of Commerce in Paris, for the purpose of dissem- 
inating information on subjects of interest to those engaged 
in Anglo-French trade, Amongst the contents of this 
number is an article on the French Law of Bills of Ex- 
‘change, in which the differences between the French and 
‘the English law on the subject are very clearly and con- 
| cisely stated. The gist of. the statement is as follows :— 
| This French, which many regard as behind the age, 
differs from the law of England on several important 
points. 
theory of the bill of exchange in general—in French law a 





| very nearly the debt itself. A visibie consequence of this 
| difference in theory is that the words ‘ value received,’ and 
| equivalent phrases, unnecessary in English law, are requisite 


| where the bill isdrawn and the place where it is payable 
| must be specified, and be a sufficient distance apart. These 
| two are the chief differences in theory. 
| differences which, though not due to conflict of theory, are 
| none the less important. First among these is the necessity 
_in French law of the words ‘ or order ;’ a bill is not negoti- 


| blank indorsement, however, does not in French law avoid 
ia bill, It is merely irregular, and the holder is held to have 


In the first place, it differs in the main underlying | 


bill of exchange is evidence of debt; in English law it is | 
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cou f 
fore, adverse. Here are the items referred to :— 
Year 1883. Year 1882, 
£ £ £ 
Railway receipts ...... 519,097 461,234 ... Increase 57,863 
Waterworks receipts 63,612 55,489... a 8,123 
Postal and telegraph ; 
see s<ssteielaiaes 177,821 150,518... ,, 18,303 

Land sales & interest 332,200 435,439 ... Decrease 103,239 

Total revenue ... 2,060,139 ... 2,087,075 .. j 26,936 | 





'to constitute a valid bill in France. Another im- 
|portant difference between the French and the) 
| English law is, that in French law’ the place | 





| authority thereby to fill up the blank, and render the 
| Indorsement valid. French law permits the existence of a 
_ Party to a bill unknown to English law. This party is a 
special guarantor, who is neither a drawer, an acceptor, nor 
4n indorser, and he may guarantee any party to the 
| bill, and that party only. As regards protest, noting, and | 
| ee | there are also considerable differences between the 
oe stems of legislation. French law does not distinguish 
| tween inland and foreign bills, and notice of dishonour to | 
pes drawer and indorsers suffices in no case. Protest is 
| eet piper on dishonour (the practice of noting for 
“~~ 8 unknown to French law), but notice of protest 
| wana a mere before beginning action, which must be done | 
| hidtesteacnn or more days, according to the distance of the | 
‘uae esidence fron the place of protest. On dishonour | 
1s hoe an immediate right of recourse accrues | 
| the a ? in England. French law only accords him | 
 securite ke ® require the drawer and indorsers to give | 
payment at maturity after notice of protest. | 
1 

} 







os inn difference still remains. It is the existence 
| tein 7 au theory as to effects in the hands of the 
siete n England a bill of itself does not operate as an | 
ist ie of funds in the hands of the drawee. In Scot- 
iF Sinan fash French law resembles that of Scotland, but | 

ieaalea -" In France, if at maturity of the bill, effects 
| lat an cbh; ‘he drawer are in the hands of the drawee, the 

cc obhged, though he has not accepted, to pay on due 
Presentment, provided, of course, the transactions between | 


the drawer 
awer and drawee are s : 
i : uch as warrs & 
bil's of exchange, rant the drawing of | 
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Lioyps, Barnetts, AND Bosanquets Bank.—At the 
extraordinary general meeting of Lloyds Banking Company 
held in Birmingham on Thursday, the projected amalgama- 
tion with Messrs Barnetts, Hoares and Co., and Messrs 
Bosanquets and Co., was unanimously agreed to. - The 
chairman, Mr Sampson 8. Lloyd, was somewhat needlessly 
reticent as to the exact terms of the agreement with the 
two London banks. These will have to be disclosed sooner 
or later, and the disclosure would come better soon than 
late. That, however, is a matter for the shareholders. Of 
more general interest 1s the statement made by Mr Lloyd, 
as to the considerations which have prompted the amalgama- 
tion, and the financial position of the two private banks that 





| are to be incorporated with Lloyds, and his remarks on these 


points are worth quoting : “The directors,” he said, “ had long 
believed that it would be beneficial for the company to act as 
their own London agents. In doing so they would have 
opportunities of employing their spare funds more econo- 
mically and profitably. They would save certain expenses, 
and they would be able to materially increase business of a 
safe character, and to afford increased conveniences to their 
customers and connections. No very suitable opportunity 
of making such a change had, however, presented itself. 
They might have gone to London, and taken an office of 
their own, but they had hesitated to do that, for many 
reasons, one being the difficulty of proper management. 
Upon discussing the qrestion, however, with their two old 
friends, the banks which had so long acted as their agents 
in London, they had found them not disinclined 


to consider a proposal for the amalgamation of the 
three businesses...... Permission had _ been freely 
given to their general manager, their auditors, 
‘and himself to satisfy themselves by reference 


to the books of each of those banks as to the soundness and 
safety of their present position and of their business. The 
auditors and general manager had availed themselves very 
fully of that permission, and he also had availed himself of 
it to an extent which had thoroughly satisfied his own mind. 
In regard to one of the banks, which had been the subject 
of what, in his opinion, were most uncalled for and unfair 
comments ina London newspaper, he might say that on 


| looking into the books they found the bank holding a very 


large paid-up capital indeed, and the partners having, in 


We come now to| ®ddition, large balances of cash at their credit over and 


| above that capital. 


The bank in question had sustained a 
loss by forgery or fraud to a firm pretty well known, but 
the loss was only a fraction of the partners’ balances. By 


| able without them. French law does not permit the creation | the terms of the agreement, the shareholders of Lloyd's 


| of bills to bearer, the form chiefly used in England. A | 


Company were to take over no assets whatever to which 
they objected, and some days’ time was allowed to them in 
which to make objections. The total amount of debit 
balances and personal loans in each of the London banks 
was, he might add, remarkably small in proportion to their 
other business affairs, and he believed there was not one 
such loan in the nature of a lock-up which could 
not within a reasonable time be converted into money.” 
A somewhat similar statement was made by Mr Harrison, 
whose firm had been commissioned to make an auditorial 
examination of the accounts of Messrs Barnett and Co. and 
Messrs Bosanquet and Co. “The auditors,” he stated, 
“were met by the partners with the greatest frankness and 
courtesy, and all the accounts and explanations whieh they 
required were unreservedly placed before them. The 


| auditors were fully satisfied, first, that the banks were in a 


perfectly sound position ; secondly, that for many years they 
had conducted a safe and remunerative business; thirdly, 
that the assets were of a particularly realisable character ; 


|and fourthly, that the partners had employed in their 


respective businesses ample capital.” 


Farm Srock AND Farm LaApour IN THE UNITED STATES’ 


|—A report issued by the United States Department of 


Agriculture gives the following statement of the number of 
farm stock in the country in the month of February this 
year and last year respectively :-— 


1884. 1882. Increase. 
ROWAN ii5ds iSdeveiidiindoscs 11,169,683... 10,838,111 331,572 
DU aoiadcncttin Sac cae sacs: 1,914,126 ... 1,871,079 43,047 
Milch Cows ..........2+c2e00 13,501,206 ... 13,125,685 375,521 
Oxen and other cattle ... 29,046,101 ... 28,046.077. ... 1,000,024 
NO nace ceesss'< c¢tnvexates 50,626,626 ... 49,237,291 ... 1,389,335 
Swine 44,200,893 ... 43,270,086 930,807 
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leut down as they bid fair to be, the 
the High Court will not greatly excee 





The largest increase is in stock cattle, and is principally in 
The wages of the farm 
labourers (including board) now range, it is stated, from 


the States West of the Mississippi. 
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wether eqn t\; 


the cde teriorntion in the quahty of the La ndon juries 

the fact itself was universally acknowledved We are 

surprised, therefore, that the facilities iflorde dl by the 
; » ac for A; ; , 

ae’ hRiules PO! dispensing with a jury | ive een so largely | 

talrns lernwrvtircser of are wt ; oe % 

; ever veiseee 

to bear out equaliy the expectations of their framers, it 1s 

al 8, | 


probable that we shal] hear much | ss than heret 
cry for the establishment of a general] SVstelm 
arbitration. 


ofore of the 
of mercantile 
' A judge is, as arule, a better arbitrator than 
the parties to a dispute are likely to find for themselves 
and if the preliminary expenses of an action 


are as much 


cost of proceeding in 
d that of a voluntary 
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buy for speculation. Suez Canal shares were depressed to-day, 
and opened at a fall of 60f on yesterday's price, but recovered 
later on. The following were the last quotations :—- 








1880, 

£ £ 

Consoli lated 5 % Rente 17,410,274 
. 3% 256,208 

5, peonanent annuity to the Holy 

se : : , 129,000 


. . Par. March 13. March 6. 
54s 9d per month in the States where agriculture occupies f 6 fic £6 
77 per cent. of the labouring population, to 96s 7d per | Three per Cents........ . 100... 7665 .. 76 35 + 0 30 
| month in the States’where only 18 per cent. of all ey enone Suaee -* = on fl we ee - - . act 
are engaged in agricultural pursuits. The average for the oe a - 10. 9862... 9370-0 71 
| whole United States is 74s 5d per month, an imerease Of) po Gold 4% ..... 100... 8680 .. 87 0 - 02 
nearly 40 per eent. since 1554. Turkish Fives ............ 100. 870. 882 - 012 
Egyptian Unified ...... 500... 34375 .. 33250 + 112 
| Ban of France Shares 1,000 ... 5,140 0 ... 5,150 0 -- 10 O 
Horeign Correspondence, | Banque de Paris......... 500: ‘870 0... 857 60 + 12 50 
ona | Crédit Foncier............ 500 ... 1.240 0 ... 1235 0 + 5 O 
: | Paris Gas Shares......... 250... 1,450 0 ... 1435 0 +15 0 
FRANC E. | Suez Canal ..........0006 5 . 2012 50 ... 2,028 75 -- * 25 
y ‘DEN PATAINR cocccccceccccecece 600... 498 75 ... 3800 O - 25 
| cement | Werthern italiway 400... 1,705 0 |... 1,697 50 + 7 50 
| Panis, March 15 | Western Railway baoeee 500... S815 O . 815 O _ 
> , 210 5 ‘ =~ ‘in » ¢ 
The returns of the Bank of France for this week, last week, — eed cose aa ve —- = — " 6 = 
and for the corresponding week of last year, are as follows :— | Terme ie 500. 1,242 50 |. 1,245 0 2 50 
| Dewror Southern Railway ...... 500... 1,135 0 1,136 25 1 25 
ae & ee ae po South of Austrian Rail. 500 .., 3200 318 75 + 12 
9) Ci pocal « ‘ ey van vu Lhe Suer Canal Cuinv oiled with the Ass iotion of Enelish 
Profite in addi Steamship Owners passed in the meeting of shareholders yester 
| 6a ee 8,00 ‘ 8,00 48 64 | day only by a very small majority, 845 to 761, compared with 
| Reserv. of | _ ie ; | the almost unanimous votes M. de Lesseps was accustomed to 
ranches : on oo - mW os . ; - . obtain in favour of anything he proposed to his shareholders 
| ape ‘ rar eee 1 my Aad ie 1h Lwu7 446 if 4416) The objection raised to the convention was, that it made con 
ates ie cee sae © a © ' | eessions to England in a future reduction of the tolls, and the 
— ae — a : 3,04 ‘ 41 » | admission of more English directora on the board, whik 
Ban! ‘tes to order, re : nothing was conceded in return not even an official recognition 
Pa : 7 - of the company a exclusive monopaly of making canals on t! 
oe ‘ Stor a 006,70 } Math Y lathmus, or an engagement that no further concessions shall be 
Ourt a ante, Parts a1 os ee : : sonpt-bg 1 “a ck manded M cht la mm ps wae ih? ality pl wo ih A dil rebdaha 
inh ed - ” i we 1 fim 0 As he has always tmeair tains i that th COMPANY # rights were in: 
Dieconnts and sund . conteatable, bu could net preteml that the convention would 
R oa ted the last . . ; , oS prevent anotier « anal from in tvgg tnanale nd if te nt il that there 
a he a4 ' tenn 6 0 S 750979) was ho foar of ypetiteans why shoukl not the eompany 
. _ , - oe m go On Teowilu 1) tranon ter fee ‘ preae’’’, Aflud ' 
’ s ji 'ywait wm © rt ' re wen abead 
. ‘ ' ' 
} ' ad 
’ ‘ ’ 
+. Oe = Heh ode ra a i " iy - ; j . ‘ 
t} 
} 
I: ! T, 1b Inay be said, bie bubdel ehliued vy Lue seoulipe | 
| “ee shee sed ' upon the finances of Italy is no light matter. The | 
: oa 0,000 loan of 1881-2 of itself involved an additional | 
e ) TT . nent expenditure of nearly 1,500,000/, while the very 
, tist bu { ce of the Italian currency from a considerable discount 
ited ri f f wl ! { pan entailed a heavier actual, though not a heavier 
' : nome al, expenditure, But the object to be gained was | 
’ ! not ! pr we evorth the effort ré cpu d, and it is to be remembered 
ini ! re wh 0 te - thats here is a considerable gain to be set against this loss, | 
} natant a ! } } thie hbecaw -e,as the debt is for the most part fn gold, not a currency, | 
: = ae — ger I ntere~t-bearing debt, the raising the currency to par was a 
wre der ande I. The part t i marine | relief, as it abolished a heavy item of loss by exchange. But | 
aed git eet down the case | ¥y as} 11 | apart from this, there was, it is admitted, an increase in the | 
only to find that thei di pute w iM bmitted to a innuua charge of the debt, as the figures below will indicate. i 
ae nd Sma ae : { not know | Am o Rextre (or Nominal Interest ( harge) of ITALIAN Dept, | 
| , : a ow te Cee ship, and December, December, | 
whom an issue of seaworthiness was as unfamiliar as a 1583, 


15,602,852 | 
256,320 


129,000 | 


17,795,482 
lds,4601 
1,033,762 


540,667 J 


15,988,172 | 





chads LUSeripLion 
ieots of Old States 


Railway loans, Canal Cavour bonds, &e. 


1,435,614 | 


. 19,388,372 17,423,786 
Miscellaneous debts, including the 
South Austrian Railway 

anmalty (any) ..........0.cccrcseceeee 2,478008 ...... 1,763,650 

Floating debt (say) 0.0.0... cc ccceceees 450,000 ...... 560,635 








21,313,372 ...... 19,748,071 
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narged his opponents with only wishin 
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2 sir shares. 
| onder to se) = this form: yes, to mean the adoption « 


» meeting in I 
~ ha the adjournment. The 


convention 5 NO, 
affirmation was 82. 


yote ; - 
of the meeting should have 


jjournment. M. 
ndment for an adj ro 
—_ the law advisers on the question. | i —— 
, i y ave 
ean lay is not final, for a special meeting will have to 7 
resterdk § 7 ‘ oa as 
mag ify the statutes, so as to admit the seven ne 

to moally 


the 
opinion 


directors, and 


Op} 
to upset it. 


1883, compared with the previous year. 
anthracite and | 
an increase of 84 
otal production W : mn, wo 
a t . departments of the Nord and the Pas de-¢ alais. 
over the depi f ie 9. 067,387 Ce ad 


2,495 tons on 1882. 


turn out of pig iron In the yea 


1.080, 377 was coke . 
The total represented an increase 











j in | ingli riety obt 
, for an adjournment in | an English socie bts t 
The ceaident finally put the question | waterworks in the Wiena Wald, 


majority for the 
The minority then lodged a protest against | quotations have gradually advanced. he most 

* ground of informality, asserting that the) these was the long-hoped-for intimation tha ) ee ° 
on the ground been first taken on the | the 6 per cent. Hungarian gold Rente into 4 per eames. i 
de Lesseps promised to} which was interrupted by the crisis on ~~ —- wie ; 
the syndicate presided 


jori ‘ hen necessary, the | version, will apply to the 
as a larger majority will be t ) ersion, yt mn 
f the convention vill probably make another attempt | aid of the London firm of Rothschil 

yonents 0 


i , siennes, Which extends | jnyestors will be redeemed in cash. : 
' , basin of Valenciennes, which exten investor: sh. The larger amount 
amie! Phe ' capital will fully balance the loss of 2 per cent. to the 6 per 


; 18 1OR + . 
» iron, 53,882 tons wood iron, and 33,125 vons 
: of 28.320 tons on 


ained the final concession 


the | Vienna with water some years hence. 
| 


j 
| 


taken | shortly taken up again and completed. 
} . 

called | cannot at present be well relied upon, — 

nglish | over by the firm of Rothschild, which has undertaken the 


| 


| operation into effect. 


, y crt »} ; hi t me \ 
which | phondholders ; it is, therefore, very lp! ; able that man 
prefer their money to the 4 per cent. bonds. 


The Bourse was also influenced by the new 
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for buildin$ 
which will amply provide 


sha > 
Several favourable influences have affected our Be yurse, where 
The most important of 
conversion of 


London money market, and with the 
d will very shortly carry t 
The Finance Minister will give notice for 
illi at 6 per ce ich 
i ion in F ond | ra par , 900 million bonds at 6 per cent. Wiitc 
Pee are published of the mineral production in France 1M | ajl, or for a part, of the 200 n 
Returns are } Coal, including | are still in the hands of the invest oy 
hic rn 7 > oe hic Cc version must be compreved, are 
ignite, amounted to 21,446,199 tons, which was | term by the end of which the conversion m 


: P itles whic : » still in the hands of the 
As usual, about half the | all the titles which will then be s 9 Dy thee Rive ig 


’ 
vrs, and will fix a compulsory 


; ; . - 4 ‘ . . , th teaver 
en whole of which was in coke tron, as there — Ss Ry ilway has at last succeeded in ae ‘ - 
SNL, ne . ~~) os ° ’ , — vee errivilewe under ‘ 
nution in the two other classes. Wrought iron, —_ >} cousent to the pacivite ‘ 
mito : : ot POO +. NER MMs : ; rrmieee: Ter bhi chaeeed. : 
r- |) | andmerchant iron fell from 1,040,024 a su »  teanieant is very taveunanss WO ee och Amol t 
: . P on? » year. } —— holklers W ISN¢ phoie i © 6 . - 
th |} 1883, adiminution of 104,955 tons in the y f 82.460 - aus we 
’ . og ¢ LoTres sot? ) las ' ™ 
to }} red in the total for 800,350 tona, & decrease ' i 1 ni | ass bly ot 
- ‘ = S38 less than in 1882, and sheet «on - 
& 1 » | fo» 19.178 tons, or 7,838 tons less the “9 Tl ni Natio i lie Ls —_ 
n ‘ ij yr 148,510 tons, also a diminution of 14,600 — = a if { ' Le week 
} ; at eet inereased from 158.258 tons, to DOO,O4D tor 4, + nh Ss my I 
he j ture wa oi erei ‘ oar a dl ’ . ‘ ti vt 
| h DS] 178 tons were rails, 04,540 tons mer hant steel and) ‘Thi : : x y , 
me | W ih oo} . ‘ ‘ah =e, v , rere \s y ‘ ‘ 
| : lates On the three classes the chief increas« W i ' 
»? tons LLCS, : =i eh ‘ ‘ tw 
~ ' : duced than im So ! ‘ . 
there being 44.019 tons more pl niuce | rw s on | ‘ 
Ihe . a8 wall diminution in wee rehant steel, 908 ‘ Tt 
l ' S20 402 waa i Lessemer ingot urn Livd ye! ‘? : ' 
; ’ ‘ 1} vared with Jas. tri ths ' } 
nn Ma ite ! ‘ 
ons he Siemens Martin , 
hd ascal +, (HM) 1A th 
vere »tinaret — . 
ny tax France in the firet two ; 
t 44.480,800f, which was ut ' 
‘ ‘ 
‘ r ved with the: estimates, ane 4. 
iS" lar be ; 7s 
. ' 4 ‘ 
& , 
| \ y H e ( : 1 rRO.o00 » 1» 
By BeOS Standard Baz f . al , 
i Navy 10.8123.000 : . a Afr ‘ i ie word i> 
Civil Service and Revenue Departments 27, 196.000 oe _— = per cem sainst it per or 
| : ty lndia 500 000 nonths bet wi the { Lpe t (i¢ l Hope B ne i 
reauced dividend and the Ba K ol At) ( el 
. . ; . _ 86,869,000 together from making an inte! vidend paymen \ 
Lhese are, of course, only the ordinary estimates, and } little later na > the d ‘ f } ’ 
as ; ’ . s 7 ae wtie imter one of the directors of this last-named | nK 
possible that the position of atlairs in Key pet may caus +; } i+] : 
t :; : ’ retired, with some amount of ostentation, and Cape ivices 
frovernment to make provision for a larger expend ould not diag tha f 23 
a ; ; ee couid not disguise he fact that there was a considerable 
ipon the Army and Navy. But at all events, this figu und vener l depreci: ° . - ' ; j 
OOO! » v } ate t : t t] ti ; a general depreciation of property, and heavy losses in || 
S00 ma e taken to represen he estimate } } a ; : 
—" : | ‘ © CSUIMALE the diamond districts. his week the annual report of the || 
ny. Bank of Africa has bee ied, and admits le | 
Let \ t| \ is likely to st } . Ras been issued, and admits that the 
i } \ ee DD v ’ x enue 1s relry oO &tant . . ] 22 
¢ , s i549 . CuSrome depressi: n has led to considerable losses, more 
tite ‘ ‘ ” 18 7). .)4' H/ r) = . : , 
no larger a yield than thi 'd bi ted i 1884.5, I specially at their Kimberley and Fauresmith branehes and || 
‘ ay ¢ Mab 118 COU. e@ expected in li “) > ' Wy . . 
al 5 ’ — | , then i 1,002 must be written off to cover them Of this || 
we should have a deficit to face. As a matter of fact, how- (4? conpasetad 
‘ver ww ‘ ° ° . * best rive. 
ever, the revenue has been coming in much better than rownd ot the orud _ 1 Must » 
ss ‘ i " ve ne wm re; 
was anticipated. — woe gars 


On Saturday last the total receipts 
| amounted to 81,936,000/, the collection during the previous 
|| week having realised fully 2,000,000/. If this rate of col 
lection be kept up, an additional 6,000,000/ will be got in 
_ before the end of the financial year, and the total receipts 
| will be raised to about 87,900,0002. 
| Bat supposing taxation to remain on its present basis, M: 
| ‘ hilders cannot calculate upon recovering as large an 
| Income in 1884-5 as he has realised in the current year 
| For one thing, he will not have next year, as he had this, 
poe benefit of the arrears of the three-halfpence in the 
| pound of war income tax. That will make a difference in 
|| his receipts of from one-half to three-quarters of a million. 
| Then, in the ensuing year the full effect of the partial 
| oe of the railway duty will be felt. That was calcu- 
| lated to reduce the revenue of the current year by 135,000/ 
|and the income of future years by about 400,000/, and 


| 





| 








oa a ser loss of revenue also must be looked for as 
The ‘ “< the deferred introduction of sixpenny telegrams. 
re osses will, of course, be balanced by a growth in the 

|‘ ost-otlice income, o 
| —— Childers will very probably see his way te anticipate 
| a penta under other heads of receipt. It seems, 
an er, a very moderate computation to reckon upon a 
minution in next year’s revenue from the causes we 
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wing to the operation of the parcels post, | 


. s * * ‘ 
leaves it in doubt whether even this appropriation is 


sufficient ; and the following paragraph indicates an im- 
portant lock-up of capital : 


“ The above provision is based upon a careful estimate sent home 
by the general manager in Port Elizabeth of the value of certain 

utstandings, and of the securities held in connection therew ath. As 
these securities, however, are mainly copnected with the diamond 
mining interests, which have suffered so severely by the general dis- 
organisation of that formerly prosperous industry, their ultimate 
| value must of necessity much depend upon a recovery from the 
| extreme depression to which these interests have lately been sub- 
| jected. Of this recovery there are already some indications.” 


But the Standard Bank of South Afriea—happily an in- 
stitution well able to stand it—finds it neeessary to make a 
yet larger appropriation to a contingent fund “ pending 
the realisation of securities.” In this case, the reserve is 
530,0002, and, therefore, 130,000/ is withdrawn to provide 
against ‘‘a considerable depreciation in the value of certain 


eat the Sais tilac, tae davdienmd is Tuvther reduced io 
| 10 per cent. 

| it is now as safe as it is easy to preach to these banks, 
'and to tell them that had they been less eager to book 
large profits a couple of years, or more, ago, and 


had exercised greater circumspection in their advances 
in the diamond and other districts, they would not now have 
had to face a lock-up of resources, and a probability, if not 
It will, we hope, be a lesson 


a certainty, of heavy losses. 





| from is . | 

. 1 thissource, therefore, Mr Childers must expect to realise | securit! vs held agains’ advances made prior to the 30th June |] 
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| Connal and Co. conceive rests with the consumers. 


322 


to them, however, and as their paid-up capitals are exten- 
sive, their position will be sound enough, even should their 
lasses eventually prove to be heavier than are now admitted. 
But the shareholders must be content with much diminished 
dividends for some time to come. 





SCOTCH ILRONMASTERS 
ADULTERATED PIG IRON. 


A somewnat singular correspondence was published a few 
days ago in the Scotch newspapers, on the subject of the 
alleged adulteration which has been practised in the manu- 
facture of Scotch pig iron. On the 20th of February last, 
a committee of the Scotch ironmasters was nominated to 
investigate into the allegatior, which was then made—that 
large quantities of pig iron, in the manufacture of which a 
considerable proportion of cinder has been used, had 
recently, and still are, being sent into Connal’s stores as a 
substitete for Scotch G.M.B. This committee, in the first 
instance, directed their solicitors to correspond with Messrs 
Connal and Co.,in order to ascertain if they were in a 
position to confirm or deny the allegation, and, if not, 
whether they would be prepared to confer with the 
ironmasters as to the adoption of arrangements 
information could be obtained 
upon the subject. The result of this application, it is clear, 
has been disappointing to the committee. Messrs Connal 
and Co. did not deem it expedient to give them any assist- 
ance, and the position they take up isa perfectly intelligible 
one. As public storekeepers, they do not profess to have 
any kmowledge of the materials used by ironmasters 
when charging their furnaces, nor have they hitherto 
regarded it as part of their duty to do so. They employ, 
they say, two head warehouse-keepers, of great experience 
in the handling of pig iron, whose daily duty it is to 
i} examine the iron going into store, and to satisfy themselves 
{| that itis of fair average quality and number, according to 

the brand stamped upon it. The ultimate decision as to 

the precise quality of the iron, and whether it is equal to 

the average standard recognised, as G.M.B., Messrs 
The 
fronmasters’ Committee were evidently dissatisfied 
with this answer, and again appealed to Messrs 
Connal and Co., and pointed out taat the holders of the 
iron warrants issued by that firm might be seriously pre- 
judiced by accepting them for an article which purchasers 
might decline to accept. To this second application Messrs 
Connal replied, through their legal agents, to the effect 
that the ironmasters appeared altogether to misapprehend 
the position which the firm occupied. As storekeepers and 
depositaries of iron for third parties, they would not be 
justified in giving access to the iron which was the property 
of these parties without their consent. ‘To this communica- 
tion the Ironmasters’ Committee made no direct reply, but 
they approached Messrs Connal with a modified proposal. 
Representing, as they said they did, the ironmasters of the 
West of Scotland, with the exception of one firm, they 
asked if there would be any objection to their being furnished 
with a note of the exact quantities of the various brands 
of Scotch iron stored with Messrs Connal during the last 
twelve months, and of the exact quantities of the identical 
i:on of these brands so stored sent out of store during that 
period. For Messrs Connal the cautious reply was given, 
that the same objection applied to their furnishing this 
information as to that previously sought for, but the sug- 
gestion was made, that if the committee represented all the 
ironmasters, with the exception of one firm, they had the 
means themselves of obtaining without much difficulty from 
the individual makers a note of the exact quantities of the 
various brands sent into store. 

In this brief passage-of-arms, Messrs Connal and Co. have 
clearly had the best of it, but the question is not left, it must 
be admitted, in at all a satisfactory or conclusive 
position. The committee of ironmasters did their best to 
obtain the information they wanted in the manner suggested 
to them by the agents of Messrs Connal and Co., but they 
have failed. They addressed an identic note to all the iron- 
masters of the district on the subject, but a certain propor- 
tion of them have failed to take any notice of the communica- 
tion. The result of their investigation, however, they state, 
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leaves no doubt upon their minds that in certain of the 
furnaces of Scotland, representing about a sixth of the 
whole number, a large proportion of cinder, varying from 25 
to 45 per cent. of the furnace charge, was used in 1893 in 
the manufacture of pig iron classed as G.M.B., and that a 
considerable quantity of the iron so manufactured, has been 
sent into Messrs Connal’s stores. They had also reason to 
think that the practice of so adultering pig iron had extended 
over a period prior to 1883, but to what extent they were not 
prepared to say. This report from the committee was con- 
sidered at a meeting of the Scotch ironmasters held last 
week. The conclusion they came to was this, that while they 
regretted that the co-operation of Messrs Connal and Co., 
and of certain ironmasters, had been withheld, they were 
unanimously of opinion that iron in the manufacture of 
which the quantities of cinder referred to in the report had 
been used ought not to be classed as Scotch G.M.B., and 
that a fresh classification of the brands of Scotch iron seemed 
to be necessary. And until this can be effected investors in 
warrants have they say, the remedy in their own hands, by 
specifying the particular brand they desire to purchase. 

It is for the interest of the trade certainly that something 
should be done to bring this question to an issue. It is 
essential that the public should have confidence that the 
iron put into store is good and genuine G.M.B., and will be 
accepted as such by consumers and exporters. In the man- 
ufacture of hematite pig iron, there isa fixed and recognised 
standard, and if this is not attained, the iron is not allowed 
to pass, and what is wanted is a similar standard for 
Scotch pig iron. In relation to this dispute, the statisties 
of the production and stocks of pig iron in 1883, which 
have just been published by the British Iron Trade 
Association, and which are given in detail in our Trade 
Supplement, possess a special interest. They show 
that very nearly one-half of the whole stock of pig 
iron returned as held in the country on the 3lst 
of December last is of Scotch make, and this fact gives 
importance to the question raised by the Scotch ironmasters 
respecting its adulteration. If.any considerable proportion 
of it has been mixed with cinder to the extent of from 25 
to 45 per cent., it would represent a very considerable loss to 
those who now hold the warrants for it. It is obviously of 
importance to those who are interested in the Scotch iron 
trade to have the question which has been raised by the 
committee of ironmasters speedily and authoritatively 
settled. 





BUSINESS NOTES. 


Tue Suez Canat.—After the statement made by M. 
Charles de Lesseps at the meeting of the Suez Canal share- 
holders on Thursday, there need be no fear of our hands 
having been tied by the agreement concluded between M. de 
Lesseps and a section of our shipowners. M. Charles de 
Lesseps emphatically maintained that the agreement is 
binding on the directors only so long asthey chose to respect it. 
“The board,” he said, “‘ might decide to abandon it to-mor- 
row,” and, of course, if one party to the engagement is free 
to repudiate it if it is thought expedient, so must be the other. 
And as each party has retained its freedom of action, it is 
obvious that the monopoly question remains as open as ever, 
This, indeed, is not left to be assumed. It was distinctly 
affirmed by M. Charles de Lesseps, who is reported to have 
said, “As for a guarantee that our monopoly shall be re- 
spected, there is no reason to demand it, since all agree that 
it isnot menaced.” It is thus clear that in the opinion of 
M. de Lesseps and his co-directors, we are not committed to 
any opinion as to their alleged monopoly rights, and this 
admission should be noted, as it may have a very important 
bearing upon future proceedings, 











DIMINISHED AUSTRALIAN REVENUES.—We referred last 
week to the diminution observable in the Government 
revenues of New South Wales and Victoria in the year 
1883. The figures respecting South Australia are now to 
hand, and they show a similar state of affairs. Owing to 
the growth of public works and the receipts they are bring- 
ing in, the ordinary revenue of this colony exhibits an 
increase, but the falling off in the land sales more than 
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counterbalances this increase, and the comparison is, there- 
adverse. Here are the items referred to :— 
Year 1883. Year 1882. 
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Luoyps, BARNETTS, AND Bosanquets Bank.—At the 
extraordinary general meeting of Lloyds Banking Company 
held in Birmingham on Thursday, the projected amalgama- 


£ £ . . : ; 

railway receipts ...... 519,097 461,234 ... Increase 57,863 | a ee a Hoares = Co., — Messrs 
Waterworks receipts 63,612 55,489... dl 8,123 sang — 0., was unanimously agree to. — The 
Postal and telegraph oe chairman, Mr Sampson 8. Lloyd, was somewhat needlessly 
receipts .....-+..se0es 177,821 159,518 fad ge 18,303 | reticent as to the exact terms of the agreement with the 
Land sales & interest 332,200 435,439... Decrease 103,239 | two London banks. These will have to be disclosed sooner 
Total revenue ... 2,060,139... 2,087,075 .. ” 26,936 | or later, and the disclosure would come better soon than 

| late. Of 


The working expenses of the railways in 1883 were 373,853/, 
so that they produced a net revenue of 145,244/; and in 
addition, the net yield of the waterworks was 35,1731. 
These two items, therefore, brought in 180,417/ towards the 
interest on the debt, which in the year 1883 was 515,815/. 
The postal and telegraph services were not directly profit- 
able. With a bountiful harvest just completed, it is to be 
hoped that South Australia, at any rate, will make a better 
show in the current year. The population of the colony is 
now given at 310,549. 





Tue Frencn Law or Bitis or Excuance.—We have 
received the first number of the Anglo-French Mercantile 


| Chamber of Commerce in Paris, for the purpose of dissem- 
| inating information on subjects of interest to those engaged 
|in Anglo-French trade. Amongst the contents of this 
change, in which the differences between the French and 

the English law on the subject are very clearly and con- 
cisely stated. The gist of the statement is as follows :— 
'This French, which many regard as behind the age, 
differs from the law of England on several important 
| points. 
| theory of the bill of exchange in general—in French law a 
bill of exchange is evidence of debt; in English law it is 
very nearly the debt itself. 
| difference in theory is that the words ‘ value received,’ and 
' equivalent phrases, unnecessary in English law, are requisite 


| . ° . . 7 e 
‘to constitute a valid bill in France. Another im- 
portant difference between the French and_ the 
English law is, that in French law’ the place 


where the bill isdrawn and the place where it is payable 
| must be specified, and be a sufficient distanceapart. These 
| two are the chief differences in theory. 
| differences which, though not due to conflict of theory, are 
| none the less important. First among these is the necessity 
in French law of the words ‘ or order ;’ a bill is not negoti- 


| of bills to bearer, the form chiefly used in England. A 





fa bill. It is merely irregular, and the holder is held to have 
authority thereby to fill up the blank, and render the 
|indorsement valid. French law permits the existence of a 
| party to a bill unknown to English law. 
|Special guarantor, who is neither a drawer, an acceptor, nor 
an indorser, and he may guarantee any party to the 
| bill, and that party only. As regards protest, noting, and 





_ two systems of legislation. 
| between inland and foreign bills, and notice of dishonour to 
| the drawer and indorsers suffices in no case. Protest is 
| always requisite on dishonour (the practice of noting for 


Within fj . ; 
vithin fifteen or more days, according to the distance of the 


fac a acceptance an immediate right of recourse accrues 
| ( 1e 

lthe x dasa 
a ane to require the drawer and indorsers to give 
se 1 , + 7 . © o 

lO rity for pay ment at maturity after notice of protest. 
i ny tPortant difference still remains. 
in France of a theory as to effects 





in the hands of the 


drawee, In England a bill of itself does not operate as an | 


| teak ae of funds in the hands of the drawee. In Scot- 
it sc ba f —- French law resembles that of Scotland, but 
8°es Turther, In France, if at maturity of the bill, effects 


elonging to the drawer are in the hands of the drawee, the | 


ebb: San 
| atter is obliged, though he has not accepted, to pay on due 


resen ; , 
a " ocean provided, of course, the transactions between 
“iy Wer and drawee are such as warrant the drawing of 


bil’s of exchange. 





| Review, a periodical which has been started by the British | 


‘number is an article on the French Law of Bills of Ex- | 


In the first place, it differs in the main underlying | 


A visibie consequence of this | 


| able without them, French law does not permit the creation | ' 
_Company were to take over no assets whatever to which 


| blank indorsement, however, does not in French law avoid they objected, and some days’ time was allowed to them in 


This party is a} 


notice, there are also considerable differences between the | 


French law does not distinguish | ' 
| Messrs Bosanquet and Co. 


| holder's residence fron the place of protest. On dishonour | 


‘holder in England. French law only accords him | 


It is the existence | 


| 





| 





| the loss was only a fraction of the partners’ balances, 


That, however, is a matter for the shareholders, 
more general interest 1s the statement made by Mr Lloyd, 
as to the considerations which have prompted the amalgama- 
tion, and the financial position of the two private banks that 
are to be incorporated with Lloyds, and his remarks on these 
points are worth quoting : “The directors,” he said, “ had long 
believed that it would be beneficial for the company to act as 
theirown London agents. In doing so they would have 
opportunities of employing their spare funds more econo- 
mically and profitably. They would save certain expenses, 
and they would be able to materially increase business of a 
safe character, and to afford increased conveniences to their 
customers and connections. No very suitable opportunity 
of making such a change had, however, presented itself. 
They might have gone to London, and taken an office of 
their own, but they had hesitated to do that, for many 
reasons, one being the difficulty of proper management. 
Upon discussing the qrestion, however, with their two old 
friends, the banks which had so long acted as their agents 
in London, they had found them not disinelined 


to consider a proposal for the amalgamation of the 
three businesses...... Permission had _ been freely 
|given to their general manager, their auditors, 
and himself to satisfy themselves by reference 


to the books of each of those banks as to the soundness and 
safety of their present position and of their business. The 
auditors and general manager had availed themselves very 
fully of that permission, and he also had availed himself of 
it to an extent which had thoroughly satisfied his own mind. 
In regard to one of the banks, which had been the subject 
of what, in his opinion, were most uncalled for and unfair 
comments ina London newspaper, he might say that on 


| looking into the books they found the bank holding a very 


large paid-up capital indeed, and the partners having, in 


We come now to| addition, large balances of cash at their credit over and 


above that capital. The bank in question had sustained a 
loss by forgery or fraud to a firm pretty well known, but 
By 
the terms of the agreement, the shareholders of Lloyd's 


which to make objections. The total amount of debit 
balances and personal loans in each of the London banks 
was, he might add, remarkably small in proportion to their 
other business affairs, and he believed there was not one 
such loan in the nature of a lock-up which could 
not within a reasonable time be converted into money.” 
A somewhat similar statement was made by Mr Harrison, 
whose fira had been commissioned to make an auditorial 
examination of the accounts of Messrs Barnett and Co. and 
“The auditors,” he stated, 
“were met by the partners with the greatest frankness and 


| courtesy, and all the accounts and explanations which they 








| protest is unknown to French law), but notice of protest /required were unreservedly placed before them. 
| must be served before beginning action, which must be done | auditors were fully satisfied, first, that the banks were in a 


The 


perfectly sound position; secondly, that for many years they 
had conducted a safe and remunerative business; thirdly, 
that the assets were of a particularly realisable character ; 


and fourthly, that the partners had employed in their 
| respective businesses ample capital.” 


Farm Srock anp Farm Laspour IN THE UNITED STATES’ 
—A report issued by the United States Department of 
Agriculture gives the following statement of the number of 
farm stock in the country in the month of February this 
year and last year respectively :-— 


1884. 1882. Increase. 
PUNO ack cidtecwsceuniiiass 11,169,683 . 10,838,111 331,572 
Ee iiiarcenetnhennagastions 1,914,126 1,871,079 43,047 
DE GD ic cicastnscnctnes 13,501,206 ... 13,125,685... 375,521 
Oxen and other cattle ... 29,046,101 ... 28,046.077_ ... 1,000,024 
BOON: Sa sncsccorizinimensins 50,626,626 ... 49,237,291 ... 1,389,335 
PRUNING «ors ces ccteniadacgsance 44,200,893... 43,270,086 930,807 





ee ue 


ti ur os 


os tried Fine st dl) Bs 





a i A he utnadunt tes. wise 
* 


Bimini” Be 


« 
* 


= 
hemes 


PS me 


. 
: 
fe 


me 








poll 





: 
i La 
-* : 
' . 
7 
( 
‘ 
: 
; ; 
7 4 
‘ " 
. 4 
. 
‘ 
t 
¢ 
‘ 
‘ : 
: 
; 
‘ 
| 4 
' 
? 
‘ 
: > 
} 
; ? 
: ; 


a4 


Ree ae * 


aly ae A Ne ay YAR bm 
. 


2 Mei Bin Oe 


hed otros & 


a ee ee 
- in 





ee 













































324 


The largest increase is in stock cattle, and is principally in 
the States West of the Mississippi. The wages of the farm 
labourers (including board) now range, it is stated, from 
54s 9d per month in the States where agriculture occupies 
77 per cent. of the labouring population, to 96s 7d per 
| month in the States’where only 18 per cent. of all labourers 
| are engaged in agricultural pursuits. The average for the 
| whole United States is 74s 5d per month, an increase of 
| nearly 40 per cent. since 1854. 








Horeign Correspondence, 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Parts, March 15. 


| The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 


DEBTOR. 
March 13, 1884. March 6, 1884. 
f c f c 
Capital of the bank............ 
| Profits in addition to capi- 
tal (Art Law of June 9, 


Reserve of landed property 4,000,400 0 
Special reserve .............0000 11,997,444 16 
Notes in circulation............ 2,944,515,020 0 
Interest on securities trans- 

ferred or deposited ...... 8,647,361 34 
Banknotes to order, re- 

ceipts payable at sight.. 
Treasury account current 


4,000,000 0 
11,997,444 16... 


“ 11,997,444 16 
v.. 2,948,830,320 0 


see 2,855,521,165 
9,417,917 78 ... 8,355,530 29 


29,500,973 50 ... 80,213,518 


RD 


ws 34,149,116 





Discounts and sundry inte- 





Commercial bills discounted 


in Paris not yet due 379,522,787 93 


397,894,835 4: 


Do to the State (Conven- 
tions, June 10, 1857, and 


bank and landed pro 
perty branches ............ 
Expenses of management... 
| Employ of the special re- 


11,604,620 0 .,, 11,600,438 0 
1,509,074 88... 











week, exhibits the following changes :— 








| Bank paper, and 2} per cent. for trade bills. ‘The London 
exchange touched 25f 284c, as the highest point, and gold 
continued to be sent. The rate dropped to-day to Q5f 25e 
(on the news of the reduction in the Bank of England 
rate, but closed at 25f 26c. The exports of gold in 
the week are estimated at 70,0001 to 80,000. A further sum of 
nearly two millions of gold deposited at the Bank for advances 
has been drawn for export to Havana, and seven millions of 
loans on securities have been paid off since the settlement 
| Beyond the diminution in the discounts from the 
| for bills outside, the changes in the different ite 

|} return are unimportant. 
follows :— 










ms of the Bank 


March 13. March 6, 

france. francs. 
Gld..........crccersecsseres 994,661,227 . ...... 993,360,325 
ME hs eateicac ts sebnes 999,726,209 ...... 1,000,825,815 











Total seressoeeese 1,994,387,436  ...... 1,994,186.140 
French Government stocks have been firmer during the last 


few days, but business is quiet, and there is little inclination to 
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182,500,000 @ ... 182,500,000 0 .., 182,500,000 0 


EI nakneiiinakapsimn ccs aptane 8,002,313 54 8,002,313 54 ... 8,002,313 54 
Reserve of the bank and its 
branches ...... 22,105,750 14 22,105,750 14 22,105,750 14 | 


4,000,000 0 | 


ON ss tiacesenibiniii 199,004,797 80 216,444,666 98 108,158,535 75 
Current accounts, Paris...... 336,867,047 74 850,705,576 27. . 415,498,254 87 
Do branch banks ............ 47,979,326 O 61,293,420 O 67,133,113 0 
Dividends payable ............ 3,057,962 0 3,266,720 O ... 3,474,608 0 


ED a suianitevebintinctiaxsty ses 9,969,275 14 ... 9,257,519 O .. 9,315,529 41 
Rediscounted the last six ; 
EE Aceusindebeieussinions 2,478,934 0 ... 2,478,934 0 ... 2,707,549 79 
IE cicsbireiecsnsbensiatees 23,994,263 94 .,, 22,079,285 20 28,642,203 51 
Total  ...............++. 3,834,620,469 30 .,. 3,871,593,385 15 ...3,751,561,113 46 
CREDITOR. 
Cash in hand and in branch f c f e f c 
DANKS ........0.00.0.00. 00+ 00e 1,994,387,436 72 ... 1,904,156,140 72... 2,063,098,965 36 
Commercial bills overdue ... 181,564 30 ., 614,760 72 ... 142,945 65 


5 395,930,638 24 
Treasury bills... ws... 98,000,000 0 98,000,000 O ,., ee 

Commercial bills, branch 

ONIN tains nti eiadnaeen ies 622,794,461 QO 626,695,325 0 ... 545,633,078 0 
Advances on deposits of 

ee ioscannenaas 5,587,100 O ... 7,133,800 0 ... 15,369,300 0 

Do in branch banks........, 1.992800 0 ... 2,002,800 0 .,., 4,556,700 0 

Do in public securities ... 157,382,116 73... 160,121,617 28 156,675,200 -9 

Do by branch banks.......... 149,038,592 0 ... 153,413,600 0 137,463,103 0 


March 29, 1878) ..........0 140,000,000 0 140,000,000 0 .,. 140,000,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14... 12,980,750 14 
Do disposable................0 99,634,290 63 ... 99,634,290 63 ... 99,634,634 73 
Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 0 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 


oe «—.11,653,922 0 
1,346,271 93... 1,364,613 18 


Ni cssieshesctcsubsovnniah 11,997,444 16 ... 11,997,444 16 11,997,444 16 
PNG ct viintcnmiemunuianas 47,307,431 31 ... 653,971,316 12 55,159,819 91 
nO a iinsiciccini 8,834,620,460 80 ... 3,871,593,385 15... 3,751,561,113 46 


The above return, compared with that for the preceding 


INCREASE. francs, DECREASE. francs. 

LING... dacinmmnaibsaksmiaisecisndakcau 201,206 | Circulation ................0sc00e0s 4,315,300 

| Treasury account .. ........... 16,439,869 

Private deposits ................0. 17,152,623 

RRIIIII isis cne:dunacedubinmessa 22,272,912 

| Money for discount is more and more abundant, and the out- 
| 


side rate is § per cent. lower on the week at 2! per cent. for 


competition | 


y © * . a te | 
The cash reserve was composed as 
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buy for speculation. Suez Canal shares were depressed to-day, 
and opened at a fall of 60f on yesterday’s price, but recovered 
later on. The following were the last quotations :—- 


Par. March 13. March 6. 


f aS. fc foc 
Three per Cents.......... 100... 7665 .. 7635 + 0 30 
Redeemable Threes ... 100... 7745 ... 77 274 + 0 17} 
Four &-a-Half perCnts. 100... 106 574... 105 70 + 0 874 
BTR: certtveninsenvecees . 100... 98623... 870 - O i 
Austrian Gold 4% ..... = OO tas 86 80 ... 7 0. - OD 
Turkish Fives........... 6. BP 870... 882 - 0 124 
Egyptian Unified ...... 500... 34375 .. 338250 + 11 25 
Bank of France Shares 1,000 ... 5,140 0... 5,150 0 -- 10 0 
Banque de Paris......... 500... 870 0 857 50 + 12 50 
Crédit Foncier........... . 500... 1,240 0 1235 0 + 5 O 
Paris Gas Shares......... 250... 1450 0 ... 1435 0 + 15 0 
Suez Canal .c0s..s00000s .. 600... 2,012 50 ... 2028 75 —- 15 25 
PRDBION. isecevarsvevseress — weer fF eee CF 1 25 
Northern Railway...... 400... 1,705 0 ... 1,697 50 + 7 50 
Western Railway ...... 500... 815 0... 815 0 , 
Orleans Railway......... 500 ... 1,312 50... 1318 75 - 6 25 
Eastern Railway....... a 2s 2 2 a.) 74 al 
Lyons Railway ........ . 500... 1,242 50 ... 1,245 0 - 250 
Southern Railway ..... . 600... 1,135 0 ... 11962 - 123 
| South of Austrian Rail. 500 ... 3200 318 75 + 125 


The Suez Canal convention with the Association of English 
Steamship Owners passed in the meeting of shareholders yester- 
day only by a very small majority, 843 to 761, compared with 
the almost unanimous votes M. de Lesseps was accustomed to 
obtain in favour of anything he proposed to his shareholders. 
| The objection raised to the convention was, that it made con- 

cessions to England in a future reduction of the tolls, and the 
admission of more English directors on the board, while 
nothing was conceded in return—not even an ofticial recognition 
of the company’s exclusive monopoly of making canals on the 
Isthmus, or an engagement that no further concessions shall be 
demanded. M. de Lesseps was in reality placed in a dilemma. 
As he has always maintained that the company’s rights were in- 
contestable, he could not pretend that the convention would 
prevent another canal from being made ; and if he said that there 
was no fear of competition, why should not the company 
go on receiving 10 francs per ton, as at present, without any 
limit in the amount of the dividends? On the other hand, the 
opponents to the canal brought into the discussion much un- 
necessary Chauvinism, which bynomeanssupported M. de Lesseps’ 
| frequent assertion, that the company is a universal one of all 
| nations, and not exclusively French. One speaker objected to 
| the clause that more English-speaking officials were to be 
employed in the transit service the objection being that they would 
be Englishmen paid with French money, while so many French- 
men were wanting employment. The fact that four-fifths of 
this French money is derived from English shipping was 
quite overlooked. The reversion of nearly one-half the share 
capital to the English Government in ten years was not forgotten 
by the adversaries of the convention, but they preferred to 
exact as much as possible from English shipowners for the next 
ten years, and then take their chance of English shareholders 
getting a majority on the board. As M. de Lesseps has always 
assured them that their monopoly was unassailable, they were 
not bound to take into account the possibility of a rival canal ; 
but even in that eventuality, they preferred to work their 
monopoly to the utmost advantage, and take the risk of future 
competition, in the belief that the old canal would still offer the 
shortest passage, and would be preferred. If they were then 
compelled to reduce their rates they could do so, but during the 
eight or ten years the new canal was being made they would be 
receiving large dividends, which would form a compensation. 
Capitalists who invest their money in undertakings which present 
a risk have certainly a right to a fair return when the enter- 
prise proves successful, but the shareholders of the Suez Com- 
pany display a rapacity beyond measure. One speaker at the 
meeting said that he bought his shares at 2,000f, with the expec- 
tation they would increase in value 400f or 500f a-year, until 
they reached 10,000f, and as the convention would prevent the 
realisation of that calculation, he complained that the arrange- 
ment was a spoliation. Another pretended that as at the end 
of 26 years they had only received 6 per cent., no reduction 
should be made. This estimate he arrived at by counting the 
number of years since the company was formed, and dividing 
the dividends since the canal has been opened by 26. In reality, 
shareholders received five per cent. on their capital while the 
canal was being made, and in thirteen years from the date of its 
opening the dividends have reacaed 18 percent. M. de Lesseps’ 
| opponents said that they did not refuse to make reductions, but 





| these must be made voluntarily by them, and not by a conven- 
tion. M. Charles de Lesseps defended the arrangement, and 
| showed that the same objections were made to the convention 
| of 1876 as to the present one. By it the tolls were reduced 
successively from 13f to 10f a ton, and certain shareholders then 
complained that they were being despoiled, but the traflic receipts 
had since increased more rapidly than ever. The adversaries of 
the measure evidently feared that in a direct vote for or against 
the convention they would be defeated, and therefore only moved 
asanamendmentthe adjournmentofthemeeting. M.C. de Lesse 
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nts with only wishing for an adjournment in| an English society obtained the final concession for building 
waterworks in the Wiena Wald, which will amply provide -| 





| 





charged his oppone 
orde 


| affirmation was 82. 
| the 
| opinion 
| ame 


| turn out of pig iron in the year was 2,067,387 tons, of which 
| 1,980,377 was coke iron, 53,882 tons wood iron, and 33,128 tons 
| mixed. 5 i ; 
' 1882. the whole of which was in coke iron, as there was a| 


| for 19,178 tons, or 7,838 tons less than in 1882, and sheet iron | 
| for 148,510 tons, also a diminution of 14,655 tons. 
| facture of sheet increased from 458,238 tons, to 509,045 tons, of 
| which 381,178 tons were rails, $4,535 tons merchant steel, and | 


| steel increased 56,000 tons ; 
| nearly 5,000 tons 


SS 
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r to sell their shares. The president finally put the question | 
to the meeting in this form: yes, to mean the adoption of the 
convention; no, the adjournment. The majority for the | 
The minority then lodged a protest against | 
yote on the ground of informality, asserting that the | 
of the meeting should have been first taken on the 
ndment for an adjournment. M. de Lesseps promised to 
consult the law advisers on the question. The vote taken 
yesterday is not final, for a special meeting will have to be called 
to modify the statutes, so as to admit the seven new English | 
directors, and as a larger majority will be then necessary, the 
opponents of the convention will probably make another attempt 
to upset it. ; ap ‘ 
Returns are published of the mineral production in France in 
1883, compared with the previous year. Coal, including 
anthracite and lignite, amounted to 21,446,199 tons, which was | 
an increase of 842,495 tons on 1882. As usual, about half the 
total production was in the basin of Valenciennes, which extends 
over the departments of the Nord and the Pas-de-Calais. The | 


The total represented an increase of 28,520 tons on 
er, r . . 
diminution in the two other classes. Wrought iron, rails rolled, 
. mre ° a , 
and merchant iron fell from 1,073,021 tons in 1882, to 968,068 tons 
in 1883, adiminution of 104,955 tons in the year. Merchant iron 
entered in the total for 800,380 tons, a decrease of 82,460 ; rails | 


The manu- | 


33,332 tons plates. Of the three classes the chief increase was 
in rails, there being 44,919 tons more produced than in 1882. 
There was a small diminution in merchant steel. Of the total 
production, 329,462 was in Bessemer ingots, and 154,704 tons 
in Siemens Martin founts. Compared with 13882 the Bessemer 
the Siemens Martin decreased 


The indirect taxes in France in the first two months of the 
year amounted to 344,480,800f, which was a diminution of 
11,623,800f as compared with the estimates, and of 4,626,200f on 
the same period of 1883. The items of receipt in which there 
Was a surplus on the estimates were stamps, wines, and Excise 
duties, together 4,433,100f ; those which left a deticit were 
registration dues, Customs, sugar, Post-oftice and telegraph, 
together 16,056, 900F. 

The receipts of the Suez Canal Company in the first ten days 





of the month amounted to 1,950,000f, against 2,350,000f in the 
same period of 1883. 








GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, March 10. 


The City of Vienna suffers from more than one difficulty, 
which limits its supply of the first necessaries of life. The 
dangers threatened by the new market rules affecting the meat, 
provisions, and cattle sales have becéme greater, the Galician 
cattle-rearers having resolved to follow suit, and, like those of | 
Hungary, to send their cattle to the market of Presburg, which 
will he opened on the 15th inst. The butchers of Vienna will | 
have to make their purchases in Presburg. The Government 
refuses to withdraw the new market rules, and questioned the 
Town Council upon the advisability of reintroducing the old | 
meat tax, which has been abolished since 1850, but the Town | 
Council declared it to be altogether an impossibility. A. still 
greater calamity is the scarcity of water in Vienna. The dry 
Winter is the chief cause, and then the reservoirs are so small as 
to hold storage for a few days only. The result is, that the 
ihagistrates have been obliged to stop a great part of the public 
fountains, and all the ornamental fountains, whilst public baths 
and manufactories are made to work with one-half their usual 
Water, The mayor published an address to the inhabitants last 
December, entreating them to waste no water, and a few days 
4g0 a second address was issued, in which they were advised to 
“conomise water in every possible way. It is difticult to remedy | 
-_ evil, since there are very few springs in the neighbourhood | 
oars waterworks which could be added to those supplying 
establieh e Onna. Some yeurs ago large steam pumps were 
vikdeaea = svienineh, but even these failed to provide 
sould al . er, and watercourses on the line of the waterworks 
eoquhdinas e purchased, because the proprietors demanded 
on teibuted satan ‘ Professor Suess, a renowned geologist, who | 
the Hoch ses owards the realisation of the plan of building | 
which — ~ en tr ay has proposed building an aqueduct | 
Denthe fer = e Vienna with abundant water from the | 
water would oe _ cleansing, whilst the Hochquellen 

ut the Town © eserved exclusively for drinking and cooking. 

n Vouncil rejected this plan. Happily for Vienna, 
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Vienna with water some years hence. 


Several favourable influences have affected our Bourse, where 
quotations have gradually advanced. The most important of 
these was the long-hoped-for intimation that the conversion of 
the 6 per cent. Hungarian gold Rente into 4 per cent. bonds, 
which was interrupted by the crisis on "Change in Paris, will be 
shortly taken up again and completed. As French capital 
cannot at present be well relied upon, the syndicate presided 
over by the firm of Rothschild, which has undertaken the con- 
version, will apply to the London money market, and with the 
aid of the London tirm of Rothschild will very shortly carry the 
operation into effect. The Finance Minister will give notice for 
all, or for a part, of the 200 million bonds at 6 per cent. which 


| are still in the hands of the investors, and will fix a compulsory 


term by the end of which the conversion must be completed, and 
all the titles which will then be still in the hands of the 
investors will be redeemed in cash. The larger amount of 
capital will fully balance the loss of 2 per cent. to the 6 percent. 
bondholders ; it is, therefore, very improbable that many will 
prefer their money to the 4 per cent. bonds. 

The Bourse was also influenced by the news that the Northern 
Railway has at last sueceeded in obtaining the Government's 
consent to the prolongation of its privilege under conditions 
very favourable to the State. A general meeting of share- 
holders will assemble on the 7th April to approve the contract. 


The first general assembly of the shareholders of the Servian 
National Bank will meet in Belgrade to-day. 

In Germany the event of the week was the Speech from the 
Throne at the opening of the Reichstag. If the position of the 
diverse parties towards each other were not so very unfriendly, 
and the contrast between the politics of the Imperial Chancellor 
and those of the two great parties of the Liberals and Clericals 
so very great that the Chancellor cannot command a majority 
in the English sense of the word, the contents of the Speech 
from the Throne would be very satisfactory indeed. Foreign 
politics have been improved by the regained friendship of 
Russia, which in fact, if not in form, is equal to a quadruple 
alliance guaranteeing the peace of Europe. Besides this, the 

sills which are to be laid before the Reichstag affecting the 
welfare of the working classes should tend to limit socialist and 
communist aspirations. The law on the workman’s insurance 
against sickness, which passed last Session, is now to be followed 
by a law on insurance against accidents, which has already been 
amended three times, and now has every chance of success, 
because the State’s contribution is done away with. The Speech 
from the Throne contains the first official allusion to a Bill which 
will sooner or later be brought forward, and which will provide 
for the workpeople whom old age or infirmity renders destitute. 
During last week a great change was effected in the constitution 
of German parliamentary parties, the Liberal parties having all 
united into one, with the exception of the ‘‘ National Liberal,” 
and this great newly-formed party is at present the most 
powerful in the House. 

The Discounting Company (Disconto-Gesellschaft) of Berlin 
has published its accounts for 1883, and announced its general 
meeting for the 3lst March. The directors psopose that from 
the net profits, amounting to 7,600,000 marks, a dividend of 
6°3 million marks, or 104 per cent., should be paid to the share- 
holders. In 1882 the dividend amounted to the same figure, 
whilst in 1881 it was 113 per cent., and in 1880 and 187910 per 
cent. 

We have already announced the dividends paid by the Austro- 
Hungarian Bank and the Creditanstalt. The Boden Credit- 
anstalt’s dividend is fixed at 25f, that of the Linderbank at 
6 florins gold, that of the Anglo Bank also at 6 florins, or 5 per 
cent. 

In Rothschild and Guttmann’s ironworks at Wittkowitz, in 
Moravia, are established the first iron tube-rolling mills in 
Austria, which have just commenced working. They are intended 
to produce all the gas, water, and steam pipes for Austria. 

The amount of the floating debt on the 1st March was almost 
412 million florins, of which 324 millions are notes of the State, 
and the rest Exchequer bills. 

The accounts of the Austrian Alpine works for 1883 show an 
important advance on those of 1882, which they exceed by 


| 2,310,000 florins. The gross income of 1883 was 20,080,000 


florins. 

In St Petersburg a joint stock company has been formed with 
a capital of 25 million roubles, with the object of constructing 
American corn elevators in Russia, combined with a system of 
warrants. ; 

The Austrian ‘‘ Reichsrath” having commenced the discus- 
sion of the Budget for 1884 very late indeed, has to decide how 
the deficit of more than 40 million florins shall be covered. The 
Finance Minister proposes to make a loan of 30 millions, and to 
cover 10 millions with disposable titles and assets due by rail- 
ways, the interest of which are guaranteed by the State. 
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PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue 
between April 1, 1883, and March 8, 1884, as compared 
with the corresponding period of last year :— 


























REVENUE. 
RECEIPTS 
Estimate} April 1, | April 1, Week | Week 
1883, to 1882,to | Ending | Ending 
for 1883-4.) Mar. 3, | Mar.10,| Mar. 8, —! 10, 
1884. 1843. | 1884. 
Balance on 1st April, 1883— £ £ eh ee 
Bank of England ............ ae 5,787,523 | 4,937,455 we 
Bank of Ireland............... -_ 1,185,207 | 1,039,130 | ooo 
6,972,730 | 5,976,585 G 
REVENUE. ae es 
SIND sscussssatvisashconinnccanl (19,749,000 | 18,533,000 {18,593,000 425,000 \ 460,000 
ee \26, 765,000 25,569,000 | 25,597,000 | 423,000 624, 000 
IND yo cicesuntnnunsacktbea sy cakiee ‘Li, 510,000 {10,987,000 i. 145,000 210,000 | coe 7,000 
Land Tax and House ae. ‘ 2) $25,000 2,575,000 | 2'430, 000 125,000 | 5,000 
pee and Income Tax . “|10, 265,000 | 9,801,000 \10, 015,000 334,000 | 355/000 
PE NO « sicenanssisubrwsccontuen’ | 7,740,000 7,337,000 | 7,016,000 405,000 | 260,000 
Telegraph Service ............... 1,750,000 1605,000 | 1,575,000 | o 
OPO TAREE os 055. 005050 v0000000 380,000 313,000 | 343,000 | 
| Interest on Advances for} 
Local Works and on| 
Purchase Money of Suez) { | 
Canal Shares ............... | 1,185,000 | 1,167,209 | 1,189,174 | 43,732 | nil. 
Miscella mucous ............c0c0000 | 4,380,000 | 4,018,990 | 4,457,037 | 10,734 | 41,020 
ID incsics senccccncacl ‘86, 549,000 Ii 936,199 32,270,221 1,976,466 , 1.992,020 





88,008,929 |88,246,806 





Total, including Balance ......| 


| 
| 
| 








OTHER RECEIPTS. | 
Advances, under various Acts, repaid) | | 
to the Mxchoquer .............00pss0000 2,055,865 | 2,036,447 | 
ne 190,965,794 \90,283.253 | 


‘The expenditure during the same period amounted to 
77,395,529/, as compared with 80,858,745/ in the corre- 
sponding period of last year; and the issues during the past 
week were 1,210,6011. 

During the week the cash balances have increased in 
the Bank of England and decreased in the Bank of Lreland, 
as follows :— 





Bank Bank 
of E ee. of r wane Total. 
£ 
Balances on Mar. 1 ......... 8,! 905 5,854 ... 1 230,6 08 10,136,462 
Balances on Mar. 8 ........ ‘ 9,667,15 9 ~~... 1,204,700 10,871,855 
TMCPOASS 2.2.0.0. .000cese0e 761,301 a. 735,393 
Decrease ........ 25,908 
| s mand and ; : soaaiedes 
| TO READERS AND CORRESPONDENTS. 
\| The Editor of the Economist cannot undertake to return rejected 


communications. 
‘ Communications must be authenticated by the name of the writer 


The 
BANK 








Bankers’ Gazette. 


RETURNS AN 'D MON VEY MARKET, 


BANK OF ENGLANT. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 


the Week ending on Wednesday, the 12th March, 1554. 


| ISSUE DEPARTMENT. 
£ | £ 
Notes issued....... vesee 38,332,805 |Government debt .. eae 
| Other securities ...... 4,734,900 
Gold coin & bullion... 22,582'805 
Silver bullion ......... 
| 38,332,805 35,332,805 
} BANKING DEPARTMENT. 
| £ \ £ 
|| Proprietors’ capital... 14,553,000 Government _ securi- 
\| NON st cdenpentaccoebneles 3,754,432 UE gain evee eee oane . 12,453,063 
Public deposits, in- (Other securities ...... 25,514,557 
cluding Exchequer, Sis ccsicphidesesaiins . 14,058,790 
Savings’ Banks, Gold and silver coin 1,050,367 
Commissioners of : 
| National Debt, and 
| dividend accounts.. 12,060,834 } 
Other deposits......... | 
| Seven-day and other 22,551,690 | 
MR sctatekonitcsts . 156,821 | 


53,076,777 | 53,076,777 
Dated March 13, 1884 FRANK MAY, Chief Cashier. 
THE OLD FORM, 


| form present the following results :— 





LI ABILATIES, & ASSETS 
! Circulation (including Bank Securities .. ; 9 i 620 
MIO sions secsacsnoaspusuats 24,430,836 | Coin and bullion.................. ‘3,633,172 
| Public deposits ................ ~ 12,060,834 | are 
Private deposits... cossevce «622,653,600 


Basenaase 
59,843,360 “92: 


account under the 
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The above Bank accounts would if made out in the old 





62,797,792 
The balance of Assets above Liabilities mone 83 3, 7 as stated in the aoe 


[March 15, 1884. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit :— 









Increase. Decrease. 
£ £ 

Circulation (excluding Bank post bills) .........s0000 sae : stesecsncnne | SOROe 
Public deposits 25 5,703 6 ee oe - 
Other deposits .. “ vee 1,066,182 
Government securities ‘ = 1,000,000 
COREE GACTETEEOS csc cceccscncsescccccscecee ats Sacdnanaee 1,220,995 
I is ne «its shakin con wnabaaden Gerebaseeestoansmasnnhenie 883,246 ‘i ove 
TONE. - cccndinssertaccnnweeneucd ened cones qehsoneudueaaennecivatesele 5,443 
PIII ones «. cacsenastnscncsccsnsascosecrssianossncenensoscesueneve 1 181,201 





The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Bankng 
Securities, Reserve, and Rate of Discount, for three months 















































ending March 12, 1884 :— 
) | eg). 
; Gold Circulati’n | Securities Z=/8 
Coin and Abroad. or (excludng Ze a 
Date. : » OF Bank Post) Deposits. | Banking | Reserve. |. 3) 4 
Bullion. out for Bills). | Depart: | oH 
Export. 
po ment. aa ~s 3 
Ee £ £ £ ce ae 
| Dec. 5; 21,948,205 65,000 out 25,201,120) 29,367,403 34,673,823 12,497,085 4243 
12| 22'066.711| 137,000 out 24,832,150 29'398'843 34,217,959) 12,984,561) 434/— 
19| 27,098,144] 90,000 out 24,353,870] 29,963,886 34,776,946 12,989,274) 43 |— 
2v| 21'5€6.273] 235,000 out 24,990,535| 30,773,249 36,226,305 12,325,738} 394 — 
Jan. | 21,137,365] 230,000 out) 25,616,670 33,740,552 40,020,256 11,570,695) 344) — 
9} 21,482,381] 211,000 out, 25,609,700] 31,661,297 38,063,263) 11,622,681 2 
16} 21'500,536] 249,000 out 25,153,890! 29,749,635 35,710,583) 12,096,646) 403! 
23] 21,657,054] 468,000 out) 24,756,430] 30,146,672 35,535,551) 12,650,624) 413) — 
30] 21,601,028] 459,000 out 24,752,405) 30,163,440 35,< 582,192 12,598,623) 414, — 
Feb.. 6] 21,496,986] 149,000 out 25,034,485! 29,973,802 35,863,740 12,212 2) 405 3} 
13] 21,907,108} 191,000 in) 24,766,815! 31,376,260 36,593,738) 12,890,293) 404 — 
20} 22'250,336| 28,000 in. 24,292,695) 33,399,676 37,828,624! 13,707,641] 404. — 
27| 22°495,913' 29,000 out! 24,180,600! 34,270,120 38,265,697, 14,605,313) 409) — 
Mar. 5} 22,749,926) 216,000 in| 24,571,970) 35,653,003 40,188,615! 13,927,9 56) 382'— 
12 23,633,172 716,000 in 24,274,015 34,612,524 37,967,620, 15,109,157, 434 3 
The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 
1884. 1884. 1383, j 
£ | £ | | £ 
Thursday ......... Mar. 6 14,826,000 Feb. 28 | *36,114,000 Mar. 8 | 15,583,000 
Friday ...... 7 16,278,000 ,, 29 19,348,000 | ,, 9) 20,108,000 
Saturday 8 16,123,000 Mar. 1 22,318,000 ~o a 18,449,000 
PEORGRY oa. seovesens » 20 16,362,000 | ,, 3 | 24,084,000 » Be 13,544,000 
IAT vic snicsnsie o RE 15,485,000 | ,, 4) 19,536,000 » 13 | 17,904,000 
Wednesday ...... » ae 17,566,000 | , 6 15,040,000 | ,, 14 17,283,000 
cndieea dal etiad eee! 
TOR scccoisss 96,640,000 | 137, 440,000 ; 107,871,000 


* Half- Monthly Settling-day. i “Monthly Consols Settling -day. 
The following is the Manchester Bankers’ Clearing :— 


March 8, March. 1, March 10, 
1884, 1834. 1883. 
£ £ £ 
Manchester (weeks ended) 2,622,750 2,407,892 


The total amount cleared atthe Bank’s Clearing House, 
Melbourne, during the fortnight ended January 30th was 
5,315,817/. The notes included in this sum amounted to 
507,0001, 

Subjoined is cur usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 


{ 


| 
Mar. 14, 





At corresponding dates Mar. 11, | Mar. 16, Mar. 15, | Mar. 12, 
with the present week.| 1874 | 1881. 1882, 1883. 1884. 
Circulation (excluding £ £ £ | £ £ 
Bank post bills)......... | 25,115,425 25,157,295 | 24,591,495 | 21,579,155 | 24,274,015 
Public deposits ............ | 9,696,405 © 11,895,713 9,795,537 | 9,374,288 | 12,060,834 
Other deposits ............ } 17,160,524 26,093,496 23°739,972 22,824,440 | 22,551,690 
Government securities..) 13,846,524 15,862,908 | 12,296,309 | 18,397,111 12,453,083 
Other securities ......... | 18,685,410 22,901,467 24,491,677 | 23,062,387 | 25,514,557 
Reserve of notes & coin! 13,056,059 17,732,894 | 14,330,243 | 13,869,046 15,109,157 
Coin and bullion ........ } 23,171,484 27,890,189 | 23,171,738 | 22,688,201 | 23,633,172 
Proportion of reserve) | 
to liabilities ............ | 472% | 468% 423 % 425 % 434 % 
Bank rate of discount...| 33 Zi @ 4% _ 5.2 4 
Price of Consols ......... | 923 | 1003 1004 cal 2} 1017 2 
Average price of wheat) 61s 6d 42s 3d 443 9d 423 6d | 387s ‘a Wy 
Exchange on Paris (sht)! 25 20 30 (25 32) 37} 25 25 30 | 95 224 274/25 25 30 4 
— Amsterdam (sht), 11 175 19 | 12 23 38 | 12 2} 33] 121 2 | 19 23 3} 
~- eae Oe 20 55 | 20 69 20 67 71 | 20 61 65 | 20 65 69 


Clearing-house return...) 98,292,000 138,430,000 


The amount of the “other deposits,” compared with 
the “ other securities,” showed in 1874 a deficiency of 
1,524,886/; in 1881, an excess of 3,192,029/; in 1882, a 
deficiency of 760,705/; in 1883, a deficiency of | 137,9471. 
In 1884, there is a deficiency of 2,962,8670. 

In 1881, the money market was firmer, owing to the 
withdrawals for New York, and the coin ‘and bullion in 
the Bank was diminished 220,000/ in consequence. 

In 1883, money continued i in good request, and the dis- 
| count rates within an 3 of Bank rate. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 


the latest week published compared with the previous 
statement. 


96, 307,000 | 107,871,000 | 96,640,000 
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cee ann 
Feehan venon crass A securities, represented by Treasury bills relinquished by the 
DT g q ‘ . . Ase. . “ <= e,° ’ “1 
. asia | —— oe ee —— Bank. The decrease in the ‘other securities,” like last 
| Cal sevcssesesoness cvnssgesanececcnsnunnnannee | ores | ererene 8,000; + | week’s increase, is probably not entirely due to movements 
| Cash... 5 saemalliicicaaceasat 4,104, 1104, ae ae idditi 
Cn St 56 640,000 57,810,000 a 1,170,400 | in the discounts and advances. The addition to the reserve 
i » g e@ sec See eee THR THR TER eee eee vw) , wey , ’ , n 7 a oe is 
hee LIABILITIES. ae naam invemunaen 172,000,; 18 nearly 1,200,000/, and as the deposit liabilities are 
y sanesceeee eveeerees ’ ’ pA Ld OO, se 4 ey . . . “"e,° -. 
| emanate MAE ceo cieh cee 7/961,000 | 618,000 } = | gsz0o reduced, the proportion of reserve to liabilities is 4} per 
| Private deposits ........seeevse cee an = ene | eel higher than last week. 
_——flar. & ) March 1) Increase Decrease’ | Since the Bank return was made up the influx of gold 
Assets, | 8 ne | 7 odieadi | ee & from abroad to that establishment has been 472,000/in foreign 
| cos See AAMIM princesses 969, ,967,0 2, wee : . wea 2 O00) j -ereigns fr 
| Colne Renee ieee ea 7362.000 | 7,888,000 | 000 Zs coin, mainly American eagles, and 43,000/ in sovereigns from 
| Discount nt nee Pessinaecsasngsvenets 7,242,000 | 7,849,000 ne 107,000 | the Continent and Canada. 
UIABILITIES, saa ‘ . . : ‘ i 
Seth te GAIAIIIR soca ovina | 15,070,000 | 15,167,000}... 97000} Silveris dull at 51d per oz, at which price sales have been 
' : ¢ f > 7 + bs P 
j Diggem one aaa ioee ~ Oe 7 aM £008 —-— | effected. But the demand for the East has slackened off. 
| ao ae 7. | Feb. 29, > Increase | Decrease. | The Bank on Wednesday placed 2 lacs of India Council 
; Mar. de js ae ° = as a 
| ASSETS. Pe a a & | 1 099 | bills at 1s 73d per rupee, and 25 lacs of telegraphic transfers 
| Cole and DulhOti ccc chen ddisncvesnsvcdenss 31,029,000 | 31,189,000 | tee O00 | . 2] 3 . . — 5 selow las reek’s 
| Sateeeeie sindl eabeoenien | 17,425,000 } 17,943,000 | 818,000 | = = “iid per rupee, 01 dd to id below last week's 
| LIABILITIES. allotments. 
| Notes in circulation .........sscssseseeees 34,002,000 | 24,007,000) | 6,000 : : ae 
ht SRE 11,642,000 | 11,715,000. |——73.000 At the half-yearly meeting of the Bank of England 
|| NATIONAL BANK OF BELGIUM. yesterday, the profits were stated to have been 754,137/, 
~~ ; : ai aa 7 Wissen 1 lee: | Ci. : * 7 
| Asses eee | ae — land a dividend, free of income tax, at the rate of 10 per 
! SSETS. } { ‘ . tie ~, 
| Coin and bullion. sn unsdnenbsqustukinensevansse! 4,056,000 | 3,887,000 169,000 ai | cont. per annum was declared, leaving the “rest at 
| — nam sduLeunnaegucecusbdvanatdbinags Past aes crerane ian 403,000 3,018,4997 These profits and dividend are contrasted below 
S Powelee | Ge - wectkipeatesececeeertarmes 2,947, | 2,003,06 t ade , . . a 
LIABILITIES, | i with the eight preceding half-years :- 

ANI sssse<ssisnccticnmsieciilaaaecian 13,699,060 | 14,041,000 |. 315,000 Sut y 5 J Half-vear’s Dividends. 
Deposits.........0sererecerercsesee sececcesees! 25692000 | 2,619,000 173,000! __... ¥ Profits. per Cent. 
AUSTRO-HUNGARIAN BANK. Sas £ per Annum. 

| aie 1 a te eee To 29th February, 1884 ........cce00cccecees 734,137 ...... 10 
Coin and bullion—zold laciedanapelcibide’ i 6,535,000 | 6,660,000 { +s 75,000 SIMS AUN FIGS onic ccncccccciccdecces 733,634 oie 10 
Do SERED skh tastidins seca } 11,909,000 | 11,850,000 | 29,000 aa 28th February, 1883 .......ccccecececcees FREAe | kccuas 104 
|| Discounts and advances ......cseeeeees ; 14,933,000 | 15,190,000 dee 257,000 81st Augt st 1882 __.. 4O0 068 .z.... 10} 
LIABILITIES. | { a ee ee m= 67 Ql 
Circulation. ...---sossesnseesssesesseeseneee $4,998,000 | 34,780,000 | _... | __ 282,000 | 28th February, 1882 jiananengsamensiensis aoe seseee ye 
SWISS ASSOCIATED BANKS. sd = foe -ag “ines cela gaz199 |...) Oh 
isi Mar. 1. ; Feb. 23. | Increase.| Decrease | 2 : e ae tae RE Oe Or conten a 
£ £ a I £ SBisG August, ISSO ............cccccecceess Peay Sanwes “2 
Ch tate WU sc idasecavteccenedsamadivate 2,643,000 | 2,657,000 ose | 24,000 | 20th February, Ses bes S52 Ont O78 | ...-.. ; 9} 
a a “| Some further failures have been announced this week, 
Se ee Seen including Messrs D. Cowan and Co., of Glasgow, shipbrokers 
Assets > | — — — ' and merchants, with 100,000/ liabilities. 
Cash . I a ' $05,000 | 450,000 ie hes | We subjoin our usual discount quotations for paper 
} scounts ana advance 2 252 30, | 5 | . . ° aris a 
Diseount at a eccccsccccoscccecs 1,412,000 1,2 ,000 | 160 ,000 14 ,000 having various periods to run, and 2 compar ison W ith 
Circulation ........cccssseseceeeeeseeeessee| 887,000 | 447,000 | 90,000 oa evious weeks. 
Cursent acomnee noses sccdcsisesccasateecess 578,000 | 653,000 | oes 75, | ora = = . a i ra — 
- a re ; = a > “es TT } , 
| NEW YORK ASSOCIATED BANKS. ey | £5 Bank Bills. Trade Bills. 
as Pie oe March 3. ,; March 1. (Increase. | Decrease. | $8} ee ee 
| ASSETS. | 7 £ £ | & £ Ex '3 Months. 4 Months. 6 Months. 3 Months. 4 Moathe.6 Months. 
SNE eset 14,380,000 | 15,360,000 | wes 980,000 Se oe ncemiebncmmicelcchial — | nt | 
| Loans and discounts ...........ecceceeceeees 68,520,000 | 63,900,000 aed 380,000 ° ¥ | % 
b OGRE MOOR: :.sccacnccsvivessdiasenenae’ | 5,940,000 6,360,000 eee 42 000 | D ‘ | Ps on re 3” 3 "3h 3 3 3} 3 
LIABILITIES, ec. 14...) 2 2 2} = a 2 
| Circulation wih iad ect iale | 9,920,000 | 2,900,000 20,000 | ves 21...) 2h 3 | of 2 23 8 St ; 7 3 : 
| Be CANOUIN...nvnicenssutsnriaseinieniens 71,020,000 | 71,960,000 “ 940,000 28...) 23 3 | 34 2 5 s = 3 31 | 3 3 
RESERVE (Specie and Legal Tenders).| Jan. 4...)2 4 2 2 a 2 3 2334 | 3 3 
Legal reserve against deposits ......... 17,755,000 | 17,990,000} ... 335,000 W...| 143] 2h 23 3 2 as 2334 | 8 3 
| Acta] ©2000 ..... sceenssssensse-sseneens 2,565,000 | 3,739,000' —...~——|_-1,165,000 18...) 14 3 | 5 4 24 8 a 3 : 33h | 333 
| Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin e 1 4 : a i 2 3 st 3 3 33 4 
| at Is 8d; and the franc and peseta at 26 per 14 American currency is reduced | Feb. 1...) 14 | 23 at 3} | 333 3h 4 33 4 
| into English money at 4s per dollar, oni : 3} 34 st 3h j 34 i 3h 4 | 33 4 
: aie = tt: 4 3 oe 344 33 4 
Discount AnD Money Market.—The advance in the ey 31 7 4 3h 3 3h | | 3 | $34 
| market discount rates last week was short-lived, and as the | sar. "7...1 Sth] 38 3 3 ; o. 3h | 3 2 
sank continued to gain Government money largely, while ss i * ai r Fe a eee 
there had been an influx of three-quarters of a million of The current allowances for deposits at call and notice 
gold from abr ad—mainly from New York—the directors : below, there being a general reduction yesterday 
7 . * 7 ov 7 rT < = 
determined to give the market at once the advantage of aces ary )  pacencelten 6 6 
their improved position. They consequently yesterday re- o She extens Of 3 P io = 2 per cent. 
| traced . | Private and joint stock banks at notice ...........+. i pe 
mec the step taken on February 7, and lowered their Discount houses at call ......... ceeceeeeeeeeeesereeetoneeenes . 2 per cent. 
official discount rate from 33 to 3 per cent. Their position en seven days’ notice .........ceeeeeeeeees 24 per —_ 
ls. a) : ; al ‘. 2p e 
| 1s, however, one in which they have a good command of — fourteen days’ notice ...... ce ehiod nee 
Lombard Street, more especially as regards the sup- The discount quotations current 1n : 1e chie a rs 
oo : on a as sine a slis ‘evival in Germ: 
| plies of floating money; and had they maintained | cities are as under, there being a slight reviv x 
co ; aes ne 4 aris 
| 32 per cent. somewhat longer, they would probably have | money mal ats, Rest cane te Ears. vei ‘sii 
— enabled to enforce the payment of the higher the | Rate. Market. | Rate. Market. 
erms. Meanwhile, it i , is re g % mI s iii ll 
aa ak hile, it is known that there is more gold 00 | acts secccsee § Feb. 22,83] 9¢ | Brussels ...... 34 Feb.11,'83] 3 
ii dc ‘4y trom America, although yesterday’s drop will aie” 4 Jan. 19,83] 2} | Madrid 5 May 15,83] 5 
2 Ls tees ee Oe Oe OL we Ree) an eau ee o £ely Ue -” cal lalate = ‘ 906 ‘ 
: oubtless check such shipments, and probably stop those | peankfort 24 ~—*‘Vienna ...... 4 Feb. 22,'83] 34 
P f ‘ eee eee eee my - I” e 
te the Continent altogether. The London market is no | Hamburg ... ... .. 24 | St Petersbrg. . Oct. a 8 
| ae much above the continental level, and the exchanges | Amsterdam... 34 J a oe a ee sal 
ave ¢ . 7h ; GY vee as 
— already relapsed to some extent. To-day, the general Money in New Yor uring the 
a for best paper were about } per cent. below the | quiet. eo 
css but floating money was firm, and by no means| The following are the standards for gold points o 
” oe four principal gold exchanges :— ae 
3 wor . n. erican. 
i: 18 worthy of remark that there was yesterday a ship-| ,.!, on at jie eee per mille for us | 489 —5 per mille for us 
pa oe gold from Melbourne for this country, to the aso Par. ee, aa — 
2X fi 6 . . § . ille agnst us | 20.3 5 p. Ss. 064i . 
ye 68,0007. We must bear in mind, however, that | 2124-4 P- mille agn ae oan 
Melbourne market has been less pressed for money xchanges were yesterday :— 
atterly t} . P J “He 7 y 25 ille for us 
7 3 1an the other Australian centres. French short exchange £ 25.25, or A mi oes Be 
2 _ . n 3: er m 
| etaea ig 8 Bank return showed a great increase of Saanaes an e m 20.49, or 3} per 
é : . rk exc 
nad - bey owing to the influx of gold from abroad, ped 60 days is 8 $4.86}. 
Partly because of the decrease in the Government At 3 % interest, short $4.89}, or 54 per mille for us. 
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Tue Srock Markerts.—There is a small recovery in the 
Stock Exchange this week, both in respect to the quotations 
of leading securities, and in the amount of business going 
forward. The continued arrivals of gold from America, the 

| growing cheapness of money, and the drop in the Bank rate 
have all tended to produce a good effect; but, with it all, 
the improvement is comparatively small, and is most notice- 
able in Foreign stocks. The fortnightly settlement, which 
commenced on Tuesday, and was completed yesterday, was 
a small matter, and did not involve any difficulties. On 
Wednesday there was some depression in Home securities, 
upon the adverse traffic returns, and because there was a 
good deal of uncertainty as to what the action of the Bank 
directors would be; but yesterday and to-day there was a 
better tone, although prices did not close at their best. 
Water stocks have naturally risen a good deal on the re- 

| jection of the Corporation Bill. 

| British Government Securities.—The fall in money 

| has naturally been attended by a rise in Consols. 











| CLOSING PRICES. - — —~| Move- 
Last | { { | To- |ment on 
| Fri. | Sat. | Mon. | Tues. | Wed. | Thur.) day. Week. 
| Consols for Money......... . 1O1¥ 3 1014 § 1018 3 101} 31013 2 1013 21013 | + ‘3 
| Ditto Account. .......... 101} 2101} 71013 210142 10132),10142) 10142) + 3 
| Reduced 3 % .................. LOO} $1004 910 & 31003 g 1003 § 100% 41003 Gg + 3 
| New 3% worcsccssece ceveeeceees LOOF 2100} $1008 31003 2/100} 2100} 21009 7 + 8 
New 2h % .....ccescsssereesseeeee SO § 908 §90H $90} 1:90} 1905 1903 1+ 3 
| Exchequer Bills, June, 2} 5/dpar 5/dpar 5/cpar 4d 1/p4/d1/p 4/d 1/p 4/d1/p! ... ... 


| Bank Stock (last dividend 


i 10 Z)...cescesseeseereeeee see 2O8000 298310 298300 299301'299301, xd 294 6 | ... 
India 4 %, redeem. at par, } | \ 
October, 1888 ............ 101} 2 101} 21014 2 1014 2)101} 21014 2101} 2) ... 
Do 44 % Rupee Paper ... $1} 23814 281) 281} 2)81h 2813 281) 2 ... 
| } 


| Metropolitan joard = = of 
Works 3} ¥ Consols ... 10475} 104154 10475} 104752)'10475} 104752 1041752 


CoLONIAL GOVERNMENT SECURITIES. — Movements have 
been principally upward. Cape of Good Hope 4 per Cents., 
and South Australian 4 per Cents. have improved 3}, and 
New South Wales 4 per Cents., and Victoria 4 per Cents., 
1; but New Zealand 4 per Cents. are } lower. 

Forricn Government Securities.-—The principal move- 
ments of the week are favourable. The rise in Egyptian 
cannot be said to be considerable. What has moved Egyp- 
tian stocks at all is not the defeat of Osman Digna, but the 
remarks of Lord Hartington on Monday night, which have 
| been described as in the nature of a new departure. The 
dispatch of some British troops up the Nile has also 
attracted notice. There is a sharp advance in Uruguay 
Unified,which has nowentirely replaced theold bonds. Spanish 
and Russian have continued to attract purchasers, and are 
again higher. 

The following shows the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 
unofficial prices :— 





Clesing Prices Closing Price _Inc. 








Last Week. hi 
Argentine 6 %, 1868.........ccccscssssosseseosee. — 101) rr — 
Ditto 6% Public Works, 1871.2... 98 100Xd oo, 98h 100h 
Austrian 5% Silver Rentes, lessincometax 66) 7} we... 67 8 + 34 
Ditto 4 % Gold Rentes | o........cccccsceeeee ee ~ tees 85} 64 + 4 
Benalla 6 Xi ABOG oo. ccccscsoscescce ose oacce 97 xd cates 
NE OUD oisctcstrscscctaccis cee ac an ae o Si 
OD Wee BUD csices i wteccesatocaseuscenen v7 9 iownke 93 100 + 1 
| Buenos Ayres 6 %, 1873 .........c0sceccesees oo ODA 100} 99} 1004 
CN Te 8), 9 : 904 1h > 8 
Costa Rica ¥, 1872 ; eee 10 12 





Danubian Principalities 8%, 1867 
Egyptian Darieh Sanieh......0...........s000s 
Ditto 4 % Unified Debt Stock ............ 
Ditto 5% Preference Stock .... ......... 
Ditto 5 % State Domains Mortgage 
Entre Rios 7 %, 1872 
CIB FR ois ciicnscsesacictitecctumicvan 
Mermmapnrints © FY TBTB oociccccceveosecsssssecesccs 
| Ditto 4 % Gold Rentes ..........ccccsccsees 
Italian 5 %, 1861 (less income tax) 
Japanese 7 %, 1873 


Dt4t+: 
BO bet at bes 
top Chae daw = 


see eeeees 
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: jee: 








Ditto Consolidated § ¥. 18727" 
Portuguese 3 % Bonds, 1853, &c 
Prussian 4 % Consols 
Russian 5%, 1822 

Ditto 5 7 1862 

Ditto 5 %, 1870 

Ditto 5 %, 1871 

Ditto 5 %, 1872 

DN Fe WON sis celicnn vis sacduc pccsticcas. 

ee 

Ditto Anglo-Dutch, 5%. 1864 and 1866 § 

Ditto 4 % Nicolai Railway eae 70h st 
Santa Fé 6 *%, 1883 
—- OO I ila he cae ies a 

Ditto 5 %, 1870 (Quicksilve gage) 

oo % (Q ilver Mortgage) 


Turkish, 1854 (5 % Egyptian Tribute) 

Ditto 44 %, ie er ews He 
Ditto 5 %, Ottoman Defence, 1877 : 
Ditto 6 %, 1458 (Registered).............. . 
Ditto 6 %, 1862 nis Sh aces 
Ditto 5 %, 1865 (General Debt) Stamped 
Ditto 6 %, 1865 (Stamped) 
Ditto 6 %, 1869 (Stamped) 
Ditto 6 %, 1873 (Stamped).................. 
Ditto 9 %, Treasury B and C (Reg.)...... 
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Closing prices Closing prices Ine. 








jast week, this day. or Dec. 

United States 44 % (par 1024) .........seese 115 6 seraseens 1144 15} — 1 

Ditto 4 % (par lO2}) .......cceeeeeeesseneeee oe 125} 6} seveevere 1249 5h — I 

Uruguay 52 % Unifien.........ccecsesseseesees 52 3 weweiies 554 6 + 8 

Vernesuein 6 FY oc scccsvcscce:cesresesscvesseescees 824 3h ee 43 
Virginia 6 % Funded .........cccccseeeesesenens 41 43 ———a 


Home Raitways.—There is not much movement in 
home railways this week ; but, as a whole, prices are rather 
better sustained, in spite of the continued depression in the 
traffic returns. North British Stock shows an advance upon 
the publication of the report, which is interpreted favourably, 
and North-Eastern has sustained a fair inquiry for the new 
account. Apart from the stocks quoted below, Taff Vale 
exhibits a recovery of 4; but Glasgow and South-Western 
is 1 lower. 

The following are the changes for the week, taking the 


latest unoflicial quotations : — 


Closing Prices Closing Prices Ine. 





Last Week, this Day. or Dec. 
CIR vcsiissiviaverscccetecs tsitsintnsosscces 97} 4 eorcssoce O78 Ff + 3 
Great Eastern .....0.cccvccccsccscscvecescoveceeee 59> —s_ cerecsee . 598 § t 
Great Northern, .........cccccocscccersercrsessece 110 11 110 11 me ea 
BING B. ccs ercniesiedesscccsecoeccesscstesaveness 104 3 deeses 1055 6 -—- 
Grend Western. ....0c.0.ccccorsssscccssvorsvecesess 1363 7h eansesees 1374 § i 
Lancashire and Yorkshire................+00 112} 13h asseeeeee LIS 14 + 
London and Brighton.,.........:.cesceeceeeeeees 1368 17§ — coscosene W164 174 2 
MOET | scxesvisycacsenenecndaraasesvasnccsihesses 102} 3 1028 2 + 32 
London, Chatham, and Dover ...........66 22 4 ———— sessseees 221 § r 4 
Ditto Arbitration Preference ..........+. TIE DB lttasscens 101} # = 3 
London and North-Western...........c00000 1645 $ —cacveveee 1634 3 — 3 
London and South-Western...............00 1224 34 1225 34 ose 
Manchester, Sheffield, and Lincolnshire 75 6 75 6 a 
DIUGNG TOR OT GO aise ecsnccsccasonssossecetsess 38) # 38 ; 
MOLFODOUEAR ....sccrceconrscsssevsnccesonsees wc Meee “ Lee ? 
Metropolitan District..........:cccccecseeseeeee 574 8 srccesves OLE , J 
IIE, cnsis conaiyaswues coseacessersénncnsscnpenubh BEE SO hssanens 1293 30 ae 
North Staffordshire.............cscccercseceseee Bee: 0 cuawnaen . 85} # + } 
Norte BriGig ...ccsecccvcescccnesscovessssvscees SOUR D —snepcseese wi 43 + i 
North-Eastern—Consol3..........00.00ssseeeees AGES EF daneteiss aaa 3 + 1 
South-Easterm ..........ccscrsssccccesssccveeeseee ROR BR askcess « 1203 1 aes ion 
Ny IOI picisaisicnaters snnnensndecnce’ a —ti«C cg 105 43 —- 4 
FE WG ais vices cans cecnatcessccncptavesisvatevesents 263 8 alas 267 272 + 4 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending March 9 to 1,036,004/, 
being a decrease of 9,727/ on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 


Week’s Receipts. Half-year to date.t 


ene a 
Inc. or Dec. on Inc. or Dec. on 





Correspond- Correspond- 
ing Week ing Period 
Amount. in 1883. Amount. in 1883. 
£ £ £ £ 

Great Eastern.........ccccccccses 56,081 -- 2353 wrsooooe 540,003 + 7,348 
Great Northern .............00008 65,945 + 1,601 ......... 652,412 + 7,735 
Great Western ......cc.ccccccses 134,745 + 2,038 ieccoccee 1,352009 + 8,220 
Lancashire and Yorkshire... 67,046 + ee 659,725 — 10,488 
London and Brighton ......... 31,305 — ae » 325,601 + 2,710 
London, Chatham,and Dover 18,764 + ere 187,614 + 1,768 
London and North-Western 172,696 — 8,550 ......... 1,766,052 — 38,906 
London and South-Western 42,044 + ae 424,511 + 5,996 
tManchester, Sheff.,& Lincln, 31,770 + TO wersss ee 315,818 — 6,012 
Metropolitan ...........csceceeses 11,893 + a tacesann ‘ 118,659 + 662 
Metropolitan District ......... 7,333 + BIS cesverces 75,428 + 1,973 
IIIS si conven svestickoouscabens 127,550 — 4,033 ......... 1,284,205 — 24,140 
North-Eastern ..... - 117,636 — 4,298 ........ 1,157,310 — 33,147 
South. Eastern..... vu ge ee ED keris 810,858 + 744 
PEON iis ascscscdensouncane 52,386 — CRD sesinnnce 308,542 — 16,443 
*Glasgow and South-Western 19,221 — 1,191 ......... 114,934 — 6,814 
*North British ...... ove ccecece » 47,811 + DEO *isscnven 281,245 — 720 





1,036,004 — 9,727 9,875,016 — 
* In these cases the aggregate is calculated from the beginning of August. 
+ We give the agyreyate as published. 
t Exclusive of Cheshire Lines + 1,2431. 


CoLoniAL Rattways.—Beyond the movement in Grand 
Trunk securities there has been no change of importance. 
Indian lines especially are very quiet. 

Closing Prices 


90,514 


Closing Prices Ine. 


British Posskssions. Last Week. this Day. or Dec, 
Bombay and Baroda ..........:.::cseesessesees 144 6 sovcsscee 144 6 ei 
CINE BRNO a cn nis ons incsincessccensconens 553 6} 00 00 55§ 2 — § 
Grand Trunk of Canada ................66008 123 8 é “enises 113 12 — 4 
Ditto Third Preference..................00 334 § aii 31g 2 — ij 
Great Indian Peninsula ....... pimneneesin aes mee GC nehensas 144 6 peak: al 
Great Western of Canada... ..............008 Se! Seabees 13 3 + 
NE Ae) cb nctbbiiiaeabaysnkaptainissieses ane ee. ecm 124 6 


AMERICAN RatLRoaD SEcuRITIES,— Illinois Central Shares 
and New York Central Shares have advanced 1, and Penn- 
sylvania 3; but most other changes have been adverse. 
Central Pacific Shares are 14 lower, Chicago, Milwaukee 3, 
Denver and Rio 2, Lake Shore 3, Louisville and Nashville 

Shares 3, New York Lake Erie 1}, Oregon and Californian 
Preferred 13, and Philadelphia and Reading, and Wabash, 
each 3. 
ForeicGN Rartways.—Bahia and San Francisco have 
advanced }, and Southern Brazilian 1. Mexican are 1 down 
| on each issue, and East Argentine and Great Western of 
Brazil have each fallen }. Ottoman Obligations have 
advanced 1, 


Banks.—The most important movements are in the 








| Shares of the South African banks, owing to the issue of 
| their reports. 


Bank of Africa are 1} lower, Standard 
of South Africa 4, and London Chartered of Australia, 
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| Industrial Dwellings have risen 1, 
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London Joint-Stock, and Oriental 2. Imperial Ottoman 
are 3 higher, and London and County }. ; 
(anaLs AND Docks. —Suez Canal Shares are ? lower, as 
a result of the Paris meeting. . 
CommerctAL, InpustriaL, &c,—Anglo-American Brush, 
81 paid, are 3 higher, and the 10/ paid 3. Improved 
India-Rubber, Gutta- 
Percha 4, and Rio Improvements }. Eley Bros. are down 1. 
FrvancrAL, Lanp, &c.—Australian Agricultural have 


| fallen 2, British American Land 1, Hudson’s Bay j, and 


Railway Debenture Trust 3, but American Investment 


' Trust has risen 1, Scottish Australian Investment 5, South 
Australian 6, and Submarine Cables Trust 1. 


Gas.—Gas Light and Coke, H and J stocks, have risen 


| 1, and South Metropolitan, A, 5. 


| has caused a strong rise in these stocks. 


InsuRANCE.— Liverpool and London and Globe have im- 
proved 2, and Marine companies are firm. Pheenixare7 down. 

Mrxes.—The only important movement has been a fall 
of 20 in St John del Rey. 

Syuipprnc.— Peninsular and Oriental have risen 1. 

Terecrapus.—Anglo-American Ordinary has advanced }, 
but Submarine is 5 down. 

W arerworks.—The defeat of the Corporation Water Bill 
Chelsea has im- 


| proved 3, East London 3, Grand Junction, New River, and 


| from the Continent—total, 719,890/. 


| Southwark and Vauxhall 10, and Kent, Lambeth, and West 


Middlesex all 5. 

Buiiion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated March 13 :— 

Gold.—The imports of gold during the week have been very 
large, not only from America, but from various parts of the Con- 


| tinent; and as, with the exception of India, there has been no 


demand for export, the Bank has received 780,000/ sinc the 6th 
inst., being nearly the whole of the arrivals. We have had 434.600/ 
from New York, 5,290/ from Australia, 6,000/ from the Cape, 274,000/ 
The Anzona has also arrived 


| from New York, but her gold, 400,000/ in value, will not reach 


| London 
| States. 


| transactions have taken place at 51,4d and 51d. 


until to-morrow. 812,000/ is still on the way from the 
The Peninsular and Oriental steamers take 30,000/ to India. 
Silver.—-The price of bars has slightly declined since our last, and 
We quote this last 
as the nearest rate this day. The demand for the East has not been 
very active, and there has been a fall in the exchanges as reported 
from India. The Cephalonia brought 40,000] from New York. The 


| Peninsular and Oriental steamers have taken 138.0001 to India. 


Mexican dollars have slightly declined in value, in sympathy with 


| the lower prices obtained for bar silver, and prices are quite 


, hominal, there being none here. 


The Ville de Brest has arrived at 


| St Nazaire, with about 180,000/, from Vera Cruz. but this sum will 


not be on the market for a few days. The Peninsular and Oriental 


steamer has taken 20.9002 to China and the Straits. 




































| 
| Price Negotiated on ‘Change. 
— 
| March 12, March 14. 
Money. | Paper. | Money. | Paper. 
! ee a ee 
ND sxtnitiniistnicetiapatine |3months| 12 43} 12 5}! 1248 | 12 5% 
Hitto keane con bdassien vavecnievastmlaceeeeiel | At sight | 12 2}|12 S$ 122 | 12 3% 
ne Weenscesd cegdevendeeatveboaebivesiii |3months | 20 65 | 2069 | 20 64 | 20 68 
SOU. <ssictirephiciteiabaatien sdsdwcabiithahdbake | om | 2065 | 20€9 | 2064 | 20 68 
| Frankfort-on-the-Main .................. a 20 65 | 20 69 20 64 | 20 638 
| SANs iadhetdemcsinamenseaecaten | = | 12 27h | 12 324 | 12 274 | 12 324 
SOONG sa scuninss: onipepdbgciciicbeanannasanae — | 12 274 | 12 32h 12 274 } 12 324 
SUNY ban scisnnsthiinnitnnnledisbiieaih _ 2% 50 | 25 55 | 25 48} | 25 53} 
| COINS sacsvsisiideesiinnlaieboaeasie — | 23) — | 23) 235 | 234 
BOE ertcsenmemsepy osennrstantmaneneereasioe Cheques | 25 23} | 25 283 , 25 233 | 25 283 
Mage dineensiesvesesssssesssssnnees svececenee 8 months | 25 433 | 25 483 | 25 414 | 25 46} 
mn RO GOD. sie nic cb ctiesiseeiiamsince — | 25 43% | 25 48} | 25 414 | 25 464 
Maton Naples, &c — | 2 50 | % 5s | 25 494 | 26 53g 
Madrid 08 ONS Sonvenencynkcpaudedeonecegsatawes a 453 } 463 | 46 463 
Barcelona aie 454 } 461 | 453 461 
. j A | a 
SNE corencsnsseceosenes — |43 [46h | 0 46; 
BOUTS seve ccusese a 46 465 | 46 464 
Nalencla _ 453 | 46 45} 46 
alaya 3 | lar 
Lisbon ..... a S se | 458 a 
PER sscerrsrcesversicnersnsiiecsionrainemeesl om | OR | ba, be Sa 
—_PURKIGN KATES UF EXCHANGE ON LONDON. 
j - 
Latest| Rates of | | Rates of 
(Dates | Exchange pas Exchange 
sii sie on Lond’n. | “jon Lond'n., 
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NOTICES AND REPORTS. 


Bank of England.—A general court was held on the 13th inst. in 
the Bank Parlour, the Governor (Mr J. S. Gilliat) inthechair. The 
secretary having read the notice convering the meeting, the 
Governor stated that the net profits of the half-year ended the 29th 
ult. had been 734,137/, making the amount of the “rest” on that day 
3,746,149/, and that, after providing a dividend of 5 per cent., the 
“rest” would be 3,018,499/. The court of directors, therefore, pro- 
posed that a half-year’s dividend of interest and profits be made on 
the 5th proximo of 5 per cent.(10 per cent. per annum), without dedue- 
tion on account of income tax. Mr W. Botly thought they might 
congratulate themselves on the dividend, having regard to the 
commercial depression. It was also matter of congratulation that 
they had enjoyed immunity from the losses of which so much had 
been heard. Mr Edward Clark acquiesced in the remarks of Mr 


Botly. Mr. John Jones referred to the inscription by the Bank 
of certain corporation stocks, and thought their business 
might be extended by dealing similarly in the stocks— 


he would not say of Egypt, but of Denmark and Sweden, 


| The Governor, referring to Mr Jones’s remarks as to the inscription 


of the corporation stocks, and the suggestion that they should bestir 
themselves to extend the same inscription to continental loans, 
thought that that would be a very great stir indeed. The corpora- 
tion stocks referred to they had brought out, they managed the 
debts, and they paid the dividends, and therefore they stood ina 
very different position from the stocks of foreign Governments, with 
which the Bank had practically nothing todo. Referring to what 
had been urged by previous speakers, he said that a certain amount 
of gold had gone out of the country, but they were practically 
retaining a very large amount of gold here. As to the amount of 
information given, the statements they published every week afforded 
the proprietors information on which accurate opinions could be 
formed. He then put the motion, which was unanimously agreed 
to. The dividend which has now been declared, compares with one 
of 5 per cent. for the second-half, and 5} per cent. for the first-half 
of last year. He afterwards stated that the dividend warrants 
would be delivered and paid on the 7th prox. 
STOCKS. 

Egyptian Debt Revenues.—-The receipts from the special revenues 
down to February 29 are as follows :—For the Unitied Debt, 
1,451,475/, and for the preference, 388,223/—in all 1,839,698. rhe 
service of the Unified stock on May 1 will take for interest 1,119,865/, 
and the preference on April 15, 594,048/ for interest and redemption. 
Thus there is already a surplus of 126,000/. ; 

Turkish Debt Revenues.—The Council of Foreign Bondholders 
have received the following telegram from Constantinople, with 
reference to the Turkish debt :—‘Approximate receipts for Feb- 
ruary, 1884. Conceded revenues £7127,373, against £791,112 corre- 
sponding month 1883. Eastern Roumelia £115,416, against 
£710,000. Add drafts upon Customs £165,900 for surplus of Cyprus, 
and £725,000 for tax on Tombeki.” ae 

RAILWAY COMPANIES. 


a= cal i) 2Se 

















TT lee raw, 
Glasgow and South-West rn.—The past half-yearly{ revenue 
accounts contrasted :— 
1882-3. 1883-4. 
x & 
j 574,7 32,509 
Gross receipts ......ccccessecceresseseereeceer cesses TH TST ce eeeeeecesees 5 2,508 
Working expe nseS.......0..0..esceeceeeereeeseseee 278,687 282,501 
TEE FI hin id dee siesdtcwerninnses 296,100 , 300,003 
Add previous balance ..........c.ccecceeeeereees FR iccamncevinsin . 7 528 
pt ee 307,536 
Deduct preference Charges .....-....+.0+++ - BIRDS. ..ccescsiccocecs 171,020 
Available for dividend......... - a ELAS 116 oo. creeecer eee 136,516 
—on the ordinary stock at the rate of 5j <i ; iat 
Per cent. per ANNUM,...........eceeeeeeeeeeeee 135,513 (51 % pa.) 129,358 
—on the deferred ordinary at 4 per cent. E } ; . 
POF ANNUM, ........ccc eee eee ses seers reneee erence 1105 (3% pa) 2H 55 
Surplus.........cceeee cketineiapuiamiaaaies 7,493 6 605 
Capital Account. 
. Expended. Received. 
& x 
Wh TR Dee, TOD nnsccciccicccccecevcesensenercces 10,658,616 — ..scccccceeees 10,586,712 
Be NO iiccacaicdescgnntesauiens 0,658,651 ee 
During the half-year ............csscesseseeeeeeees 1,704,264 er 
Total, 31st January, 1884 ............ 12,362,830 ...... wee 12,111,865 


* Includes a net 1,53?,474/ for the purchase Of the St_ Enoch Station, Glasgow. ; 
Estimated capital outlay in the current half-year, 295,319! , and in 
subsequent half-years 626,773/. A bill has been introduced by the 
company to make a line to, and a pier at, Jourock ; while another 
measure is to be opposed. The Paisley Canal line and Largs line con- 
tracts and other works are progressing. 

New York Central and Hudson River.—Messrs J. S. Morgan and 
Co. announce that a quarterly dividend of 2 per cent. will be paid 
on April 15. Ree. ae Wy, . as 

North British —The following is the revenue account epitomise 
for the half-years ended January 31, in 1883 and 1854:— 

















1882-3. 1883-4, 

£ £ 
EIOOIE POC OTIIIG sac nine ecitoccasiennsn: intacntnneceeseede EOS EEE 1,308,729 
Working expenses .......0.cerccccseccerescosescess CS a 634,824 
TEODOR iriis tiitsicidbincctichecsicn DOE vas cncstnaposin ee 
Add previous balance ..............00:+.esseeees eee _ 
706,484 ....... eS —— 

584.58: ain a4, 

Deduct preference charges ..........0..000+ BOEGOB. cscssccseras 

Available for dividend............... UBL QOL  .eoicesecvcere . 156,337 

—on ordinary stock at 5 per cent. per / acd 
annum oe a an ee bean eg , ee 99,936 (53% p.a.) 127,211 
—on Edinburgh and Glasgow at 14 per Fees, 94,995 
cent, per aunum.......... pedi aN ie 18,168 (2 % p. a) a 
DI yi satis i os 3,797 6,401 
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Capital Account. 


Expended, Received. 

£ £ 
To Slat July, 1883  ......ssscsrssossserssereorvee S2IU5,ATE one cecoe 32,819,805 
During the half-year .........c00.e.ssseseeeeees FIND > okccisconcnvacs 200,388 


Total, 3ist January, 1684 ......... 32,533,313 ........s0+000. 32,520,191 
Estimated capital outlay in the current half-year 233,036/; and in 
subsequent half-years 1,226,529/. The half-purchase price to be 

id to the Caledonian for the Dundee and Arbroath Railway 
,aving been referred to the Railway Commissioners, the net sum 
has been fixed at 136,000/. The company promote no Bills in Parlia- 
ment this Session, and believe they will not have to oppose any. 

Great North of Scotland.—The report shows a gross revenue for 
the half-year of 160,470/, being an increase of 8,540/. The directors 
recommend a dividend at the rate of 1 per cent. per annum on the 
ordinary stock (against nila year ago), the balance to be carried 
forward amounting to 3.2801, as compared with 1,870/. 

Sambre and Mcuse.—The directors recommend the usual dividend 
of 43 per share. 

Watling'on and Princes Risborough.—Creditors must send in their 
claims by 31st inst. to Mr T. Taylor, of Aston Rowant, Oxford, the 


liquidator. 
BANKS. 

Agra Bank.—A net profit for the year of 76,265/ is shown, making, 
with the sum brought forward, 87,298/. A dividend has already 
been paid at the rate of 5 per cent. per annum, and a further 
dividend is now proposed at the rate of 6 per cent. per annum, 
making 5} per cent. for the year. 20,000/ is to be added to reserve, 
raising it to 210,000/, and 12,298/ is carried forward. 

Assets Company.—The accounts for 1883 show a surplus of 25,993/, 
and the directors recommend a dividend at the rate of 5 per cent. 
per annum, leaving 993/ to be carried forward. The directors also 
report that 16,000/ was received from the Australian estates on 
account of the 1883 wool clip, and that they have carried 8,000/ of 
that to a suspense account, pending the settlement of the question 
which is to determine the sale of those properties. 20,632/ was re- 
covered in the course of the year in excess of the estimate, and after | 
all preliminary expenses have been deducted, there is a surplus of | 
206/, making the valuation of the assets about 13,000/ higher than in | 
the previous year. 

Bank of Africa. —The directors, in submitting the report of 1853, | 
regret their inability to declare any dividend. They have to record | 
a period of extreme depression, which has led to heavy losses at the 
Kimberley and Fauresmith branches. In order to meet this loss the 
directors oe appropriated the reserve fund, 75,000/, and 25,000/ of 
the amount standing at the credit of profit and loss account. This 
leaves a balance of 430/ to be carried torward 

Bank of British North America.—In submitting the yearly 
balance-sheet, it is shown that the sum of 78,7837 is the net profit 
for 1883. From this total the sum of 6),000/ is to be deducted for 
the payment of dividend, and a balance of 18,783/ added to the rest, 
or undivided net profit. 

Commercial of Australia.—At the meeting in Melbourne on Feb- 
ruary I, the half-year’s available profit was stated at 44,222/, out of 
which 24,167/ was paid as a dividend at the rate of 10 per cent. per 
annum, 10,000/ was added to reserve (making 110,000/), and 10,055/ 
was carried forward. The report refers to the quotation on the 
London Stock Exchange, and to the increase in the London business. 

Commercial Bank of Alerandria.—YVhis bank, late of 2 Moorgate 
street, announce their removal to 36 Lombard street. 

Commercial Banking of Sydney.—The directors have declared the 
usual dividend at the rate of 25 per cent. perannum for the half- 
year. The profits for the half-year amount to 90,5447, to which is 
added the balance from last half-year, making in all a total of 
103,150/. The balance carried forward is 13,1502. 

Glamorganshire Banking.—The shareholders have approved of the 
scheme for voluntarily winding-up the company, the businees to be 
taken over and continued by a nominally new company, with 
additional capital of a quarter of a million. It is stated that during 
the past five years the bank has lost half-a-million of money. 7 

Oriental Bank Corporation.—At a special meeting, the share- 
hoiders unanimously approved of the Bill now before Parliament, to 
enable this institution to become a limited company. 

Standard Bank of South Africa.—The directors recommend a 
dividend at the rate of 10 percent. per annum for the half-year (as 
against 12 per cent. a year ago), carrying forward about 8,090/. In 
consequence of the commercial depression in South Africa, which 
may cause considerable depreciation in the value of certain securities 
held against advances, the directors have withdrawn from reserve 
130,000/, which they have placed to a contingent account pending 
the realisation of the securities in question. 7 

_ ASSURANCE COMPANIES. 

Manchester f ‘re.—At the annual meeting the income for the year 
was stated at 240,460/. _ Losses and expenses amounted to 215,906/, 
the balance of profit being 24,5541. A dividend at the rate of 10 per 
cent. per annum was declared for the half-year, and 16,758 added to 


reserve, 
MISCELLANEOUS COMPANIES. 

Anglo-Romano Gas.—A final dividend of 40s per share has been 
declared for 1883, payable on and after the 15th April. 

Bratsbe rg Copper.—The directors have declared a dividend at the 
rate of 6 per cent. per annum for the six months ended Oct. 31 last 
making 6 per cent. for the year. 

Brazilian Submarine Teleqraph.—T ir 
‘ nm graph.—The directors have declared : 
interim dividend of 3s per share, or eae 
quarter ended 31st December last. 

Direct Spanish Telegraph.—The half- 
a dividend at the full rate has been declared o 

fall re " n the preference shares. 
A balance of 1,445/ will be carried forward to the & sane fund. The 
directors have paid for the repairs of the Bilbao cable, which 





6 per cent. per annum, for the | 


yearly report announces that 
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| in 5/ shares ; first issue, 25,000 shares. 


[March 15, 1884. 








amounted to 2,052/, out of revenue, the reserve fund being reduced 
to 638/, after deducting the cost of repairs of the second interruption 
in November. : 

London Steamboat.—Sir Peter Spokes has been appointed one of 
the liquidators as successor to the late Mr E. J. Davis. — A circular 
has been issued by the reconstruction committee, annexing a notice 
by the liquidators of a meeting to be held on the 19th inst., at which 
a special resolution authorising the new scheme of reconstruction 
will be proposed. The committee urge its adoption, and ask for 
proxies. 

Manitoba Mortgage and Investment.—Including 2821 brought for- 
ward, there is for the past year a net profit of 7,335/. Atter writ- 
ing off 507/, the balance of the preliminary expenses, the directors 
recommend a dividend at the rate.of 10 per cent. perannum, making, 
with the interim distribution, 9 per cent. for the year. 2,000/ is to 
be added to reserve, and 777/ carried forward. : 

Manufacturers’ and Millowners’ Mutual Aid Association. — The 
directors have made a call of 1/ per share, payable 3lst March. 

National Standard Land, Mortgage and Investment.—At the 
annual meeting, the usual dividend at the rate of 6 per cent. per 
annum was declared. 

Sir W. G@. Armstrong, Mitchel!, and Co.—The directors will pay an 
interim dividend at the rate of 7 per cent. per annum in respect of 
the half-year ended 31st December. 

United Limmer and Vorwhole Rock Asphalte.—For the year the 
balance of profit is 4,047/, out of which 1,800’ has been added to 
reserve, and a dividend is proposed of 2s per share, carrying forward 
2631. 

MINING COMPANIES. 

General Mining Association.—The directors recommend a dividend 
of 10s and a bonus of 5s per share. 

NEW COMPANIES AND CAPITAL. 

The new issues of the week are as under, vendors’ shares being 
deducted, as usual :— 


First 
Capital Payment Further 
Applications. thereon. Liability 
£ £ & 


Amount previously recorded 


seawhilandorsese 26,154,748 
Middlesbrough 3} per cent. Debenture 

BE. ices sadrecixahinnra oun Ginn pe aks maton ; 200,000 ...... one: ioe ove 
Hungarian Gold and Silver Reduction 





Works, Limited— Preferred Siiares 100,000 ...... BIA FOO © scccte £0,000 
North American Land and Timber, 
Limited— First Issue .................. 150,000 ..... ae 
United States Mortgage of Scotland, 
Limited — First Issue .................00.+ TZ5,000 nsec. 12560 cccees 12,509" 
Ransome Patent Cask-Making, Limited 
124 per cent. Preference.............s... £0,000 ...... 48,000 ...... 32,060 
Holmes Oil, Limited Gc hcemene Meas C7 BOD vcunss 13,500 54,000 
Penarth Harbour, Deck, and Railway 
3s per cent. Debenture Stock ......... 50,000 ...... TABOO sisiss . 
Continental Railway and General 
Accident Assurance, Limited ......... 50,000 ...... 26.000 as.see 25,000 
Brandon (Manitoba)6 per cent. Sterling 
DERN scsiisicciéiniestertativenesies 30,822 ...... $0,822 ...... 
853,322 
To date in 1884 ...... ........ 27,008,070 
* There is a further liability which it is not proposed to call up. 


4s 
The corresponding total in 1883 reached .... 22,788,359 
The corresponding total in 1882 reached ...............6. 6 11,916,843 

Continental Railway and General Accident Assurance, Limited.— 
Capital, 200,000/, in 12 shares, and first issue, 50,00 shares. The 
company is formed to carry on in France, and other European 
countries, the business of insurance against personal accidents, with 
a liberal tariff. It is stated that the system of issuing tickets which 
can be obtained readily is unknown on the Continent where it is 
necessary to obtain a policy. The company proposes to adopt a 
similar system to that in use in this country. 

Hungarian Gold and Silver Reduction Works, Limited.—Capital, 
250,000/, divided into 33,333 preferred shares of 5/ each, and 83,335 
deferred shares of 1/ each. The company has for its object the de- 
velopment of the gold and silver mining industry of Austzia- 
Hungary, by the purchase and introduction of Barker's patent 
electro-amalgamating process. This, it is stated, is found an efficient 
and economical method ofextracting more metal than could otherwise 
be accomplished, and is reported to have given satisfaction to many 
influential people and experts in Hungary. The price at which the 
company has agreed to accept the Austrian and Hungarian patents 
is 16,6701 in cash, and 83,3301 in deferred shares. 

London and Lancashire Fire-—The company announce that 
Alderman Gray, of Messrs Anderson, Fairley, and Gray, Mincing 
lane, has joined the board in London. 

Middlesbrv’ Corporation 33 per Cent. Debenture Stock.—The issue 
of 200,000/, in 3}*per cent. debentures, redeemable in January, 1909, 
is announced at par. 

North American Land and Timber, Limited.—Capital, 500,000/ ; 
and first issue 150,000/, in 10/ shares, of which 50,000/ is now offered. 
The company is formed to ac juire, with a view to resale or future 
development, lands in North America, and it is stated that 860,000 
acres Of land have been purchased upon favourable terms in 
Louisiana. 

Ransome Patent Cask-Making, Limited.—Capital, 100,060, in 52 
shares, of which 4,000 are deferred shares. It is intended to acquire 
and work certain patent rights for the manufacture of casks. 

United States Mortgage of Scotland, Limited.—Capital, 1,000,000/, 
It is only intended to call 
up 1/ per share, and 11,000 shares have been privately subscribed. 
It is proposed to carry on a mortgage business in the Southern 
States. 

West Argentine Gold, Limited.—The list of applications for shares 


will be closed on Wednesday next, the 19th inst., for town and 
country. 
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THE CORN TRADE. 


Mark Lanz, Fripay Eventine. 


Field work has been interrupted somewhat on heavy lands by the 
rainfall early in the week, but the weather since has been more 
favourable. The general tone of the trade is rather worse this week, 
| and prices not so uniformly steady. Good qualities of English wheat, 
/in some exceptional cases, have realised dearer rates, but more 
| generally the tendency has been against the holder. At New York 

the fluctuations have continued slight, leaving rather firmer rates 
than otherwise, and on the Continent the changes, where any are 
apparent, are in favonr of holders. At Mark Lane the limited trane- 
actions have hardly established any quotable change. Fine white 
| English wheat has sold at 47s,runs at about 44s to 45s, and 


gool red ditto 38s to 40s, Australian new is quoted 
iis to 463; New Zealand long berry, 42s; other sorts, 


20s to 40s; Dantzic, 44s to 47s; Konigsberg, 43s to 45s ; Saxonka, 
38s to 40s, Kubanka 34s to 38s, Calcutta 328 to 34s. Early in the 
week rather better prices were realised in some cases, but at the 
close there were no buyers except at easier rates. The latest trans- 
actions give quotations as 39s 6d to 4°s 6d, California, iron ship ; 


Walla Walla on passage, iron ship, sold at 39s 6d to 40s, t.q. Aus- 
tralia, March-April shipments, wooden ships, offer at 42s 3d. No. 1 


Calcutta club, new crop, quoted 38s 6d. No, 2 club, on passage, via 
Canal, old crop. 32s 3d. Flour is dull, and tends rather in favour 
of buyers. Imports of wheat into the Kingdom last 
week showed some decrease, and, although farmers’ deliveries 
were rather enlarged, the aggregate of fresh supplies fell 
short of average requirements. At the same time Amer- 
ican shipments of both wheat and flour were sensibly enlarged, 
and the quantity of wheat and flour on passage for the 
United Kingdom has been increased 72,000 quarters, the aggregate 
being now 1,990,000 quarters, against 2,498,000 quarters at this 
time last year. According to the New York telegrams received 
to-day, there is a decrease of 500,000 bushels in the visible supply of 
wheat, but an increase of 100,000 bushels in the receipts at the 
western depots. Maize has been dull on the spot, though 
arrivals have been light. Forward business during the week 
has been done at steady rates, including old Danubian. 
March shipments, at 25s ?d. Galatz Foxaniun, on _ pussage, 
25s; Odessa, March-April, at 25s. Mixed American cffers 
at 24s 9d. The quantity on passage, which now 
173,000 qrs, against 367,000 qrs last year, shows an increase of 
34,500 qrs on the week, The American visible supply has increased 
100,000 bushels, and the receipts at the western depots 300,000 
bushels, Both malting and grinding descriptions of barley 
have maintained their value fairly well, but there has not been a 
great deal doing in either description. Floating cargoes have not 
sold readily, and close with a drooping tendency. Danubian 
loading and prompt shipment 21s 9d, and Azoff, April-May, 22s. 
lhe quantity on passage has slightly decreased. Oats have arrived 
rather more freely, and Russian are lower on the spot at 15s 6d to 
1539d forward ; there is very little doing. Beans and peas have arrived 
anes quantity only, and with a quiet demand remain at late 
Vaius, 

The following table estimates the home consumption of wheat 
1881-2, and 


| since the Ist September, contrasted with 1852-3, 
|, 1880-8] — 




















Imports. | 1883-4. | 1882-3. | 1881-2. | 1880-81. 
eee aSesneeegs ENNEUENDAeeRenNEEnNNEENNNnenSeene eee «| eenese | aes © sliainaabeaitisateatianien 

ol Stieieeell | ewts. | ewts. | ecwta | ecwta 
FI leat (25 weeks to March 1) ......... 27,47 3,846) 33,133,970 30,171,939) 27,833,630 
ae oe ii |.) Sebaneeendameae | 7,636,168) 8,493,375) 4,970,647) 6,620,901 
|| ene ta eer eter penn 
| ; 35,110,014) 41,627,345, 35,142,586, 34,454,581 
Add week ending Mar. 8—Wheat........ | '"581'387| 1034427 | 957-803 1,280,622 
Flour 488,628 210,194 242,495 
re Total imports, 27 weeks .. veveee| 35,922,499) 43,150,460, 36,310,583) 35,977,698 
OE tS Wheat... cecseessesseeersevees| 470,000} 880,000 529,155) 483,877 
RIE 032 cnvices cvecatiedensceeses ea eaeans 90,000) 90,000 90,159 63,570 
Net imports | 35,360,000! 42,7 35,691,269! 35,425,451 
| b SN nasth sot eianaecnbieccesl 5,360,000} 42,780,000, 35,691,269, 35,425,451 
— to this the estimated sales of! mn | ae " _ 
nome-yrown wheat.. 24,750,000) 22,750,000) 21,300,000) 18,500,000 

; | 














venty-seven weeks’ home consumption 60,110,000) 65,839,000) 56,990,000; 53,920,000 

















_—— 


Average price of English wheat, per! 9 d | 8 d/| 6 4| s d 
a adicisigveeagnaaeniatcter sae ematen | 39 6 41 1 | 4610 | 42 3 
FOE OW. ceseraniietecccones ° vs] 9 1 9 6 20 9 9 9 
| Pitas eee acuseens | bushels. | bushels. | bushels. | bushels. 
| — supply” in U.S. centres......... | 31,100,000] 22,500,000 17,800 000) 25.700,000 


ca _=_in ewts...| 16,500,000! 11,450,009) 9,450,909) 13,650,000 





The following 


| pr dues impested arene shows the Quantities of certain kinds of agricultural 


into the United Kingdom in the week ended Mar. 8, 1884:— 


Corre- 

sponding 
ons Week 

| Alitina te Wetec aw uantities. in 1883, 
Sheep oot one bulls, cows, and calves......number ’ 7,511 5,723 
mh. . - - te sectaseenavestansansecssesnevennecy jn 16,520 19,774 

Dead meat iasog ri cite 5248 os2ts 
ee CRD critters dctahcich-sdaathanatiatains ” 22°83 36,816 

| Meat unenumerated, sated and fea 27777 a ey 
i ”  oseiay he nee, SR 7,7 932 
| Pit Gotta RR 
| Pont eth een, opener gh 21858 
| quites am ame (including rabbits) oo... sce B® 12,104 9,296 
saalpenasianiansaiaelsiieasaintianinis ewts 53404 |... 43,780 





—_———SS==—===_ 





| pigiron market remains very firm. 
| any fresh business, especially for forward delivery, unless at an in- 
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Corre- 





sponding 
Week 

Quantitics. in 1833 

NINE ciao xsalechs vanscebacadulahia tania) Sassntidhcsesnisamaaaamaaeiainel ~ 1€,484 9,504 
ila chia cada ec aad an tit cn secede great hundr 237,330 
Ne acta eee Oi, rnaandentociie neato ewta 8,172 
Vegetables—Onions, raw ................0.c00ec0ee: bushels 48,199 
NN sherri sertiia nnd dk sulipethd, sida iiclnacchedanieaeaied cwts 12,568 
MIT Sahin ides ccasietiaasusnecuccnitixdensusenabevied = 6,026 
Corn, grain, meal, and flour—Wheat. ................06. -Cwts 581,387 761,814 
SE sahed cin ecaideuluadcbiicsicekticaaiinadulctiectnae ne ~ 114,089 ee 670,661 
NY eit nian aise ninitnanieescarenngacedeislabidbidiakailndin ” 123,971 coe ©6$252,855 
MEE dit dataduhndics nr cinaiasutacaiddemaataacnacidetenaass “ $5,915 43,844 
a a a “ 27,892 74,271 
WN che sees sore a tacanden en raat ‘ 242,907 ... 453,676 
Wheat meal and flour ......... - 231,098 ee 438,787 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn en measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended March 8, 1884, and for the corresponding week in each of the 
years from 1883 to 1880 :— 


| QUANTITIES SOLD. AVERAGE PRICES. 


a 

















Wheat. Barley. , Oats, Wheat. _ Barley Oata, 

1884. | qrs bsh) qrs bsh’  qrs_ bsh sd s d sd 
Mar. 8......| 54,505 4, 69,687 1 15,426 2 87 7 $1 5 19 11 
Rosa | 61,854 0! 77,366 5/ 17,870 7 37 3 = 3 19 1 

Feb. 23 . 53,196 3 80,692 3 17,075 © 36 U1 31 10 19 5 
16.....| 52,121 1 85,092 7/ 13228 3/ 37 3 $1 11 19 10 
i. | 48,301 5, 90364 1 16,133 5 $7 3 32 4 19 6 

, Se 61,317 1, 112,509 5; 14489 1 37 9 32 6 19 6 
i ee 47,497 2|' 50.952 6 10407 5| 42 6 33 7 22 3 
1882 .| $2,053 7} 35,677 6 5,523 0} 48 9 so 5 21 1 
1881 .........) 34685 2) 40537 5 6,526 1 42 3 32 1 21 9 
1880 .. { 26,621 1 27,689 3 4,530 O| 44 8 34 10 22 3 





IRON AND COAL TRADES. 


There has been a further tendency towards recovery in the prices 
of pig iron this week, and Glasgow warrants are about 2d higher, at 
42s 9d per ton, with a moderate business. Manchester quotations 
are, however, still low, at 44s 6d for Lancashire, and about the same 
figure for Lincolnshire pigs, less 25 per cent. ‘The hematite market 
is without recovery. Our Middlesbro’ correspondent writes :—‘ Our 
Makers are disinclined to book 





creased price. They are desirous of seeing the effect of the reduc- 


| tion in the make, amounting to about 25,000 tons per month. Ship- 
amounts to | ments have so far been very favourable. 
| demand is not large. 


On the other hand, the 
No. 3 is quoted at 37s, buyers, for prompt and 


forward delivery ; sellers at 37s 3d and 37s 6d. Malleable iron and 


| steel are still very flat, orders for shipbuilding being very scarce.” 


Iron reports there has been no tangible improvement in the 
finished iron market ; but the reports received are not quite so de- 
spondent in tone asthey were a short time back. In the North the 
works are kept going. Prices are not lower, because the rise in the 
price of pig prevents lower quotations being given with a view of 
bringing orders. The price given as ruling for ship-plates by most 
of the leading firms is from 5/7 to 5/ 2s 6d. Ship angles are 4/ 15s ; 
common bars, 5/ to 5/ 28 6d; sheets, 7/, less 24 per cent. : puddled 
bars, 3/ 5s to 3/ 7s 61 net. At Newcastle, ship-plates, delivered 
to Tyne or Wear shipyards, can be bought at 5/ per 
ton; angle iron realises 4/ 15s to 4/ lis 6d; bars, 5/ 
to 5/ 2s 6d; and boiler-plates, 6/ 28 6d to 6/ 5s per ton, less 
commission, showing a decline of 2s 6d per ton on the week. The 
condition of the Lancashire finished iron trade remains without 
material change. New business still comes forward very slowly, and 
the scarcity of orders is beginning to be seriously felt at some of the 
local forges. In sheets rather more is reported to be doing, chiefly 
for shipment, and for some of the best qualities makers are holding 
for 8/ delivered at Manchester, but there are still infe-ior qualities 
to be bought at 7/ 10s to 7/ 15s per ton. In other descriptions of 
finished iron there is no improvement whatever, and the keen com- 
petition of the Cleveland mekers in bars and plates continues to be 
a serious element in the Lancashire trade, so far as the local forge 


| proprietors are concerned. For good iocal bars, 6/ per ton is still the 


quoted price for delivery equal to Manchester, and it is only in 
exceptional cases that makers are prepared to give way to any 
material extent, even for good specifications, but North 
Country bars and plates are being offered freely for 
delivery into the Manchester district, at as low as 5/ 12s 6d 
per ton. There is not much improvement in the condition 
of the finished iron trade cf East Worcestershire. The official 
standard for marked Lers keeps at 7/ 10s. In North Stafford- 
shire, crown bars are stil. quoted at 6/ to 6/ 7s Gd. In South Staf- 
fordshire, sheet iron prices are rather stronger. Singles are 7/ 12s 6d 
upwards, doubles 8/ 2s 6d, and lattens 9/ 2s Gd. | Marked bars 
are 8/ 2s 6d to 7/ 10s, and common sorts 6/ 10s to 6/. In West ¥ ork- 
shire, at some of the forges making best Yorkshire iron, there is a 
little increase of activity as regards boiler plates, axles, and tires ; 
but at others there is comparatively little doing. The finished hard- 
ware trades are in much the same state as regards prices as last re- 
ported, and there are no alterations to report. The keen competition 
which has existed for so long shows no sign of abatement, and there 
is just as much cutting as ever. The tinplate trade has not displayed 
any forward movement this week in South Wales, but there has been 
a little more activity in Liverpool. Prices are unchanged. There is 
nothing new to record with regard to the steel trade, which remains 
without much animation. In Cleveland, the average price of steel 
rails is 4/ 12s 6d per ton; on north-west coast, 4/ 10s and upwards. 
There is no revival in shipbuilding. The wages question in the east 


coast ports has been arranged by a compromise. 


———$—$_$_$_ $$ 
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The coal trade is quiet, and prices, if anything, drooping. The | 
following are current quotations :— 
Steam Coal, House. Coke. 
Per Ton. Per Ton. Per Ton. 
‘ BIE siivccguaddnsncinltecs 3/ to 4, riddled 6/ to7/6  ... 9/ to 106 
Do Best Silkstone ...... ae si 86 ‘ 
| 7 3 RIE. senersctcies ive senpe 11/0 slack ... 9/3 to 10/0 ... eee 
PROS vcs sniicnsnsesctees 8/6t09/0 ... 9OtoO11/0 ..., 96 
London market (North 
i country) ....... saaswevcae 14/6 to 15/0... 140t0o16/0_ ... eet 
| > 4 London (retail) ............ 19/0 to 20/0 ....  19/ to 24/ ... il 
: ‘ ee 
| : 5 THE COTTON TRADE, 
; LIVERPOOL.—Marcu 13, 
S | Cotton has been in moderate demand throughout the week ; the 
| tendency of prices continue rather in favour of buyers, but quota- 
; 4 | tions generally are unchanged. The Bank rate has been reduced this 
. 2 | day from 3} to 3 per cent. Sea Island continues in limited demand, 
; | without change in prices. In American less business has been done, 


| but without quotable change in prices. In Brazilian there has been 
| a moderate business at unchanged rates. Egyptian has been in 
| limited demand, and dull of sale at the quotations. Rough Peruvian 
| is in moderate request, but freely offered, and prices are irregular. 
nH FR Y | Smooth is in fair demand at previous rates. African is without 
















































4 | change. West Indian quotations remain nominal. In East Indian 
>; 4 a fair business has been done at generally unchanged prices. The 
se ¢ quotations of Tinnivelly are raised jd to 3d per Ib. 
7 2 | “Putures.”—The market during the early part of the week was 
i : | dull, and prices declined ,';d to fd per lb ; to-day the tone has been 
firm, and the decline is fully recovered. The closing values are— 
’ Delivery: American, any port, l.m.c., March, 533d; March-April, 
' 533d; April-May, 53{d; May-June, 5$jd; June-July, 6,d; July- 
. oF | August, 6;,;d; August-September, 6}3d per lb. In Surats the fol- 
- oa lowing transaction has been reported :—M.G. Broach, f.f.g.c., Feb- 
-_ ruary-March shipment, Suez, 5}4d per Ib. 
‘ ‘ The sales of the week amount to 54,330 bales, of which 1,360 are 
on speculation, and 5,160 declared for export; the forwarded is 
PP §| 22,970 -bales, of which 17,290 are American, 1,300 Brazilian, 2,950 
j Egyptian, 120 Peruvian, and 1,310 bales East Indian, which make 
} the takings of the trade 70,780 bales. 
I : PRICES CURRENT. 
' | | | | Same Pericd | Same Period 
| 1883 1882, 
Descriptions. = 3 y 24) 3 ig J | r| 3 is s 3 
ee) ee wii ST 1h ie 
‘ American. did dididaja djdldjidiala 
' ; }| Sea lsland... perlb ... |... | 22$ 284 | 244 | 26 |! 16 | 164 (17 |15} (28h 18} 
| ; | Florida ditto .........00 6. |... 22 22h {23 | 23h || 14 | 144 | 15R (13g 124 (15 
G.O.; LM Mid |G.M.\M.F.) G.O.'L.M.'G.M..G.0..L.M G.M 
Upland ..........00 5}, 58) 6 61 64) Cu) 5 | 5S | 53 | OF | 62 | 6 
ig. BOOED incssscssévovenss oon | oe | woe | co | oe a ae Big, WR Bah ied, Kas 
; | Texas a cast | 5§ 53) 6 | 6h) 68 |) 58 | Se bY! 6217 | 74 
| ; SO eee 5} 5§ 5s) 6 163 | 6h Bis! 5%! 568) 68! 72.) 7h 
: | | Brazilian. Mid M F| Fr. |G.F | Gd. |Fne.|| M.F.| Fr. | Gd. M.F| Fr | Gd 
tu 4 || Pernambuco, &..... ... | 58) 54 | 6 | 56 | 6 |... | 68 | 6X 
‘ | Ceara, Aracaty, &c. on | Oe ee | ae Se OS rs 
; | Paraiba oo... ooo | Sie] Goel ve | ace | vee 1] Oty) 5H Sn te 
; $ Rio Grande ......... coo | cos | OEE] cco F wee Ecos vee | BE] | OB 
ii 4 I| Bahia, Aracaju, dic.) ... | 58) Bas} oe | oes | cee fl coe | cee | oe pene pee 
: ; : ‘ I son aiiexeebenis sia jon ieee hae oe ease Bae ie i 63 |... 
| - Maranham ...... veveel oe | Oh} 5H) OS) TRL 78 |] 6 | 6b | 721 6BI7 | 7 
: ; 7 Egyptian—Gallini.) ... | .. | .. | 10 | 125} 14 |] .. | [12 | 74 |10 
. 4 ; Ditto Brown ...... 44 53) 6b) 7k) 8 | OF} GE | 7H) O | 6F | 62) 7 
> Ditto White ...... we | oo | Ol 7 | TRY Th | GE) 78]. 17 19 
4 ° West Indian, &c. j | I} | | | | 
: G | Tahiti Sea Island...) ... | 13h | 14 | 14} | 154 | 16} |) 11 | 114 | 123 | 9} ‘104 \11} 
' ! te | West Indian ......... wm Pow 1 O POT nd os Bd 8B PORE, | 681 7 
: i q| Haytien ............) ee | see | we | cee | vee | aoe |] lee A ape Pk a ee ite 
: 4 : La Guayran .........| oo. | oe jose | ase | ase | aes || se ce hae ST 53 
! : Peruvian—Rough..| ... | «. | 7h | 72 | 83 | 98 || | 72} 82)... | 8! of 
a 4 Ditto Smooth ...| ... |... | 6| 64164) 64% | 581 6 |. | en) 7 
i Ditto Sea Island ... | 11h} 14/15 |18° | 20°) ii | 14 | ash | 2. le” |a3y 
im eee | wee | oe | BR | Sie) FE] 6% |} 4} | ef |. | BB | 6b 
: j ; West Indian ...| { i} } 
; ; a Surat— Hingungh’t, ... | ihe 5&| 53] 53 |} aye 4 5} | 6.3 
iq | Ginned Dharwar | @b\ 4%] 42]... {I we | 4B) .. | Ob] Of 
‘ : M. Gin’d Broach} ... | tok 1 ae 5} | 6r's | .. | 5k mom) 5} | 6a 
ri 4g Dhollerah .........) 38 | 33] 4 | 48] 5 | 55 "| 82) abel aa all es 
: ; 5 Oomrawuttee ...! 38 | 343) 44) 4:5) 48) 58 36 | 343| 4a | 44 43 58 
t ; ; Veravul, &c. ...... 84; 88 i SH} 44) 48)... I] 84 | 48 | 48) 43 | a 
; ; x Comptah........... 3k | 3§ | 3H) 8H] ay | .. i SAL Se] .. | a8 48 | 5} 
‘ NING ins sindiiinnssss coe | ose 8B) 3u) 4). we 1 8 | 881382 | 48) 48 
: BIOS is es c0sy sees ecsess ae | 3$ | 38) 4 | 4 ; 3h | 3)3! 33 | 4 3| 48 
5 RRL woe | ove oes Bem Se a i 1 gal 48 
Madras—Tinnevily| .. |... | 43) 48) 6a) 3. |! | ay! BEL 5 gl Bat 
ra 6 —__Western! _..._ |... | 88) ¢rs! 44 / ... Il... | ol Oui a8 | oh! 6a 
ou : ees ee” 
7 imports, Exports, Consumption, &c. 
e 
1884, 1883, 
bales. bales, 
Imports from Jan. 1 to Mar. 13 ..........c0008 1,320,595 1,198,989 
i Exports from Jan.1 to Mar, 13 .000......cccccccs 56,804 ae ets eee 84. - 
i OLS ep eneeeenn 1,046,670 7.77." gi9'580 
| ; Consumption from Jan. 1 to Mar. 13 ......... 855,740 deatiiien 859,750 





The above figures show :— 


An increase of imports compared with the same d 
A decrease of quantity taken for consumption of AIR AE ee: ne ee 
A decrease of actual exportsof ............... 





A net increase in BOCK Of...........scssssesses asssssseersreeorccnn, 1 7000 
In speculation there is a decrease of 22.250 be Aa Sali 
22,250 bales. 

this week have amounted to 124,165 bales, and a ee 


the quantity of 
(including cable 
es at the corre- 


American cotton reported at sea for Great Britain 
advices to date) is 322,000 bales, against 366,000 bal 





i 


sponding period last year. The actual exports have been 5,469 
bales this week. rR 


MANCHESTER, Makrcu 13. 


We are unable to report any improvement in the condition of our 
market. Yarns have not been active during the week, but prices 
have not shown any decided weakness. Bundles have sold to a fair 
extent for the smaller foreign markets, though many orders have 
been impracticable, owing to the firmness of quotations. Manufac- 
turing yarns of all spinnings have been sparingly dealt in, with the 
tendency slightly in favour of buyers. Cloth remains quiet. For 
India there is little inquiry ; the home trade is also very inanimate, 
so far as plain goods are concerned. For the smaller foreign outlets 
a fairly steady business has transpired. China shirtings keep in 
average demand. Jacconetts, mulls, dheoties neglected. Printing 
cloths in abundant supply, and lower prices would be taken to effect 
sales. T’cloths, Mexicans, and long cloths have not altered, but 
transactions have been unimportant, and the production is gradually 
being lessened. To-day the market is firm, at Tuesday's quotations 
The actual business done has been small.There has been no scarcity 
of offers, especially for good, but the prices offered have been such. 
as have seldom met with acceptance. 

(I.) CompaRATIVE STATEMENT of the Cotton TRADE. . 


Ba Previous Weeks in 1884. 
| Price, 


























Mar. | Price,; Price, Price, Price,|Price, 
| 3, | Mar. | Feb.) Feb.'| Feb. | Feb. 
po"); 6 | 2% | 2] a | 7 
is dis dis dis disdisad 
Raw Cotton—Upland middling.........per Ib) 0 57) 0 5};)| 0 65%) O 53 0 54) O 5g 
— Ditto, good middling ......... 0 6s O 64/06%; 0 6) 064/064 
_ Pernambuco fair............00065 | 0 540 64/0 530 6/0 68) 0 6} 
— Ditto, good fair............000 0 6} 0 63/0 6} 0 63) 0 63,0 63 
Yarns—No.40 Mule-twist fair,2nd quality...; 0 93) 0 93! 0 98) 0 94/0 980 9@ 
— No.30Water-twist, ditto 09/0 9/0 9|0 80 0/0 9 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...) 4 0,4 0\/4 0) 4 0/4 0/4 0 
27-in, 72 reed, ditto 5 Ibs2ozs...1}5 0,6 0';5 0;56 0}5 O0;5 O 
39-in, 60 reed, Gold End Shirtings, 374! | 
OID; BGS OU is ccsass veksnsercssesevevenss 7UYW7W7U7T WT WT UY 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........ oF 217 Qype Sid Bi? Si 7s 
40-in, 72 reed, ditto, ditto, 9 lbs 65 ozs........ 93,9 3/9 3/9 3/9 8 9 3 
39-in, 44 reed, Red End’ Long Cloth, 36 | 
OSS) RS tenn ata 510} 6 13 6 0/6 0/6 14}6 1h 
(II.) Compartson with Previous YEARS, 
| Price, | Corresponding Week in 


| Mar. 13,! — 1 s ; 
|} 1884. | 1883. | 1882. | 1881. | 1880. | 1879, 

















| 8s dis dis dis dis dis 
Raw Cotton—Upland, middling....perlb} 0 6% 0 6%) 0 6};)063;0 73 05% 
— Ditto, good middling ...... | O 6%! 0 58) 064%) O64 0 7%) 0 5% 
~- Pernambuco fair ............ ; 0 54'0 6)0 7/065); 075 0 6) 
be Ditto, good fair............6. | 0 6410 64\0 7}' 0 7re 078%) 0 6h 
Yarns—No.40 Mule-twist,fair,2nd quality; 0 9§ | 0 9%) 0 104) 0104 1 Of} O 8 
— No. 30 Water-twist, ditto | 0 9 | 0 94} 010) 0 931 0/0 st 
26-in, 66 reed, Printer, 29 yds,4lbs20zs} 4 0 43/4 6\)4 5/4 443 9 
27-in, 72 reed, ditto, 5lbs2ozs| 6 0 |5 1h 5 615 8/5 44 4 1b 
89-in, 60 reed, Gold End Shirtings, 374! | | | 
yards, 8 1bS 4 028 ......cccscscssesssescesees 7 14/7 14,7 9/71118 77 0 
40-in, 66 reed, ditto, ditto, 8 lbs 12 0zs.... 7 9 |7 9,8 3,810/}9 448 0 
40-in, 72 reed, ditto, ditto, 9lbs5o0zs ...| 9 3 | 9 6 10 010 010 14:9 O 
89-in, 44 reed, Red End Long Cloth, 36} | 
II ss ninccictiiainadecindctidaeats | 5108 '6 3\6 7h 61116 616 5& 





THE WOOL TRADE, 


In English wool there is not much business, and the results of 
Bristol fair have caused some disappointment. Prices are slightly 
drooping. 

As the colonial wool sates have drawn towards a close. prices have 
in some cases been steadier, and foreign cempetition has been better 
sustained, 


The following record of current sales has been supplied to us by 
the selling brokers, from which it appears that not far short of 60 % 
and the wool sold has been taken for export. 





Sold to Sold to Total 
Date of Home Buyers. Foreign Buyers, Sold. 
Sale. Bales. Bales. Bales, 
Feb.12 Charles Balme and Co.............0. BD Sisdescia «nee . 4,300 
» 12 Jacomb, Son, and Co, ............00 BaD > ves sansnk ROOD sdisceine 3,000 
» 18 Jacomb, Son, and Co. ............... Oe  éevsvises MPED -cisnanten 5,000 
» 18 Charles Balme and Co............... Se DMA aexennsiea 2,700 
» 14 H.Schwartze and Co. .............. 4400 ......... OT  acsexteis 11,300 
» 15 Edenborough and Co, ............... Ss _eeee BAD vonccniss 5,000 
» 15 H.P. Hughes and Sons ............ A $500 .c.ccscc. 5,280 
» 16 H. P. Hughes and Sons ............ BOO sdesnascen . GE aden 5,660 
» 16 Edenborough and Co. ,,,............ 2,300 ....... BBO... secvsees 4,100 
o» ~~. Windeler and Co. ........sec.sessseee os BOG «:dectsdeve 670 
wp 16 GR, BAMNORDN CO. co cecseivsvesseens | RII cstrounies 10,300 
sg AD Bs Di BOAO A GO. wrincrcsnstescesess 7 ree 

» 20 Willans, Overbury, and Co.......... 1,980 

» 20 Buxton, Ronald, and Co............. 1,800 

» 2. Jacomb, Son, and Co...,...........000 4,000 


» 22 Charles Balme and Co,............... 3,700 

23 H. Schwartz and Co.................. 3,000 
» 25 Edenborough and Co................. 1,800 
» 29 H. P. Hughes and Sons 
op BO Aa Ee URN ORE OO, adccccsievcercnes 1000 
» 26 Willans, Overbury, and Co. ....... 1,540 


» 82 John Hoare and Co. .....cccccccccccee ER ets coutasd 
et FRCP BRO. scssccesnsssscees OD ncrcecce 7 
» 27 Thomas and Cook ................0000 SID cnceress . 
AS CO, OO IE OD. ons sine are scceneare 4,400 a 
» 28 Windeler and Co, ........:.c0ccscereee WP. Srsssb ces 
» 29 H. P. Hughes and Sons ........... i eles tha ant 
» 29 Edenborough and Co. ............... BED sacveninr 
Mar. 1 Jacomb, Son,and Co. ............ re 
o» 8 Ch, Balme and Co...,...s0scccsccccose LAV , Swivsiews 
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| the market. 


| have said, are barely maintained. Bright-haired descriptions keep 
| up best, and in colonial wools a slightly easier feeling prevails. 
Shippers of yarn are very restricted in their operations. Buyers try 
to get in at less mgney, but spinners are so well under contract, that 


become quieter, and only tube descriptions are inquired for. In the 

stuff trade, the worsted coating department, and other fabrics which 
_ pertain to the woollen trade, continue fairly brisk, and help to make 
up the deficiency of orders for mixed dressed goods. 





JUTE AND HEMP TRADES. 





A moderate quantity of jute has sold during the week. The prices 
do not show any tendency towards improvement, and yesterday the 
market was flat. 5,000 to 6,000 bales have sold in dock, including 
(XB in a circle) at 15/ 5s, and (GH in a diamond), No. 1, at 17/ 5s. 
About 10,000 bales sold to arrive, consisting chiefly of native marks, 
at 14/ 7s 6d to 15/ 15s per ton. The Calcutta telegram to 12th inst. 
| reports the market quiet, but steady. Freight about 30s per ton. In 
| Dundee trade is not very brisk. 
| ‘The business in Manila hemp has been upon a limited scale, and 

prices are somewhat nominal, with the market lower at the ports of 

shipment. Of 754 bales by auction a few lots, mixed, sold at 36/ to 
| 36/ 10s. New Zealand sold at 21/ to 26/ 10s, and a few sales made 
| in Sisal by private contract. 





THE SILK TRADE. 





| Raw silk very dull. Prices not lower, but there have been no 
| transactions worth notice during the week. 








LEATHER TRADE 
























_ The business done in leather during the week has been exceed- 
| Ingly quiet; prices are firm, principally because supplies are small, 
| and stocks are low. Low-priced English butts, light shoulders, and 
| English horse hides are wanted. 








COLONIAL AND FOREIGN PRODUCE MARKET. 


Mincine Lang, Fripay, 


For Report oF Tus DAy’s MARKET SEE “ POSTSCRIPY.” 


= GaR.—The course of this market is very disappointing, for it was 
io that the extremely low quotations would before now have 
er ry better demand. Continued de ression has, however, pre- 
hediee aeme a further partial decline,and an entire absence of specu- 
is tao wp Crystallised Demerara meets with more inquiry at, 
Ms 6d'¢t ee decline of 3d to 6d, the range of prices being now 
ania des “08, and transactions in West India are chiefly in these 
in Kee ons. Some yellow Barbadoes realised 19s to 19s 6d. Refin- 
visneed : — nominal, Low brown Eastern sugars have not expe- 
book te - her depression, these selling at 10s to lls 6d per cwt. 
sugars as gas easier, and no diminution in the supply. Refined 
duced pro ‘iL " quite supported last week’s rates, even with a re- 
the United a ion of prices. A floating cargo of Java has sold for 
feature ; ingdom at some further decline. There is not any new 
© in the statistics by the latest returns. 


Iupo 
MPORTS and DELIVERIES of SUGAR to March 11, with Stocks on hand. 








. 1884, . : aan 1882. 1881. 
Depend ele obac cies tons 82,500 ... 62,700 ... 57,700 ... 55,000 
ee y ered svscsseessoceersen 75,500 ... 69,300 ... 60,700 ... 62,900 
Steet 7a etic nncdbohate 94,800 ... 91,700 ... 70,800 ... 63,300 

DER) ans epsiawvitesi 262,500 .., 214,300 ... 173,900... 131,700 


Madras Jaggery vw 15 : 
! --» PF CWE 10/0 12/0 \., 11/9 13/6 ... 13/615/0 ... 13'9.15/0 
Crystallised Demerara .., 22/6 25/6 |.. 25/0 29/0 ... 24/0 28/0... 27/0 20/0 
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| In Bradford there continues to be singularly little fluctuation in 
Values of wool are subject to a slight depression, but 
it is so gradual, that not even a fractional decline can be quoted from 
week to week. The flat reports from Bristol wool fair have been 
disappointing, and have not afforded the stimulus which was 
expected, Users continue to operate cautiously, and though a large 
| consumption is going on, stocks are so abundant that prices, as we 


| they are well able to maintain late quotations. Two-fold yarns have 





So'd to Sold to Total | 1884. 1883. 1882. 1881. 
Date of Home Buyers. Foreign Buyers. Sold. 3eet, 88 per cent ,f.o.b.... 16/9 . 20/9 21/0 ... 21/6 21/9... 21/3 21/6 
Sale Bales. Bales. Bales, Fine French loaves, f.o.b. 23/0 23/6 ... 26/9 27/6 .., 28/0 28/6 ... 28/3 28/9 
ae 6 Je T. Simes Od CO.....0000000.00c0000s 2,000 ......... IP fecteess 5,700 
” 3 Buxton, Ronald, ne CO ai nihiens ie dideynate _ essences ae | Jaggery.—200 tons good cane grown have sold at lls 6d. 1,526 
4 H. Schwartze and Co. ............6 3, eatiiosuas 7,/ irinadind ,10 | bags es “4 ; " 
” 5% Willans, Overbury, and Co.......... BEE ccctevece | IE wansenne 3,600 ags low by auction out at 10s. 
” 6 Edenborough and Co. ............... 1,400 ......... TP da ssoncs 3,850 ? 
” 6 H. P. Hughes and Sons ............ PT A SES e Penang.—600 tons sold at 9s to 10s 6d for low pasty to fair brown. 
< 6 Jacomb, Son, and Co, .............6 NE “bchavacas MIE ceteris 1,300 
a Jacomb. Son, — devusbeebabaine — esecevens — seveneens com Floating Cargoes.—One of 4,000 baskets Java off the coast, about 
a IM FLOALC ANG UO... cccceveceeescee GIL cencevens SOU cevcerece Vi ir ~ °” n . Imita rs ° C ‘ enti 
of Charles ian cay 5,000 ...... say6,000 say17/000 No. 17, at 208 9d for the United Kingdom. One of 4,412 baskets, 
” 40 H.P. Hughes and Sons ............ SD heii I wecccuns 5,000 | No. 15, at 20s 9d, for Antwerp. 
| ” 10 Edenborough and Co. ......s...0008 TAs cet s BADD csisenece 2,650 
zz - 2S ee ee se eeeeneenenss oe davaplasas aoe seceseees aoe Beet Sugar is again lower, and the market inactive. German, 
| ‘ton, Ronald, 4 POs ccnccccescce SpA cevececes  — ovencecce 03 . i: ‘ > 7 - " : = 
| ” 42 H. Schwartze and Co. .......0.0.00 GMB posse 46000. g700 | Prompt shipment, 16s 9d to 19s 104d ; April, 16s 103d to 17s per 
~ a Windeler and Co. ....ccccccccccccs cs rere jee 600 cwt, f.o.b. 
» 13 Ch. Balme and Co................ say 5,000 ......... say6,000 .. Say 11,000 
- Soni ee Pe fined.—" ake ¢ ieces has decrease otati 
107490 ......... 153,210 ......... 260,700 Refined.—The make of pieces has decreased, but quotations are 


| weaker, and the demand slow. In the Clydea quiet tone prevailed 

| yesterday. Dry goods are inactive. Titlers, 25s; cubes, 25s 6d to 
26s Gd ; pearl, 26s 3d to 26s 6d per cwt. No sales reported in French 
loaves for delivery. 


Rum.—Business has been upon a very limited scale during the 
week, and the market remains inactive, with prices nominally 
unchanged. 


| 
Cocoa, —At Tuesday’s public sales a rather quiet tone prevailed. 

1,191 bags Trinidad, about one-fourth part found buyers on previous 
terms: good to fine red, 82s to 88s 6d; superior, 95s. 191 bags 

| Grenada went at 7ls 6d to 77s 6d. 170 bags other West India 

| ranged from 66s 6d to 72s, being rather lower. No change in Ceylon 

| cocoa. 678 bags sold steadily at 8ls to 87s6d; small and mixed, 
76s to 78s ; triage and broken, 70s to 76s Gd. 188 bags low quality 
African sold at 60s to 60s 6d. Guayaquil is steady, with a few 
transactions by private contract. 909 bags by auction part sold at 
74s 6d to 76s per cwt. 

| 


Corree.—The continental and New York markets have ruled 
lower, while business here is very depressed. A further decline of 
fully 2s has been established upon plantation Ceylon, and 3s to 4s 
for East India descriptions, without leading to any increase of 
demand. Of the former, 590 casks 88 barrels 69 bags went as follows, 
several parcels being withdrawn: middling and palish, 62s to 65s ; 
middling dull to colory, 66s to 70s; good middling to fine, 71s to 
82s ; bold, 75s to 95s, according to quality. Of 63 cases, 2,684 bags 
East India partly sold, old import, at 59s to 70s for pale to medium, 
Coorg, new crop, good middling colory, 70s 6d ; fine, bold, 86s. 85 
bags native East India sold at 59s for yellowish of the new crop. 
791 bags Manila were bought in at 52s for palish, sea damaged. 4 
casks 121 barrels 101 bags Jamaica partly sold at 45s to 50s for 
good ordinary to fine ordinary ; 59s 6d for low middling, and 70s 6d 
for middling colory. 4,790 bags foreign included Costa Rica, 
“ partly without reserve,” which sold at 50s to 50s 6d for pale and 
mixed to fine ordinary, and 57s to 62s 6d for fine ordinary greenish and 
middling : low, 42s. Uf Guatimala, a few parcels soll at 51s to 56s for 
good to fine ordinary, and 57s to 67s 6d for grey ; washed Rio, 57s 6d 
to 61s 6d ; Santos, 50s to 51s 6d. The business by private contract 
includes good average Santos at 47s 6d to 48s, floating terms, being 
lower. 


Imports and DgLivertiss of Correz to March 11, with Stocks on hand. 


1884. 1883. 1882. 1881. 
Imported ............0+ unwell os tons Tae * sas 5,810... 5, 120... 8,37 
Delivered for home consumptn. 2,450 ... 2,310... 3,050. 3,210 
* oo GB pors........ sini e 4,740 ... 5,790 ewe 5,820 ... 6,100 
OUR aris seicicesaceisanvalcincctaniven 20,240 ... 10,790 .. 11,310 ... 13,320 
Estimated stock in the chief 
European ports, Feb. 29... 210,7 .. 161,500 ... 149,200 ... 120,000 


Mid. plantationCeylon...percwt 65/to 70/ ... 93/ to 93/ ... 70/ to 79/ ... 83/ to 89/ 


The London deliveries of coffee last week were 583 tons, against 820 
tons in 1883, and 938 tons in 1882 at the same date. 


Tea.—The market for China tea remains without improvement, 
and the tone is quiet. At auction, 32,231 packages sold at about 
last week’s rates. Red leaf congous occasionally went easier. Black 
leaf teas are steady, with some inquiry for common grades by the 
shippers. Fine greens obtain full rates. Indian teas show more 
steadiness. Finest broken pekoes sell at some recovery on recent 
depressed quotations. Of 13,906 packages by auction, the bulk 
found buyers. Shipments from Calcutta to the end of February 
were 56} million pounds, or 5 million more than last year to same 
date, and the consumption will probably be extended in like propor- 
tion. The trade hold large stocks. 924 packages Java and 480 
packages Ceylon have been brought to auction during the week. — 

Rice.—A quiet tone pervades the market, but cargoes to arrive 
are firmer. Several of Burmah have sold for European ports, of 
which particulars do not transpire. On the spot, 3,500 bags old 
Necrancie Arracan reported at 6s 3d. 1,000 tons Bengal, white, 10s 6d 
to lls 6d ; Askoolie, 73 44d to 7s 6d; Soolie, 7s 14d. C leaned rice is 
active, with considerable transactions, but at easier rates. Stock in 
London and Liverpool 110,200 tons, against 104,400 tons in 1583. 

Saco.—631 bags, by auction, partly found buyers, upon previous 
terms: small, 12s to 12s 6d, and large 13s per cwt. 

Taproca.—Supplies continue large. 1,970 bags Penang at jd 
decline ; fine, Did to 23d; “with all faults,” lid per lb. 3,154 bags 
pearl partly sold at lower rates ; medium, 12s to 13s ; seed, 11s 9d to 
12s ; bullet, 13s 6d per cwt. 

BLAcK Pepper is firmer. Sales have been made in Singapore at 
Tid to 73d. Part of 631 bags, by auction, sold at Tid for good. 
1,392 bags Penang were bought in at 6gd perlb. 600 bags Saigon 
withdrawn. 
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328 bags 


Singapore part found buyers at 9fd, with sea damaged in proportion. 
318 bags Penang brought 94d, being 4d to 4d per lb decline. 


| Wuite Pepper is unsettled, with a full supply. 
| Nourmecs.—The market is dull. 
! 


20 boxes Penang sold at 2s for 
109’s, and of 6 cases, S0’s, 2 cases brought 2s 7d to 2s 8d per lb. 
Macr is inactive. 8 cases common deep red Singapore sold at 
ls 4d, one lot 1s 5d per Ib. ; 
CLoves.—The deliveries have already been 7,869 packages, against 
4,220 packages last year, but the stock is larger than at any former 
| period, viz., 12,950 packages. Zanzibar firmer. 287 packages by 
auction yesterday were bought in above the value. Privately, fair 
quality sold at Sd. 2 cases Penang sold at Is 63d. 120 packages 
stems brought 1d. 


Cassta LicNea.—120 boxes broken sold at 25s to 25s 6d per cwt. 


Gincer.—Of 781 bags African, by auction, 492 bags were bought 
|| in at 45s, the remainder selling “ without reserve” at 393 6d to 42s. 
50 cases 25 robins Cochin, sold at 47s for fair rough. 

PimENTo.—Business has been done at the advance last quoted, but 
the market is again quiet. 1,392 bags by auction yesterday were 
chiefly bought in, 160 bags selling at 24d to 22d, being easier rates. 

SALTPETRE remains quiet on the spot, but 200 tons Bengal sold 
to arrive: January at 17s 6d; February-April, 17s 3d per ewt. 


| Nitrate Sopa is selling rather slowly at the quotation. 


market, viz., 1,286 chests, the bulk of which sold “ without reserve.” 
Considering the depressed state of the market, with the unfavourable 
| statistical position, the decline was less} than many expected. 
| Second orange was about 2s to 3s lower, ranging from 82s to 92s, 
| while DC, at 5! 10s to 5/ 17s 6d, was about 15s under the late nominal 
‘| value. Garnet, at 76s to 79s, showed about Is reduction. Button 
ii sold from 97s to 102s 6d; dark to fair third, 953 to 97s per ewt 
| Since the sales a limited business has been done. 





SHELLAc.—On Tuesday a large supply was brought upon the 
| 


| InpIco.—The next quarterly sales will commence on the 2Ist 
t} 

1] 

| 


proximo, and the declarations are this morning 11,240 chests, nearly 


half consisting of Bengal. 


| 
| OrnER DrysaLttery Goops.—A firm tone in the 
| gambier, and the supply afloat is unusually small, 


market for 
During the 
week, sales of fair extent at 27s 6d on the spot, and 3d more paid to- 
day. In cutch the business has been of limited extent. China galls 
are easier, selling at 52s to 533s. 3,608 bags myrabolanes by auction 
part sold, without reserve, at 9s 9d for Madras of old import. 


DrvuGs.—Aloes quiet. Ba'sam Peru still neglected. Bark, South 
American and East Indian cinchona, a good business done at very 
firm prices. 


Camphor continues flat. Cardamoms tending down- 


wards. Castor-oil tirmly held. Gum olibanum rather dearer. Ipe- 
cacuanha, musk, and rhubarb steady. Opium more doing. Essen- 


| at 25s 3d to 25s 6d, and Madras bold at 26s 6d. 


tial oi!s mostly quiet. Gum arabic cheaper. 


in favour of the buyers. 
INDIA-RUBBER is lower, and dull of sale. 


Hipres.— At the public sales yesterday, East India kips and China 
hides sold at about late prices. Other descriptions went at irregular, 
and in some cases easier, rates. 


MerTALs.—There was more life in the markets at the commence- 
ment of the week, which seemed to indicate a favourable turn in the 
course of business. A reaction since occurred, and yesterday the 
tone again guiet. On Monday, imported tin was rather 
active, and advanced, 84/ 5s to S84/ 7s 6d, cash, being paid. 
Subsequently prices receded to the extent of about 15s. 
Chili copper, after a slight recovery on last Friday’s rates, 
again showed weakness. This morning the quotation is 54/ 10s to 
54/ 12s 6d, cash, with a dull market. Lead has sold at some further 
decline upon the extremely depressed rates previously current. 
Greek iead sold at 11/ 15s to 11/ 17s 6d. Silesian spelter quiet. 
Quicksilver easier, with a large import. Pig iron, in Middlesbro’ 
and Glasgow, has been rather firmer, partly owing to increased 
shipments and a reduction of the make. In the latter port sales 
were effected yesterday at 42s 9d to 42s 9$d per ton, cash. Other 
branches of trade remain in an unsatisfactory condition. 


Cuemicais.—The markets are quiet, with the tendency of prices 


a 
ET 


LinsEED.—The supply of East India afloat is short, and the 
advance of last week has been fully supported, with a firm market. 
Calcutta, 46s, ex-warehouse ; seed, near at hand, 45s 9d; February 
to March shipment, 45s to 45s 3d ; March-April, 44s 3d to 44s 6d : 
in other positions to June, 43s 9d. Sales of Bombay to Hull at 46s 3d 
to 46s 9d; March to May, 453 to 45s 3d. Azov quoted 453 3d per 
quarter, spring shipment, per steamer. 


O1Ls.—The few transactions reported in olive have been at about 
quoted rates, but Tunis to arrive is offered at 38/ 


a per tun. 
Cod has advanced to 38/. Crude sperm meets with some 
inquiry at 65/ per tun, Cocoa-nut has been quiet, with 


prices the same as last week: Ceylon, 331 to 34/: forward 
321 158 to 331; Cochin, 347 to 34/ 103; to arrive, 331 5s 
During the early part of the week linseed obtained firmer rates but 
is now quiet. Onthe spot, 20/ 12s Gd to 20/ 15s; March-April 
21/ 7s 6d; May to August, 22/; last four months, 22/ to 22/ bs. 
Exports from Hull last week 292 tons, against 718 tons in 1883. 


English brown rape steady, although not quite equal to the highest 
point of the week : on the spot. 31/ 5s to 31/ 10s: May to ieee 
291 10s ; last four months, 29/ 5s per ton. eis 


——— 
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1,020 bags turmeric chiefly sold, including Bengal, without reserve, | 





{March 15, 1884. 





PerroLteuM O1.—There has not been any movement in this 
market, which is quiet. ‘This morning’s quotations are as follows : 
on the spot, 5d to 63d; April, 53d _ to 6d; June, 64:0; last four 
months, 68d to 63d per 8 lbs. Deliveries for the week have been 
13,142 barrels, against 10,907 barrels in 1883. 

SPIRITS TURPENTINE.—Prices slightly in favour of buyers, and 
on the spot 25s 9d to 26s ; last six months, 262 to 26s 3d per cwt. 
Deliveries large. Supply here and afloat to London, 23,830 barrels. 


Topacco,—The past week has been without.any particular transac- 
tions in American growths ; some few sales have been made at full 
prices, The bulk of the trade show no indication to operate, and holders 
refuse to submit to any concession upon current prices, Substitutes 
continue in good request at full prices. 


POSTSCRIPT. 


SuGAR.—The business in West India to-day is chiefly confined to 
crystallised Demerara at previous rates, and the sales for the week 
are 938 casks 12,600 barrels and bags. 760 bags Bengal, 1,495 bags 
Mauritius, and 1,546 pockets Natal withdrawn. 


Fripay Evenina. 


Correr.—636 casks 86 barrels 182 bags plantation Ceylon, and 
packages East India went at easier rates. and partly sold. 576 bags 
Manila and 730 packages Mocha withdrawn. 864 bags Guatimala 
part sold at 51s to 60s, being rather cheaper. 134 bags Guayaquil 
sold at 533 64 to 54s, and 1.010 bags ordinary Rio at 453 6d to 47s. 

Merats.—Copper dull and lower. Tin lower, but a good business 
done down to $3/ cash. Scotch pig iron closed at 42s 94d per ton 
cash, 

TALLow.—At auction 1,843 casks Australian only part!y sold at 
6d to ls per cwt, and the quotations are revised to accord. 

O1ts.—40 pipes 20 puncheons 283 casks Ceylon by auction were 
withdrawn. 


ADDITIONAL NOTICES. 


Driep Fruit.—Messrs R. Witherby and Co. report that there is 
a very slight increase in demand for currants, but still sales are very 
small, and prices without change. There is no change in the value 
of Valencias. In Sultanas a little more business is observable, but 
other raisins are neglected. 


THE HOP TRADE. 


Messrs W. H. and H. Le May report :-—A fair consumptive demand 
exists for all descriptions of English hops. Prices remain firm, and 
stocks are getting into a very small compass. The Nuremberg 
market has advanced 53 during the past week. The Belgian 
market is firm. The arrivals from America are now falling off fast. 
The New York market is quiet, but very firm. The imports of 
foreign hops into England last week were 1,608 bales, against 95 
bales in 1883; the total imports of foreign hops into England from 
October 1, 1883, to March 8, 1884, were 70,817 bales, against 66,008 
bales last year. 

CuRRENT Prices, 1883's. 
£sd £ d 


s £ed£sd 
East Kents..percwt 615 Oto10 0 0. Americans.percwt 5 5 0 to8 8 0 
Mid Kents ............ 615 0 9 O O| Bavarians........... 8 00 1400 
MEE Gevgansahasrinp 610 0 8 0 0} Alost eee: §12 0 
SusseX.............. 6 6 0 715 O| Poperinghe ........ 5 5 0 512 0 
Worcester ............ 700 9096 | Yearlings oes... 900 n00 
Farnhams ..,......+. - 710 0 a TPE SION aivesscconuse 4 28D 600 
SEEDS. 


Messrs W. H. and H. Le May report that there is now a good con- 
sumptive demand for all descriptions of clover and grass seeds. 
Medium and low English red clover is very plentiful, and sells 
slowly at drooping prices ; fine isscarce. There is no alteration in 
French or American to note. White clover is in good demand, and 


prices a shade dearer. Alsyke is easy, and the same may be said of 
Italian rye grass and perennials. 





METROPOLITAN MEAT MARKET. 


There has been a large supply on sale, for which the demand has 
been bad, at the following prices. 


Per 8 lbs by the carcase. 





; s d sd ed 
Inferior beef ............s00008 3 0to3 8! Inferior mutton ........... 38 4 to 4 0 
Middling ditto .........0.... 3 10 4 4] Middling ditto ............... 40 4 8 
Prime large ditto....... SB WOT Pt Goon nnn ccc sncccccee oO ss 
Prime small ditto 48 a  } ee: 8 2 3 6 

ERE 6 8. 6 6 | Benall Githoi...c.cccisscascecace 38 40 


Lamb, 7s 8d to 8s 8d. 


THE POTATO MARKET. 
BorovGH AND SpPiTa.FiELps, Monday.—The good supply of 
potatoes that were on offer met with a slack trade at the annexed 


rates : Magnum bonums, 80s to 100s per ton ; regents, 60s to 80s; 
champions, 50s to 60s ; victorias, 70s to 80s. 





i 
Capital | Year. ‘Cent. per An.) | Cost 5 ’ | Aggregate 
— | | ;| 2 i 
Bxp'nded ~~, Work: [Interest,| v9¢ lona | 1st | 12S | Eg gag: 2.1) | pr \$3/z oe of Halt- | Miles Open 
exLeased) “70% ling Ex-) Rents, ‘inf. Hit, Hit, NameotRailway, | a | oS |ege| =g | Sf. | of| 2 
. | Re nses, | and of | of | of | 2s $ Son _— = = g Mile 2 .| 
Lines. axes, | Prefer- |, $ ee |&ss!| 33 om 3/3) 
ceipts. eet, 1882 1883) | s £s |Sse; 8° | 8 ¢= oa | tmen | ian, | tan 
'& Duty.| ences. | |e | ee |aRo eo la le | S| 1se4. | 1888, 1884. | 1888. 
ste +e £ Tx Ix | aass.| 2 £ el #2) - tesa) 2 2 
926,509! 81,952 17,602} 11,084 4 | 4 | 4 ‘Belfast and County Down Mar 7) 560 440, 3,000, 1,082) 14 910; 18, 913) 8,944 9.600 6 554 
1,882,595, 72,608! 50,546 29,343 4 | 4 | 34 Belfast & Nrthn. Counties 11) 1,334; 1,625 2959) 3200 13, 890) 21)... | ihe 1 136 
38,138,796 1,467,523, 702,448) 612,916 4 | 5 | 4 *Caledonian ...........00 £) 13,669) 38,717) 52.336) 53,122) 60,050, 63/96] 305,542 523,985' 766}, 7604 
2,280,868 ‘1211075! 61,573} 66,217, 2 | 2 | 2} Dublin, Wicklow, & Wex. i os | 3,579) 3,714 16,880] ...) G33}. |e] «(85H 1855 
6,108, 284 306,431 130,008} 91,407) 7} | 64 | 44 Furness oo... cece, %) 1,334) 7,630 8,9e4' 10,034) 44, 300, 64° 115, 87,526 100,367 139 137 
10,469,970} 664,296 278, "687! 159,406 54 | sf 54 *Glasgow & Sth.-Western 8} 6,876) 12,845' 19,221) 20,412 32, 400) 58.154) 1i4,y24 121.748 329 329 
35,062,402 1 827,225 957, 366) 674,102) 4 | 3f | nil. Great Eastern ......... 00 9, 25,108) 20,923 56,031, 53,678, 40,130, 59 593) £40,003 532,655 965} 9243 
33,688,595 /1 919,534 1 ,062, 231) 675,432, 4 | 6 3} Great Northern.. 9, 22,033) 43,907 65,945) 64,314 36, 720) 71.104! 652,412 644.677 934 90! 
6,084,477| 334,290 168, 484) 78,137 S 5} ‘4 Great Northern (Ireland)' 7 3,431) 5,394, 10,824) 11,111 13,390) 231145) 102,797 107,240 467 467 
4,884,863, 151,931) 81,271) 69,827! nil. nil. nil. “Great North of Scotland, 8) 1,949) 3,436, 5,385) 5,454 16,100, 1) ... £0,234 30,580 289 239 
7,569,986 384,488 202/277 50,199 at d | 5 Gt. Southrn.& Westrn. (I.) 7) 6,213) 6,215) 12,428) 23,511) 17,000/ 20115.) 11r,492 124641! 474 474 
69,323,587 4,053,988 1,970,867) 1,446,481) 53 | 74 5} Great Western ............... 9) 50,638) 84,107, 134,745 132,707’ 30,810! 59 136% 1,3: 52,099, 1,543,879 2,277 | 2,250 
36,053, 467 1,945,920 1,097,352) 605,413 43) 5 | 4 Lancashire & Yorkshire) 9) 2,793, 45,253 67,046) 67,006, 74,650) F 25 670,213) "496)) "4943 
89,984,586 5,362,162 2,721,342'1,346,442 7 | 8 7 London & North- Western} %| 55,892. 116,804 172,696 181,246) 51,320! 981163 » 1,766,052 1,1 4.958 1,7745 1,754 
2°. 764,360 1,126,899) 532,465) 383,054 2} | 64 2 Lon., Brightn., & S. Coast} 8, 21,515} 9,790, 31,305; 31,448, 52,740) 721117 325,601 322,891 "4354 "430} 
24° 262,409) 668,925 »226} 301,117; 43 | 7 | 43 London & South-W estern!| 9) 24,8:5) 17,219 42,044, 41,396) 31, 330} 53 123 424,511 418,515 7934 7984 
24 731,522 1,516,230 838,693) 840,901 nil. nil. nil London, Chatham,& Dover} 4 13,696, 5,(63 15,764) 18,254) 159, 100, 122' 22 13/614 135,346 153} 1533 
1,060,399! 73,412) 34, 694 7,717 3 8 34 Lon., Tilbury, & Southend! 9 =1,311 493, 1,504) 1,593) 24,420) 37 1474 17,986 16,231 49 454 
25,852,093 1,017,834 486,870 467°151 1 | 45 14 Man., Sheffield, & Lincoln.’ 9) 6,3.4) 24 936: 31,770 31,394 87,400! 109 75 $15,818 321,330) 290} 289} 
$44,507, 69,643 28,339 1,70111 (10 10 Maryport and Carlisle...... 9} 5400 1,770 2,1i 10; 2,362, 20,490; 51) ... 20,221 23,892) 413) 414 
€,692,308 176, 475) 81,718; 101,469 § | nil. nil. Metropolitan District ...... on w | 7,883) 7,057) 580,000. 575, 579 79,423 73,455’ 123,124 
10,369,045 . = 139) 111, ,246| 110,246 5 5 5 Metropolitan ee ieee | 13,593 11,681 547,000 o42:11 | 115,659 117,997) 18% 183 
71,275,400 **724°731'1,953,474/1,048,359, 5} | 64 | 5} Midland .................. ¥ $1,406) 96,144 127,550! 131/583 57,600) 1011294) 1,284,205 1,30~,345 1,263 1,260} 
4,601,444 9 213, 142,918! 62,882 3 | 4 34 Midland Gt. Western (I.)! 7} 2,783; 5,182 7,966) 8,628' 12,480) 21° 82 69,698 77,831; 37 "370 
32,146,310 05 937} 621,244) 645,583 2}! 5 3 *North British ............... | 9 13,206, 34,605 47,511! 47.236) 82,860) 491005) 281,245 281,965 984} 984) 
56,798,959 = ,603/1,795, 323} 753,822 74 | 83 7} North-Eastern ............... } §) 26,337) 91,299 117,636 121,934) 37,490} 76162 | 1,157,310. 1,190,457 1,535} 1,519 
3,906,027 930 122,252) 49,408 74 | 74 74 North London ............... | 9 5,079) 3,140 8,219) 8,183) 325,700' 685 130 31,636 $2,035 12 12 
gs y er idle ail P (N. Staffo —_ { Z les 0,588 pas | ead i 9 ‘3 
7,938,185 53,61 168,881) 111,075 23 | 83 | 84 |“ cnarorosnire—Bail) =f) "Yeas| Tero) 7 Lf 888) 25.288, 125,200 {9S | 198 
1,324,72 79,053 36,920) 29,66812 10 10 ‘Rhymney ..............cc0. ee a 8,115) 3,155; 20,760! 49184 31141 =. 29,675 «633,633 
21,922,491 1,167,389 525,898 $18,143 34 | 7 3 South-Eastern ............... & 20,845) 10,983 31,828 30,703) 67,780, 83121 310,353 110,114 382) 382 
2,595,040; 356,647; 177,188} 66,13218 17 18 Taff Vale..................ccce Oe sea « | 13,870) 14,437) 81,400 161 2675) 86 86 
2,095,357 sete 45, er 40,346 nil.) 2 nil. Waterford and Limerick " eee | -~ | 2,061) 2,304 15,140; ... | 48 141} 141 
| | ' | | | 
COLONIAL, FOREIGN, AND AMERICAN. 
| om Receipts. | Total Receipts. Receipts. Total Receipts. , Receipts, Total Receipts. 
s | Week | —— — ——-- 7 Week | — —_— Week | wo a 
Name. | Ending] 1884. | 1883. | 1884. 1883. Name. = Ending] 1884. , 1883. | 1884. , 1883 Name. = Ending! 1884. 1383. | 1884. ; 1883 
Conontan. | £ —:  £P oe £i2 £ £ £ £ £ £ 
Bmby.,B.,&C.1.| Jan. 26} — — 85,181, 73,352 | Bu. A.& Rosario Feb. 20) 1,475) 1,230 4,310 3,731 Chic, Mil. & 8. P. 3dw.Fb.' 61,690, 66,126 477,4 oo 4465 vt 
Canadi'n Pacific | oe BY ba de Meridual. —_ sme ca os oe - Chic.&Northern do | 65,220 65,300 490,533) 445,5 
East Indian bide (Mar 8/85, 144 91, 565| 890,115 819,511 | Mexican .........Mar 8 17,200 23,40) 164,490) 243,400 Denver&RioGralst do | 19,220 20,040 nase en7ee 
| Eastern Bengal| coat ee ee Ottoman ......... Feb. 25! 4,153 2,635 36,058) 18,789 Illinois Central 3rd do | 51,300, 54,364) 328,930! 369,542 
G.Tk. of Canada| 8) 76,877| 85, 901 760,399 817,125 | Paris & Orleans* SF. nes ‘is i <i Louisv.&Nashv. do 40,428) 45,044, 342,326 371,302 
t. Indn. Penin. | 8} 64,506) 79,217 616,331 738,929 | Paris & Meditr.*| ... 250128 251636 1,847,588 1,878,496 Norfolk & West do | 34,706) 26,642) 77,310) 66,740 
Madras......,....../Jan, 20) 12,580] 21,543} 33,346! 41,651 | Smyn & Cassaba! 25° 3,519 2,532 28,305, 19,457 North. Pacific... do | 24,840 17,326) 187,400) 130,854 
Oude &Rohlknd | Jan, 12} 10,494} 9,457 17,928, 16,614 | Sth. Austrian* Mar 4 73,840 71,052 602,060; 614,488 Pennsylvania... Jan. 7143846 785870 “as 
SCINMES ...scccrevee i\Feb. ¢! 17,640] 17,256] 106,842) 102,707 | Stn. of France* Feb. 25 71,872 71,876 557,40) 577,480) Phil. & Reading Jan. 299948 321754 ose ee 
South Indian...|Jan. 19} 5,658! 4,962) 18,640 16,017 | Wan. of France* 25 90, 36 88,717 €88,315) 714,867  St.Louis& Sauk. 3dw.Fb. 15,294! 11,658 107,754) 89,776 
FoREIGN, | | AMERICAN, N.Y ,L.ErieSW. Nov. 136196 363764 4,413,026 3 7242 
Bu. Ayr.G .Stn.t!Mar 2/ 12,749 14,565) 442,062 377,978 | Ala.Gt.South’rn Jan. 16,824 16,898 16,824 Union Pacific... Dec. | 481442/511800 5,952,193 607275) 
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A. EB is enada Jan, 


Destor’s NAME, 








Baker, W.... 
Bale, W. 
| 
I 


Serry, G. ... 
sluckburn, W. 
Bot ibol, S. 
Browy ee 
= utterfield, C. 
ish, W. .. 
De isworth, M 
Edmed, T... 


Fisher, J. &, 
Godfrey, T. B... 
G odman, . 
Harris, F. . 
Harvey, 8 ‘ 
Horsfall und Son_ 
Hute ‘hins, B. 
Jennings, H. T. 
Jones, F. ... 
Kemp, J. A, wl 
Kirk'ey, James and Sons 


English at id Silv erthor "ne 


Kni: cht, G.c 
Knc x, W. a 
Len le ryou, Je 
Lillywhite, F, H.. 


Margret tt, W. ,and Co. 
Massey, R. F 


Mc Mahon, F, ; D. 
Merrell, § s 
Mic! wa Brothers 


Milner and 
Mitchell R nownied 


Myers and Thomas 


March 15, 1884. ] 


| Revenue past Half- 











THE ECONOMIST. 


OFFICIAL RAILWAY TRAFFIC RETURNS. 











‘Dividend per 




















Receipts. 

















- 20} | 2. 292 


inane nn 9 





1346) 
































6, 561 Pacific Jan, 


3,454 | Central 


* Yearly from 1st January 


BANKRUPTCY 


THE 


ACT, 


ADDRESS. 


27 Clement’s lane, London 

Red Lion, King street, E.C. ... 
84 Motcombe street, London... 
53 Craig street, Blackburn _... 

7 Fleet street, and 81 Aldersgate stre et, London 
Victoria road, Fordington ; ; 
18 ee lane 
Sutterton .. 

Malton a 
- Week street, Maidstone 

132 Upper Thames street, London 
Wallingford ; a 
14 Cambridge terrace, Starc h green si 
120 Union -tre et, Plymouth ... 
88 Copeland road, Peckham ... 
§ Cavendish terrace, Finchley 

19 Broadgate, Coventry 
C ‘ollyweston <a 
17 Granville street, Ne wington, King rston- upon- Hull 
Railway Hotel, Ban; gor.. ‘ sin ai eee 
Allesley — 
69 Lord Nelson stre et, South Shields 
112 Bishopsgate street Within, E.C. 
Ravensworth road, Dunston ... 
2 Dock Chambers, Bute Docks, Cardi iff 
16 Connaught terrace, Hove ... ;. 
17 Stroud road, Glouce-ter 
28 Crossfield road, Edgehill 
St Columb Major, Cornwall ... 
The Dorrell’s Farm, Bishampton 
67 Aldermanbury, London 
Sheffield.. wis 
Croft isin on 
103 Effingham street, Rotherham 








316600 : 3490 »3Q 


1883.—RECEIVING 














16,898 


t Yearly from 1st July. 


ORDERS. 


DESCRIPTION. 


Manager joint stock company 
Licensed victualler 
Auctioneer 

Cotton spinner 

Cigar merchant 

Builder 

Solicitor 

Farmer 

Bui der 

Window blind agent 

Wine and spirit merchants 
Licensed victualler 
Builder 

Cabinet maker 
Out of business 
Builder 

Printers 

Coal merchant 
Bar kceper 
Proprietor 

Farmer 

Stevedore 
Merchant 
Provision dealer 
Coal shipper 
Skating rink proprictor 
Builder 

Out of businezs 
Surgeon 

Farmer 

General merchant 
Flask manufacturers 
Farmer 
Beer manufacturers 





(Continued on page 342.) 


Wabash S.L.&P. 4wk.De. 


be 
Se a 
| 





85,580 


DATE OF PUBLIC 
EXAMINATION, 


DATE OF ORDEI 


March 7 
March 3 
March 3 
March 5 
March 6 
March 3 

March 4 

March 4 
March 7 

March 7 
Maich 6 
March 3 } 
March 5 
March 4 | 
March 6 
March 4 
March 5 
March 5 | 
March 7 | 
March 4 
March 3 | 
March 7 | 
March 6 | 
March 6 
March 7 
March 6 
March 6 
March 8 
March 6 
March 4 
March 7 
March 5 
March 4 | 
March 7 | 


79,472 4,381,692 32476.4 


April 2 
April 2 
April 2 
March 19 
April 9 
March 18 
April 2 
April 3 
March 31 
April 8 
April 4 
March 20 


April 4 
April 2 
April 4 
March 26 
April 7 
March 26 
March 24 
April 2 


March 31 
March 21 
April 3 
March 20 
March 27 
March 27 
April 1 
April 3 
March 22 
March 17 


April 3 
March 20 
April 3 


March 27 
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Dyewoods—(Con.) — 
Logwood—Honduras ...... 


COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 
*.* The prices in the following list 
are revised on Friday, assisted by an 
eminent frm in each department. 


LONDON, Fripay. 


Arrow Root— per lb 
St Vincent, com. to good 0 


Elephants’ Teeth — 
Large sound........ per ewt 55 
Fruit—Currants, duty 7s s 

per cwt 29 


» Oe 


oo & 


soceescocsesensone 23 

Figs, Turkey.p.cwt, dty pd 3 

Raisins, duty 7s per cwt— 
Valencia, New 


oo o®8 


Pot, Canada 1st sort. p cwt 25 


Brimstone— 
Rough, best thirds.perton £6 
Cocoa—dut y “Id per Ib 8 
Trinidad grey toord.p. cwt 75 

Mid. to finest ............++ 


Ceylon, good to fine......... 


Smyrna, red & Chesme.. 21 
. 2B 





S. Michael pcse. 20 
Lisbon & St Ubes, } chst. 10 
ee per box 6 
Lemons—Palmero p. case 
Messina, selected 


Coffee——duty 1}d per Ib 
Ceylon,plantatn. lw.mid. 
Middling to fine 
Native, goed ordinary... 50 
East India, plantation 
BIE cinbcetuenrcpinzesasinas 56 
Mysore, medium to bold.. 
Manila, fair Indan ; 
Singapore, picked Bally .. 
Mocha, mixed to good 
Jamaica, ordy to fine ord. 
Low middling to fine ... 
Costa Rica, mid. to fine... 
Ordinary to fine ord. ... 
Central American, &c....... 
Good to finest 


Barcelona, p. bag .. 
Flax at Dundce 

Archangel, Crwn. per ton 37 
St Petersburg, 12-head ... 


Gutta Perc 


Fine to finest 


o. 20 
ha—per lb 8 
1 


St Petersburg.,clean p. ton 29 
Manila, fair roping ......... 38 10 
Jute, good to fine 


Coir Yarn, good to fine ... : 

Common to fair 
Hides—0Ox & Cow pr lb 
B.A. & M. V...; 
i MAROROE sss vsocccvesens 


S eseocooooscoooeoSOo oocooceoosscon cf 


ate 


Geod first tolow superior 
Fair to good channel ... 


_ 
A TS 


Afloat fr. to gd channel 48 
Good Average Santos 47 
Cotten—See Weekl 
Chemicals— 
Alkali Refined...pr degree 


Dry—B. A. & M. V. ...... 


tr Ge o 
on 


al 


Drysalted Mauritius 


oo 


~~ 


oreo 
Ha 


spewt £6 
Alum, lump.........per ton £6 © j 
Ammonia, carbonate. p lp 


Other English... 


wOoUsooor 


Arsenic, lump Consuming mid. to fine 
Low to good ordinary ... 


Madras, Velore 


Bleaching powder’ ........ 
Borax, English, refined ... 
Cream tartar, crystals..... 


Kurpah, good mid. to fine 
Good ord. to middling.. 


India Rubber—per lb 


Corrosive Sublimate 


* 


Madagascr & Mozambique 
Leather—per |b 


Potash, bichromate ...plb 0 


cocooocoow~oocowoor+10000% ocooooo cooocoecoscoooocooceos oo cseooeoofscoso oo om 


o@gooco 


en 


—— 


Prussiate .......... 


~ 


oo ecocoooooesoeso 


English butts...16 


nt 


Sal-Ammoniac......per cwt 40 
Bicarbonate p. ton £7 
Crystals............ 
Caustic, London 
per degree 0 
Sugar lead, white . 


Cape, Austn,&c.14 
Calf Skins.......28 


ono 


i 


Dressing Hides ............00 


Sulphate Quinine— : 


Horse Hides, English 
English, in bottle..pr oz 


a - #.- 


Kips, English, per Ib 

o East India ............ 
Metals—British Copper 
gh. per ton 6 


ee ee een 2 


Sulphate, copper...pr cwt £22 


eecseo oc 


pmeseanehas seietinnesecneane 8 
Vermillion, English....p lb 2 
Coals—per ton 
Wallsend, best 
Cochineal— 
Teneriffe silvers 


ecoosco SCCOONOCMNONCOSO 


BO ay A mw 


Best selected 


Chili—gd. ord. brands.. 
Australian, Wallaroo .. 


~ 
oO 


a ee 


er tats tio 


a ee ee eee 


Aloes, Fine-E.I. ...per ewt140 
Cape, good to fine 
Anniseed, China, star 


Bars, &c., British......... 


Pe en eee wer eereneee 


o 
o 


Ba Calisay's iiadvbnv esters bes 
E.I. &c.,renewed,Crown 8 


em DO 


nthe ttn. Sp 
o 
SOMenaAa 
POOARROCOCSOO NO &@ CO 


oa 


Camphor, China...per cwt £6 
Cardamoms, Malabar, gd. 


coooew 


Quicksilver. ... 


» ot 


Castor-oil, seconds 
Gum, Benjm. Sum2dspewt110 
Olibanum, drops 


we 


owc 
oe 


nw 


a 


Zinc, English 
Tin plates, per box 
Charcoal, IC 
OUR, FC oscacccs 
Molasses—W.I.. 
Oils—Fish— 


‘dee 
J 
ons 
a 
Ceweaacod 


fine Tonquin ...p oz 


on 


Con m bo 


? 


Peppermint, Hotchkiss 
ium, Turkey fine 
ubarb, China, fair to gd 
Senna, Tinnevelly good ... 
Other E. I. low to good 

Dye Stutfs, &c.— 
Galis, China.........per ewt 
Safflower, Bengl.g:\. to fine 
Turmeric, Bengal 
Gainbier, block ............... 
Cutch, good to fine 
Lac dye—Good fine...p. Ib 0 
£ 


r Cxnict teeta 
_ 


one 





Olive—Spanish 


ABLES TR at Gd 


wees 


ie ee ee ee ee ee a ee 


SOP e OO een eee eereeeserees 


Rape, refined En 
Brown, English............ 81 5 


tte eee ee error renee 


Camovcoso ©o® 


Fustic, Jamaica 


> 
a 


~T 


0 
10 
0 





WAM Batlle, Ria ; 


£8 
7 10 
5 

6 
4 
£ 


23 


8 


8 


25 


£ 


CSCB®eHncooeo®amocooccoscoocooso ooooowroeeonu” 





do Steel at Middlesboro’ 4 5/0 
Scotch pig iron, cash ., 
Lead—English pig, pton. 11 5 1 
ll 3/99 0 
--per bottle £5 12/6 0 0 
Spelter, Silesian....per ton 14 7/614 12/6 
Tin, English, ingots 
Straits and Australian... 83 5 
sr ton£17 10 
8 


27 0 
7 0 
s d 
0 6h 
0 6 
0 3} 
0 4 
0 8 
0 8} 
0 73 
Oo 5 
0 4} 
0 4} 
0 5 
0 5} 
6 
610 
£6 6 
sd 
6 6 
5 10 
3 6 
2 4 
1 6 
0 0 
3.0 
3 3 
a7 
1 6 
1 5 
a 3 
a6 
18 
1 2 
a2 
1 6 
ae 
1 3 
1 0 
zs 
10 
 . 
011 
09 
£se 
0 0 
62 0 
69 0 
54 10 
63 0 
62 10 
£ 8 
5 17/6 
6 10 
ye 
8 10 
5 6 
00 
42 9h 4 


g8 0 


ossesesees AD 
.-p-cwt 11 
£ 


cocoon oacon 


40 0 


per ton 20. 12/6 20 15 
glish... 33 5 


Palm (lng pespuicatbasevensdauine 34 0 
M (Lagos) ........... 0000. 41 10 
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THE ECONOMIST. 


Oils—(Con.) sd 

Petroleum Oil...... per &lbs. 0 

Oil Cakes, Lnsd., Eng.ptn.£9 10 0 6 
AmeriCan.........c0000 corre 7/6 

Oil Seeds— 


Linseed, Azov,p. 424 lbs. 0 
Bombay ...per416lbs. 45 
Calcutta ...per 410lbs. 45 

Rape, Feroze, per 416 lbs. 51 

alcutta, R.A.T., 3% 51 





Plumbago— S 
Ceylon, lump ...... per cwt 10 
Provisions— 
Butter—Cork ...... percwt 0 
Friesland fresh, finest . 128 
WII dcnsannavanssecaseanees 104 
Bacon singed—Waterford 63 
SS Ee 62 
Si caicnanesaceeseir nein . 61 
Ce am a 
Bate, FORE xccccan ohaeenn 90 
BEDE scatsrarsiorcummeseonianl 82 
Lard — Waterford and 
Limerick bladder......... 0 


Cork and Belfast ditto 0 
Ferkin and keg, Irish... 60 
American and Canadian 70 
Pork—Amer.& Can...pr.bl 0 
Beef—Amer.& Can...pr. te. 0 


Cheese—Edam, new........ 62 
American, NeW ..........08 70 
CIID sis eps tatesbascencasanec 60 
SAUIONG inspincs casey ccacssas 72 


Rice— Rangoon to arrive 
open charter...p cwt. 7 


Bengal, white, on the spot 9 
PO FOTN vinassncessscasiee 6 
eae 7 
ET siswaniasascovee  pebeennye 1) 
Rosin—American, com 4 
Medium to fine ............ 6 
Sago—Pexrl...... per cwt 11 
ON eae ll 
Shellac—per cwt 
Orange, good to fine ...... 90 
SE snesensx\endaedsannm $2 
I cn cntcascacmnaverh i7 
Button, sorts, good to fine 97 
Low to medium............ 78 
Sticklac, Siam ........:.sc00 47 
Bengal—Surdah ...per Ib 15 
Cossimbuzar ............... 12 
RIS ioiic cn caskpdmmidine 14 
Jungypore& Comercolly 11 
Radnagore ..............66 13 
China—Tsatlee, Nos. 1, 2, 
NEED tthicsvacclaccssenes 
BOs E BIG G.....6scresscsecers 13 
IN sive seacascncecenaicks 9 
Long-reeled ............00 10 
IL, —iniiccuaivernecicuaiene 9 
Re-reeled c.iscocssccccseece 0 
Japan—Low to fine......... 13 
Patent Brutia .............0 0 
PIO | creichvecnsantecamterwe 0 


Italian—Raw, white Novi 0 
Fossombrone 


aeeeeseeneesoee 


Other kinds ............... 0 
Thrown—Piedmont......... 23 
SEE ceniccnapuxmcsaroddesedas 22 
PRO Sacasiaidnxacaitian! 21 


Spices—Pepper— 
Black, Eastern ...perlb 0 
Alleppy and Malabar ... 0 
White, Singapore, fair... 0 
Pimento—Fair te good .., 0 
Cinnamon—lIst Ceylon ... 0 
EPRI OID: ons sn sscacceusines 0 
Do 3rd and 4th 0 
Cassia Lignea, unworked 28 
Cloves—Zanzibar fair ...... 0 
MINE as.Caicsare: aceecevnes : om 
Ginger—per cwt 
Cochin scraped 
Do rough 





Jamaica, low and ord... 48 
Do mid. to fine ......... 60 


ID cs axcneistarsskcnies perlb 1 
Nutmegs, brown 


Spirits—Rum, duty 10s 4d per gal. 


Jamaica, per gal. bond, 
80 to 35 O. P 
Fine marks 3 

Demarara, proof ......... 1 

Leeward Island ...proof 1 

E.I. and Mauritius — 1 

IR Serie cera Scans 0 

Brandy, duty 10s 4d per gal. 
ae 
Vintage of } 1877 ......... 12 
Ist brand < 1876 ......... 18 
in bhds ak 
ae 14 
Corn spirits, pf, duty paid 11 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid .., 12 
German spirits ............ re | 
ugar—percwt 
British W. India, refining 15 


Orystallioed oo. c.ccccccece 22 
Foreign Muscov., grocery 18 
NE viscsnhnsitstonnsonies 15 


Mauritius, crys. No. 13 14 22 
_ No. 15 17 22 
Syrups, low to good yellow 16 
Low to good brown...... 13 
Bengal, lw to fn Gurpat, 16 
Low to good brown...... ll 


Penang, European ......... 13 
Native brown ........... 10 
Madras, native .............. 9 
IIT cacsésccrean stuns: AO 


Manila, “superior casi 13 
Low brown..............06. 11 
— = and China white ... 0 
w to good yellow...... 0 
Low to good brown...... 11 
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Sugar—(Con.)—per cwt 8 
Java, grey and white ...... 0 
PD cicnsesasennn ooo Af 
Brazil, brown 
Egyptn., good tofinecrys. 22 
COD oxo vnscenescssscevsevens 3 
Floating cargoes for U.K. 
OS eee 
Cuba, Centrifugal......... 20 
Fr. to gd. Muscovades 17 
ReFINED—F or consumptn. 
BINED pevesncehscacsainesdioes 25 
EEE <iinaushansineantecevnsed 15 
ROE CODED aes axsesceccoes 26 
MIR a vasssscgincomssstaets 12 
For export, free on board 
Turkey loaves, 6 to 101b. 30 
eee 26 
UE ccsurieonincnvsiannied 26 
Dutch, refined, f.o.b. in Hollan 
20 Ib loaves superfine ... 22 
201b do Nol sak, 
Crushed,superfine,inbgs 21 
No. 1 — 21 
~ No. 2 — 21 
French loaves, f.0.b. ...... 23 
Beet—German & Aus. fob 16 
French Crystals, No. 3 22 
Saltpetre—Bngl.p cwt 17 
English, refined ......... 22 
Nitrate of Soda............... 9 
Shells—M..-o’P. per ewt. 
China, Manila, gd. to fine120 
Bombay do 70 
Tortoise, E.I.,do perlb 7 
Tallow—per cwt 
Petersburg, new YC ... 61 
Australian mutton, fine 41 





ae 38 
OID: dis tunbindetajsanbiiaai 40 
Tapioca—E.I.flakep.Ib 0 
OEE Gcrsavecstecsin per cwt 11 
Tar—Stockholm, per brl 25 
BIG bs Soba evict 25 


Tea—duty 6d per Ib 
Congou, new com to fair... 0 
Medium to good ......... 0 
Fine te finest.............. 1 
Souchong, com. to good... 0 
Oolong, common to fair... 0 
Good 1 
Flowery Pekoe, fr. togood 1 
Fine to finest.............+. 
Orange Pekoe ............ 0 
Fine to finest.............0. 1 
Canton scented capers, 
common to good ...... 
Hyson, common to fair ... 
Good to finest ............ 
Y. Hyson, com. to fair .., 
Gunpowder.............csseccee 
Good to finest canes 
Indian Pekoe, inc. broken 
Good to finest 
SON sai5s debi serensancces 
NE ities sviceituck 
MEINE BO ons s iced “acens 
Timber —Timber and 
Hewn Wood.—Dantzic 
& Memel fir...per load 45 


eccorrococooo 


Canada red pine ........, 55 
— yellow pine, Irg. 70 

_ _ sml. 60 
ORDOS OBR ii iiiscis less ccs 110 
PIN DOI siisceceicyeecactdcss 60 
Indian teake ................0. 320 


Wainscot logs 18 ft each... 60 0 90 
Deals and Sawn and Prepared Wood— 

Norway, Petersbg stnd.£4 0 
bendeievnvesbheinecs a 


Swedish 
Russian 
Finland 


Canada Ist pine ......... 16 0 


— 2nd 


cit. eee 8 0 


American spruce 
Dantzic deck, each ..... 15 
Staves—Baltic, pr. mille £150 
Quebec, per standard do 80 
Bosnian, per mille ...... 28 
Tobacco—duty 3/6perlb s 
Maryland, per Ib, bond .., 0 
WON TORE 50s cavsscccadicce . 0 
— stript ......... ca OD 
Kentucky leaf ............... 0 
~- oe 
Negrohead .. ... duty 4/10 
Columbin.If., duty 3/6prlb 
PON ciisciiicessince 
— cigars bndduty5/6 
ntine—per cwt 

A nerican spirits ......... 25 
Wo 91—English—per pack of 
Fleeces S. Down hoggs£10 


ororo 





Half-bred hoggs ...... 9 0 
— wethers ... 9 O 
Kent fleeces ............ 9 0 
S.Dwn.ewesand wthrs 10 10 
Leicester dO ......ce.000 8 15 
Colonial—per Ib sda 
Sydney and Port Philip Ave 
—Fileece and Lamb... 1 3 
Scoured, &. ............ 1 4 
Unwashed ............... 0 83 
Locks & pieces(wshd) 1 1 
Adelaide-Fleece &lamb 1 4 
Scoursd &. .......... 1 8 
Unwashed .............. 0 7 
Aue. cross-bred washed 1 0 
V.D.Ld.- Fleece &lamb 1 34 
N.Zealand-Scoured, &. 1 4 
Unwashed ............... 0 
Cape G. H. Fleece lamb 0 
now white .,,......... aot 
Scoured, &c. .. » 010 
Unwashed ............00 0 7} 
Wax—Pees ......per cwt £6 10 
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THE ECONOMIST. 


























June Dec. 
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BRITISH FUNDS, &c. CORPORATION i cS 
ene S. 
; | ; _ United Kingdom. 
Dividends Due. Name. eee Pe " nee 
ee —-—— | Autho- |BONDS, LOANS, AND) % | 3 | Closi 
Jan. 5 July 5.. ‘13 per Cent, Consols_ ........... 1.01} 14 rised | » 2 | ‘3 ee 
at Do for Account, March 3... |101} 2}, Issue. | TRUSTS. |= | o& | Prices. 
April 5 Oct. 5.../3 per Cent. Reduced ............ ior” ¢) ciidlceiliNiitiomnss 
April 5 Oct. 5... |New 83 per Cents.............006 /100 gt | a | i 
Quarterly ~ 2 — a — lo * s | 16,984,326; Metropol. B. of Wks. | 
Do ove 0 a an oe} 90; } Stk. , 6 Oct, 1929 2's 1 105 
April 5 Oct. 5.. . Annuities, April, 1885 ......... | % % 5,600,000 Do 3 % Y Stock ae 3% ae nes ‘0 n 
Feb, 4 Aug. 4...1_ Do Aug. 1908 (Red Sea Tel. 2 an 15} | 1 ,970,400) Corporation of Lon. ‘ 
Mar. 11 Sept. 11 lexchen. Bills, Mar., 1,000/ 3% 7s p | Bonds, 1883-7 ... 34% 100 |100 | 99 100 
Mar, 11 Sept.11| Do 1002, 2002, and '500¢ 37 ibe 7sp  2,554,700| Do do 1883-93.. 347% 100 |100 | 99 100 
June 11 Dee. 11} Dol, 000 June BOX ccoccssss .|4s Is P | 3,000,000 Brm’ —_ Corp., 1946 34% 100 |100 | 99} 993 
June 11 Dec. 11} Do 1001, 2001, and 5001 23% |48 Isp ! 64,9651 Do Gas Assurnce Fade odd 
April 1 Oct. 1.. (eins Intercolonial Ri.| sin } ae a ae: Water do Bess: ad me 
gua. by Imp. Gov.!1 ),290| Blackburn Corp...... 
April 1 Oct. 1...| Do Rupert’s Land, 1904 do|111 113 623/300, Do Irred. Steck. 34% 100 {100 | 93 100 
April 1 Oct. 1...| Do Bonds 1910 do ............ 112 114 | 900,850 Bristol Corp. Deb. St 347 100 |100 | 98 984 
April 1 Oct. 1.. Do Bonds 1913 do ............ 1112 214 500,000! Hull Corp. A ......... 34% 100 |100 | an 
Ji. Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, gr.|106 108 230,000' Lee Consrvney Db St 4% 100 100 | ... 
Feb. 1 Aug. 1...{Turkish G uaranteed 47 %, 1855 104 106 2,389,630 Leeds Corp. Stk, 1927 4 % 100 ,100 108 109 
April 5 Oct. 5.. {Bank of England Stock 5 % 294 296 | 250,000! Do do 3) * 100 |100 | 98 100 
Jan. 1 July 1...|Bank of Ireland Stock 6 % ... 323 326 926,186 Leiceste x Corp. Gas © 
April 5 Oct. 5.. ""\India Stock 4 % Oct. 10, 1888 1C14 3 ' & Water Db. Stk. 4 % 100 |100 
Ju.Ap.Jly.Oct.| Do Stock 34 % Jan 5, 1931 Note 4,000,000] Livee 1 Corp. Stk. 337 100 /100 | 98} 99 
| Various dates...| Do Emfaced Paper, 4 %......| 79} 294 8,775,375 Manchester Corp... - 4 %100 100 111 112 | 
| Mar. 15 Sept. 15) Do 4} %, 1893 . | 814 a |  100,000\Middlesbrough Mrt. 43:7 100 1100 106 108 
| Feb. 16 Aug. 16) aan Boor 16, | ee | & ‘00 oot mend Corp. Stk... 3 7100 1100 | 883 a4 
and 500l ...... 0,000 Reading Corp. Stk... 34°4.100 100 of 71 
q Feb. 1 Aug. 1 Isle of Man 3h ¢ Debentures 97 99 100,000 S. Staf. "wanes Dge... 44% 100 (100 93 os 1 
‘ = a = eon pom Stockton Corp., 1908 4} 100 100 106 108 
4 a = 2 | #0 Swansea Corp. Stk. 34% 100 |1 $3 95 
COLONIAL AND PROVINCIAL 146,242) "Do Harbour Tra essa leit wt 
: ss o Har., 1891 ...... 44:4:100 |100 
GOVERNMENT SECURITIES. - 
a Sh Sl aT Se ce CORPORATION STOCKS. 
Autho- | Dividends! | Clo sing annatsnatanandininitatid 
fee | Due. Name. Prices. Last | = ta. i> cl 
| sis osin 
p 4 | _ Name. 8 - ce 
100,000|Apr & Oct|B. Columbia, 1894... 6 #112 115 = ee a 
150,000 Jan & July; Do 1907 ............ 6 ¥i121 123 | ¥| Auck ; 
495,400). Pend a 1882-4 ...... 6 D 100 103 : oe os — : 4 84 red 108 
| 6,440,696] {3m & diy] Do 1886, indi: 5 Stuot 1oz | $ Siporoush of Napier Con, -.... 100 | ogee i: 
600, 000! Apr & Oc t) Do Domn 19035 ¥%113 115 | 5 § Boston n (U.S. yStL Loan Lenileee 100 108 108 = 
'yMy&Nv| Do 1904-568......4 %104 105 | § %| Do Red. 1902 s00118 TiS 
12000000 UM r vl ae A| GE RAMs, BO cnscnsnsesasnnecs 1100 | 100113 115 
y&Nv| Do do Ins Stock 4 %/104 105 | § ¥%| Do Red. 189 7 
gees |. GeilCape 1 ¥ 1893.. ..1100 | 100,107 109 
448, 500! pr & Oct/Cape 1890-1900 .. ... 6 9 105 115 | 6 & {City of Auckland — datiecineeated 100 | 100,115 117 
150,000 « Jan & July! BY BID -scariadasdacs 6 %\106 108 |} 6 ¥| Do 2nd Issue 100 | 100115 117 
an | C2 Sen ce cdeunedeoiswedions ‘ ‘ 
255,400 Apr & Oct} Do 1900 ..00........5 %] «- .» | 6 %| DoCons. Act, 1879....... 00 | 100/117 119 
r, ea te D bss * } Lei escaanaaus 100 | a2 
7 407,70 ae ct} te pbicsiihiteneenes 4} 965 974) 5 YiCity of Brisbane.................. 100 | 100/104 106 
2,615,600): une& Dec} Do...... seteeneresensees 44 9% 97 | 6 *\City of Christchurch (N.Z.)....100 | 100.116 118 
5,000,000/June& Dec} Do 1917-22 ......... 4789 O16 %\City of Dunedin, Deben. 1925 100 | 100116 118 
’ 68,000 Jan& July] Do Wynberg, 1899 4} = | 6 %| Do Redeemable, 1906..... 100 | 100/115 117 
4,873,000|Juned Deel { BO Deb. Scrip... , 102 3 | 6 %| Do Consolidated Red, 1908 100 | 100104 106 
pape ee Idape Insc. Stock.. “an i jon : Z\City of Hobart Town............ 100 | 100)107 109 
a BF Oe ROY N IB inc ccsinctidiicicd cedic’ Z\102 : %\City of London (Ont.), lst Pref | y10 ‘ 
1,766,000/Feb & Aug) Do0........cccccccccees 4% 97 99 6 2 Do Wate eed 100 | 100,108 110 
A a Mar ktepiiTidan Gov. Deben. 44 ee 104 | 5 City of Melbourne, 1907 ......'100 | 100/108 110 
ee 000) Apr ct Jamaica 4 105 } 44 %! Do Do 1927 ...[400 | 100) 103 105 
q 935,000/Feb & Aug] Do....s.cccccccscesces .. | 6 ¥City of Montreal, Sterling ... 100 | 104 30 
400,000|Feb & Aug Mauritius 1895-6 . 3 7 114 lig | 5 ziC Do Red. 1904” ee ‘oo 1001104 106 
100,000, May & Nov} DO........+e-ssessees0s 4$%102 104 | 6 %| Do Red. 1909 .........cecseeees 100 | 100104 106 
700,000 May&Nov| Do Consol. Deb. 4 %100 102 6 %\City of Ottawa, Sterling 1903100 | 100109 111 
1,300,000) Mar & Sept)Natal ..............00 44%| 98 100 6 %| Do Redee 3 
reaps yy > . . / %i Do Redeemable 1893 ......... 100 | 100108 110 
700,000|May & Nov| Do Inscribed Stk. 4 7) 87 89 6 Z| DOd0 1908 wr.escccsseseeceene 100 | 100114 116 
922,900) Jan & July|N. Brunswick "86-016 Z1105 110 | 6 Y%} DO dO 1806 .....cccccccccsccscee 100 | 100111 113 
8,038,000 | i . Jly} a Wales, 1888-94 5 Z 105 108 5 %|City of Providence Coup. Bds.|100 | 100105 107 
1,000, 00014 . Shy ~ 1895 to 1902... 5 he 108 114 6 %\City of Quebec Consolidated.|100 | 100111 113 
1,000, 00 Han & July) DO... nencrsssse 5 %10E 107 |} 6 %| Do Redeemable 1898 ......... 1100 | 100,111 113 
1,201,000) Jan & July! Do 1903-5-8-9-10.. 4 %|100} 1013} 6 %| Do do 1906 ......... 100 | 100115 117 
0,000|Jan & July} Do Loan of 1882... 4 %/101 102 | 6 %| Do do 1908 ....... 100 | 100,115 117 
6, ‘eee ren 20 Do do Inscribed 4 %/101 102 4 sity of Rome, 1958 ..........100 | 100 874 884 
1,000, eat see «~ ag 1891 6 7.\109 1ll 6 ~%\City of Toronto Sterling Deb. 100 | 100114 116 
1,000 uly) Do 194... 5 Yi109 111 | 6 %| Do Waterwork Debentures 100 | 100/114 118 
1283, 100) Guarterly. | Do Consolidated 5 % 103 105 6 %| Do Sterling Consol. Deben./100 | 100/114 116 
500,000|Mar &Sept| Do 1891 ............6 Z111 13 | 6 %| DoG ) 
1,000;000\Juneds £ D fe | %\ en. Con. Deb............. 100 | 100/106 108 
6,000'0001 F as Jec > TOD. wissacscvess 6 %\109 111 4 %j| DoSterling Bonds............ '100 | 100 95 97 
35 eb & Aug| Do 5/30, 1879-1904 447/100 101 6 iC City ef Wellington Con. Deb.|100 | 100/115 116 
¥,000|Mar & Sept Do 10/40 1888-1918 5 %/102 “| reme é 7 
3,839,700|May & N ia 4,102 104 6 % DoImprevement Loan......| 100 | 100,115 117 
|"ay & Nov) _ BIOP  iccascine' 5% 2.103 105 | 6 %| Do Waterworks Debens. ...100 | 100115 117 
5,371,200) ‘May & Nov f 0 Inscribed Stk 4% 99 100 |} 6 %'City of Winnipeg .............. |L00 | 100107 109 
225, 000) Wants J i. Do do Money...... 4 Z| 99 100 6 ° | Do Debentures ............... {509 | 500109 111 
800,000! Ma ae Ova Scotia, 1886... 6 Z| 102 10 | 6 ZiLy thelton (N.Z.) Harbour Bd./100 | 100/115 117 
S00 ooo aay & Nov Quebec (Prov. of)... 5 £105 107 7 %\Napier Harbour Board ......... 100 | 100114 116 
878,600\an, 3 a eecetnnliabivtes 5 7.\105 107 6 %\New Plymeuth Harbour Bd.|100 | 100,109 211 
spe iO an & July} Do scsmeneneen 447,\100 102 | 6 ZINew York City ...eccneeeseee $1000 1000 132 137 
1,936,550 Vana Jub 0. .5 4.|106 108 | 6 %&| Do Gold Coupon Bonds ..,$1000/1000)125 129 
. 1462299 rs rie | Queensland, “1391- 6. 6 %110 118 | 6 Y{Oamaru Harbour Board ...... 1100 | 100)111 113 
| 2.600 0001 Gan &pee ~ SO ie vscice 4 h| 9 99 | 6 % Do Red. 1919 .............000 |100 100,111 113 
468, 300) lent oen y WAMOD Selccbucpiies 984 99} | 7 %| Do Municipal Corp. Water 100 | 100112 114 
uly|S. a ae ST Be ON LOO acsacinsaes aindexe (100 | 100.111 113 
604,700 \Jan&Julel De eg %i110 122 6 z,\Otago Harbour Board ......... 100 | 100,108 1:0 
ee a Do 1901-18 6 27 127 | 6 Z) DO BIT onrnn sesstteeeceess,{100 | 100108 120 
7,776, 700\3 "ED -ancecene Z\107 109 | 6 & © TSBL ...02.rccccccos veces naadalt }L00 | 100)111 113 
£00; 000! Yan & July Do 1804-1916 ...... 4 498 99 | 5 % DoDebentures........000.000+. i100 | ... | 98 100 
1,365,300! Apr Ont De aoe ssserseeee 4 Z| 98 99 | 6 % Pt. Elizabeth M. Wr. Wk. Ln. ae 100,110 112 
21755 300ADE Gone] DOUG anise 4 ZO 101 | 6 Z/St. Louis City, Red. 1803-5 | 200,113 217 
100,000 May & Nov Straits en bed. § % 1100} 1014. | 6 % Wanganui (N.Z.) Harbr. Bil | 100104 106 
Z Government ... 44/1 
102,500/Jan & July Tasmania, 1896...” ~foe i FOREIGN STOCKS, BONDS, &o. 
iste Pepe Do 1893-1901 ...... 6 %/112 122 (Coupons payable in London.) 
'150,000|Mar& Sep sey 1, 1908... 4 %/ 974 084 | 
100 ‘000M ept| Trinidad Debntres. 5 x 
250,000 Mar& Sept Do 1888 fibenitiahol .5 4105 7 | | 28) Next 
50 O00! Tare ae beret LESS seesescen ees 4 Zl 2 | osin 
si Jan duly victor 8126 Sino na | Dividends 23 paar am. ae 
2 7 Pr & Oct} Do 1885 . 6 Y _ Due. De Prices. 
eed 900) Jan & July Do 1894... & oh06 107 com 
200 Jan & ed 5% ‘isiosinnpeeiamad 
5,000/000/Tan & ya Do 1300-1901 ..... 4 %| 99} 100} | Jan. July.| 2} | June,|Argentine, 1868 ... 6 Z)101 2 
$000,000) Jan & July De 904 44%\104 106 | Mar. Sept. 2} | Aug.| Do Public Wrks, 
000,000/Apr & On — 4 %|100 101 WR id cicies 6 %| 984 G94 
200,000! Apr & Oct! Weste 4 %|t00 101 { June Dec. 1 | May./ Do Rail. Loan, 
*°4,000|Jam & July De rm Australia 44%/102 104 1881 ............ 6 %| 98h 994 
sorevarersesecceevens & Z| OF 99 | Quarterly 2 | June.} Do 1882 Loan ... “a8 owe 
44° 





Current. 
FOREIGN STOCKS, 











BONDS, &c.—Con: 


(Coupons payable in London.) 


















































| ' 
[3 Next | 
Dividends = |Draw eee | Closing 
Due. ae| ing. Prices. 
April Oct.) 1'*} Apr. | D Pe OE co ccce ens 447/100 102 
| Mar. Sept.| 1 | July | Do 1865............ 5 %| 97 99 
Feb. Aug. : Aug. | > ; = 5 ¥| 98 100 
Jan. July.; July | Do 1875............ 5 %| 97 99 
Quarterly. | Apr.| De Gld Ln. issd. “| 
cr in Brazil, ’79... 43%| 88 90 
| June Dec. | Dec. | Do 188 3Loan ... a ) 
iB. Ayres, 1857...... 7 coe one 
April Oct.| 1 | ‘July Do 1870........000 6 | $9 101 
April Oct.| 1 | July | Do 1873........,. 6 %| 99 101 
Quarterly | 1 |*Jan. |B. Ayres, 1882..... 6 %| 97 98 
4 Do 1853 Se WG ccs | 94 95 
| ; ees . it Do £65 paid ane ' 65 66 
Mar. Sep. } 1 Mar. |Chilian, 1842 ...... ne dia 
| June Dec.| 4 May.| Do ae 417| 84 86 
} Jan. July.| 2 Apr. | Do 1866............ 7 7|104 106 
| Jan. July.| 2 |*Jan. |} Do 1867............ 6 ¥\101 103 
Jan. July.} 1 | May.| Do 1870............5 %| 92 34 
| Mar. Sept.| | 2] July| Do 1873............ 5 ¥%| 90 92 
| Mar. Sept | 2 July | TO WG cisesicsssiia 5 %| 90 92 
'Feb. Aug.| 5 | Apr. \Chinese, 1874-6 ... 8 7/100 103 
Feb. Aug.| ... | June} Do 1877............ g ¥|102 104 
j eco «+ | . |Columbian, 1873... 497%) «++ + 
ia 2 | Apr. |Costa Rica, 1871... 6 %| 13 15 
“ > > ae 7%, 10 12 
Mar. Sept.| 2 *Jan. |Danubian, 1864 ... 7 7/104 106 
| Jan. July.| 1°64) “Dee. Dick ODF ie cis .. 8 % 106 109 
| « jn’ne| |Ecuador, New Cn. 1 5 t gt 
ons n ‘ne | Do Pro. Ld War ... | 14 
|May Nov. or chase | \Eeyptian, Unified | 
| | i ee 4 | 87} 673 
| April Oct.| 106 July aly | Do Govnt. Pref. 5 %| 92 92 
| June Dec.! } Do StateDomain 5 835 894 
| April Oct. | i; | De Daira Sanieh 
Con. Deb.. 654 66} 
| Sens. July.| 24 | June |Entre Rios, 1872.. 7 j\100 104 
Jan. July.) 3 | May. \Greek Indpn. 1879 5 ¥| 84 86 
Jan. July. 4} June} Do 1881............ 5 67 69 
as notjappid. Guatemala, 1856... 5 %| 15 25 
a cael Do 1869........... 6 7119 24 
“an aa eae |Honduras Gov. RL | 
Loan, 1867 ...10 ¥) 4 5 
pe ©, ME cicncaneace 10 y| # 5 
April Oct. lk Isa July. poangncion, 1871... 5 %| 974 984 
Jan. July.) 14 |*O Do 1873 5 965 974 
Jan. July.|n’ne | Do Gold Rentes 6 %|101 102 
Jan. July. ae Do do 1881 ...... 4 %| 76 76} 
June Dec.| 1 ... jitalian (Sard.) ’51 5 | 98 1C0 
Jan. July.| ... |*Dec. | Do Irrig. Guar, 6 7,109 112 
Jan. July.| ... |*Dec.| Do1862 Marem. =| 
Railway ...... 5 ¥| 91 93 
Jan. July. - Do Tobacco Ln. 6 {j++ _ +: 
Jan. July.| 2 |*Apr. }Japan, 1873......... 7 y\104 106 
iad we | eee Liberian, 1871...... 7 Y) coe wee 
oad n’ne| ... {Mexican, 1851...... 3 9 | 21 214 
- n’ne} ... Do 1864............ 3 ¥| 11} 123 
May Nov.| ... |*May. |Norwegian, 1876.. 447 1103 105 
Jan. July. |*July TO BO vccccnices 44/| 102 104 
April Oct.| ... |*Oct. | Do 1880........... 4 7|100}1074 
ove | se |Paraguay, 1871... 8 ¥} 9 10 
mm ot all BO I sicctevcins 8.7} 9 1 
id 12 | Apr. |Peru., 1870 Certes. 3 
of Reg. Attached 6 Z| 12} 13 
0 .| .. | Do 1872 Certs. ; 
of Reg. Attached 5 {| 
Jan. July.|n’ne| ... |Portuguese1853-80 3 ? | 50} 61 
April Oct. .-. |... |Russian, 1822, £St. 5 %| 89 90 
Jan. July.| 2 |*Aug.| Do 1850............ 23 89 92 
June Dee.| 14 |*Mar.| Do 1860............ 44%) see oe 
May Nov.| 14| ... ee 3 7%| 65 68 
May Nov.| «.. | ... Do 1908.........0:00 5 %| 892 905 
April Oct.| 1 |*Jan. | Do Ang -Dutch 
1864, 100... 5 yj 94 96 
April Oct.| 1 |*May.| Do do 1866, 1001 5 % 94 96 
May Noy.| ‘15)*Aug.| Do(Nic. Rail.)... 4 7 79 81 
Feb. Aug.|‘098/*Feb. | Do 1870............ 5 {| 894 905 
Mar. Sept.|‘098/*Feb. | Do 1871............ 5 %| 89 90 
April Oct.| 098)*Apr. | Do 1872............ 5% 9 92 
June Dec.|‘098/*Dec, | Do 1873............ 5 %| 904 91 
April Oct.|‘131|*Apr. | Do 1875............ 44%] 82 84 
June Dec.} «. | Apr. a. Transcausian 3 ,, 56 53 
se ~ _. |S. Domingo, 1869 6 %| 12 14 
May Nov,| ... Santa Fé, 1883...... € % 884 896 
June Dee.} ... |_ |Spanish, .... 2 ils Mtg 
Jan. July | 14 [5 Do Quic kslvr. M. 5 7, 02 104 
Quarterly.| ... Do+ % Bonds... 4 ¥ 161} 61} 
June Dec.| ¢ | \Swedish 1876 ...... 4,7| 02 108 
June Dec.| ... | | Do 1878.. . 4 Z| 99 101 
April Oct.| ... | | Do 1880. ... 4 %|100§1014 
April Oct.) 4 | {Turkish, 18: 54, ET. 5 %| Sf 89 
April Oct.| ... | ... Do 1871 Eg. Tri. 4}7| 67% 69} 
April Oct.) 4 Do 1877 (Def.).., 5 %| 80 804 
Mar. Sept.| ... Do 1858 Reg. ... 6 %| 244 254 
Mar. Sept.| ... |. Do 1862 Reg. ... 6 %| 294 264 
Mar. Sept.} 1 . | DoGen. Debt... 5 4) tee aes 
Mar. Sept.| ... o Do 1865 Stampd 6 Li vs eee 
Mar. Sept.| . ni | Do 1869 Stampd 6 %/ 98 9% 
Mar. Sept.| ... | + Do Treasury A., | x 
| B,C. Reg. ... 9 %| 16 17 
i . | Do 1873 Stampd 6 %| 8} 8$ 
Redeem. 
April Oct. .. {U.S. (Mass.), 1888 5 7 Y\105 107 
May Nov. i ee 804 5 7100 iL 
Jan. July. ee ee Fe 1900 5 4 Zi115 117 
Jan. July.) ... | Do o...c..ss+-1889 5 Z)105 107 
Jan. July.) ... aes PE, decinceeio 1891 5 7 ¥ 107 109 
Jan. July.| ... |... | DO .....+--.--. 1895 5 7109 211 
Feb. Aug.| ...| ... {Uruguay Consol. os 
| VOTE cencececsese | 55 55 
Feb. Aug. Do ae | . 
b. eed Au: \Venezue ew . 
7 Aug.| « . _Consol Debt 4 4% 33 35 
* The drawings are yearly in the case ‘ot t atoakn t> 
which asterisks are prefixed. In almost all other 
eases, where there are drawings, Balf-yearly. 
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CAN STOCKS.—Con. 
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os “ ~-—— oe | 
siesii cn aiiead aed 7 
le abroad.) — rte cr Autho- Last £ | J |Closing 
(Coupons payable abroe®)___ > 3/Closin ual | = 
| ee | Autho- S4l oe | tet & | & | Prices. 
; | sent) Next | Closing rised Name. = <| Prices. Issue. | dend. Rall 
_ Dividends .& z%| | Draw- Name, | Prices. | Issue. — z | | " | 
a os | eens enema eo of Mex. 
: Due. 52 ing. $$ CURRENCY memes, 6 xi | 66 68 60,000 7% wee 10, 5] 5 = 
uarterly si | Argentine ee § */| er oat 1807 000 i coe Div. Bonds 5 7/1921) 75 80 80,00015 % |London Joint Stk.,L. a } 2341 34 35 
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aeds.| | si [French Rats. hace sei et re 150,00 on" Ne Pt. 10tshs, ove : ; oe 14 % |Nat. of Sennen = = 9 a 
ff Quarterly. ~ | DO Redem..... 8 | 7 77 50,000| Do Deferred 10/ shares | “199 92 30,000, _.., |Nat. of Live and,L.| 10| 3}| 8h 4 
i‘. | Do R ° 2} 92 2 Ss ats iNat. of N.Zea 42 
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— <a7-| | amin Connein, 3 oe | Allegheny °/ 11902 25 Or eee | 12 
5 Jan. July. } a ae nae 34° 103 104 ie cool late. & G.W. Lsd. —— : $ aa 62 133,750 20 x gga — 60 | 10 | 44 45 
Quarterly. ... | Do Funded 1891 4}/,'114 et 1,520,000/| Do Western ———- 7%. | 58 62 o's \New London & Bra- | 
: Quarterly. | ZL | Do Funded 1907 4% 1245 254 "480,000, Do guar. by Erie cia. 50,000)10 % zilian, Limited] 20 10 | 14 15 
. * Quarterly. ... | [Virginia ....c..ce00 5 Z| 33 = 805,500/|Atlantic Ist _yre Stk 3%... | 64 66 } ¥ \North-Eastern, Lim.| 20 6 5} 6} 
me OE (PRO: 6% 38 : Rent. Ler ag a 44) |B 89,325; 5§ % 'North-Western,Lim | 20 | 7}! ... see 
woe jee fe] w Fnd 1905 6 7%! 41 4 5,5001| Do 4 % Mort. $11 895| 12 | 100,000) 8 % (No! Yorp.| 25 | 25 | 10 113 
: Do N om 80: ’ 6 % 1895/110 ‘ © oO ntal Bnk. Corp e 6 
‘ | os . = —— 800,000/|Baltimore and Ohio ...... ; %\1902/116 18 60,000 2 & ies Ireind L.}100 12} a Zz 
= - oe fe fe a ~ 9 2: 2 
AMERICAN STOCKS. ale eee ee enn aret: 6 ir | “Sens 2 | Delew Te eee es 
Nd | 2,000,003) D0 a... vsssseesssssesern 5 2 ie © land Na 9 
si = | - 1,600, 0001} Do 1877... anes | 100,000 12 3 Seta of Africa.L{100 | 25 | 89 41 ; 
— | 2 qo a orn war oy Mort. 6 % 1903116 18 80.000 13 % |Unionof Australia, L. 100 18h it 42 ; 
a i Sen eo 21199 97 : %& | 2 p 
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f 25,000,000 |Do Consolidated —— | oi '1903|105-109 600,0001| North. Cen. Rail.Con.Mt. 6 7/1904103 10 81000 *1 10 0 Argus Life... ...... 100 | 28 ] 
50,000} Do Adjustment Bnds. ” Sli 93} 944 569,800/| Panama General Mort.. z. 99 24 000 0 18 0 Atlas Fire & Life ... 21} 
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| Closing Autho- | 
Autho- act | Closin Autho- | 
et | Name rriota | ned | Mame, |ering | | | ame, | eng 
Iesue. Z <& Prices. Issue. | z | Prices, 
scans: Vidal Reatieet ee 2 ne | | 
9,642,0(0!| 100 |Furness, Con. Urd. Stock ...\112 15 (1,000,060!) 100 |London and S,-West. A 4 ZUs 15 1,380,000/| 100 | Do convertible, 1889 ........./129 *22 
4.7,9201| 100 |Glasgow & 8.-West. Ord. Con.|166 8 5,264, 7602) 100 | Do, do Bu........cesseseee 4 %|U3 '5 |} 2,502,638/| 100 | Metropolitan 47 “Stock...” |103 205 
| 1),568,558¢) 100 |Great Eastern, Ordinary £8} 593 } 270,000/| 100 London, Tilbury, &c. 4} 4 107 13 83,1702/ 100 | Do 4 ¥ 1882 103 103 
‘¢yo.000!| 70| Do New Ordinary Stock ... aa | 6,300, 000t| 100 |Manch. » Shefteld, Lin, 5 | «-. .» | 1,500,001! 100 Metropolitan ‘District 5 %.../111 214 
81,555l| 100 | Do Deferred Ordinary ...... y327,2 , do. + 44 7)122 223 | 11,158,541 100 |Midland 5 % Con. Per. Pref.|133 135 
640,000! 76 | Dod aoe eer heaaeeote vee vee | apn ond Metropolitan .. Kscaasnudcouil we 4 21109 1 111 | 1,950,000/| 100 | Do 44%, 1876... a7 139 
927,073 100 |Great North of Scotland ..... Jette ste | 858,2631) 100 | DO... escsecsecsesseroneons 44 %/120 122 199,321 100 | Do4 % Pref. Stock.......... 5 
3 ser 977d 100 \Gt. yy yor Con. Capen S i tan oses Len Peegetian District ... 6 %/157 159 205,000; 10| Do4%, ai ceetesen 2 in ae) aay 
Do A { A receives no diy, } |+08 De Bi beidichncretinateoncates 4 %|105 107 p a 
DoBjun  ¥ ispaid BS |149 162 | 15,907,5 54l) 100 [Midland «0.0.0.0... sees 4 olin 15 eouaheet 100 Do, 1est, Pep. Pret. 4» °7 Ud 2k 
3 1 Great Northern (Ireland) ...) -. ++. 3,728,9704) 100 | North British............... : 4109 210 | 8,850,198// 100 |North British Con., 4 %,No. 2/104 1€6 
4,9#0,8401) 100 \Gt. Sth. & West. ‘Ireland) Org.| .- “. 400, 6794! 100 | Do E.P and D.B. ey 2,422,4851| 100 Do E. & G. Prefere i a4 116 
| 19.668,4¢8/) 100 |Great Western, Con. Ord. 137 37} 782,95 Bi 100 | Gia dinpitaenpctintiasweaied 4h 119 721 887,3701' 100 | Do 1865 Preferenc ne 1122 194 
7/7,2701) 100 Highland, Ord. Con. Capital.) 89 22 508, 5201) 100 ae hee pdnsniahe did i %\110 112 418,8901! 100 | Do Con. 5 ° P re i122 12 
3 1300,000) 10 |Huil, Barnsley, W.Rdg.Junc. 12,079, :S754} 100 Nort Eastern... 4 Zia 35 2,290,889! 100 | Do 4} > 185 ref., 1874 ns Zs 
aes | Rail. and Dock Shares ..... 83.44 | 1,138,1191] 100 | Do... 4} %|122 124 709,111! 100 | Do 44 %’ Con. Pref.. 1875../115 117 
4,192, 9951! 100 |Lancashire & Yorkshire, Con.|.13 14 | 964, 3661) 100 North London ............ 44 %|121 123 610,000; 100 | Do 5 %Convt. Pf. Stk. , 1879/1238 125 
yu68, 1001) 100 |Lond. Bright. & 8. Coast, Ord./116 *:8 1,831,6914| 100 |North Staffordshire ... 4 Z\114 116 535,000/! 100 |N. a \Stock. & Darl.Cl.D} 
i eet oe Dt onal ey oe div. te oe £95, 0670) 100 |Rbymney Perpet. . 4 % 105 108 2,000,0002) 100 | 7 %, Redeem 1 Jan., 1884 ed 
1's92395/| 100 | Do Dt until 67 is pd. Pt 5 102} 103 7 a 704} 100 [South aban 4 %109 211 | 1,181,250/) 100 | De Blyth and Tyne, 4'% ...{103 108 
393,395/| 100 | Do Cert. o mtin. Rights)... ... 2, | 0, do 5 %\187 139 8,692,000/, 100 | DoN P x, 
| 11, 115 661 100 |Lond. Chat. & Dover, Arb.Stk | 22 22§ 483,2751| 100 |Taff Vale... 5 .4 %109 111 700,000/! 100 |North London i}, ee by slut 138 
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10,200,604) 160 |London & Sth. “Western, Con.|!22h 23 | GUARANTEFD SUARES AND STOCKS, 360,000) 100 | Do 44 %, 1873 ........ccccee-(LIL 113 
789.3701, 100 |London, Til. & Southend, Con. 1156 49 4,041,575¢, 100 |Caledonian 4 % Guar. Annuit. \107 *¢9 300,000/; 100 | Do 44 % 9 MOTD noice csscocecenes 111 113 
300,000! 75| Dod New rs et .| 99 _ lone: = Do ee Guar.'108 1:0 | 213,000/' 100 \Rhymney- 6 %, 1864 . : pes 150 
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9. 250, 0001| 100 |Metropolitan District, Ord....| oot ‘8 478, 0311, 100 |Gt_ Eastern 4 % Rt. Charge 1c6 108 300,000/' 100 | Taff Vale, 6 % Preference......\152 155 
26,42 7,051/| 100 |Midland, Consol. Ordinary veel 229 30} 650, 000%! 100} Do 5 % Metropolitan Stck/131 33 232, 5004) _ 10 West Sanendh 5 %, Ist Pref. 3} 43 
254, 3032) 100 \North British, Ordinary ...... LO02100§ | 4,966, 5961) 100 | Do Consolidated 4 % ......:106 108 | === ae ———— 4 
2° 429° 485/| 100 | Do Edinburgh & Glas. Ord. rot fe 394 | 1, 298, "Foo 100 |Great Northern, Perp. 5 %... 133 135 Ixpran Ratwars 
925 580, 6351 100 |North-Eastern, ‘‘Consols” .../162} 33 1,263;7 100 | Do 44 % Con. Non.-Con. ‘Pt. 119 121 ane a ee Lares ss 
1.975 0001) 100 |North London, Consolidated | 168 72 1,329,100! 100 |Gt. Sthn” *& Wstn. (Irld.) 4 % 103 106 2'0,000/, 4 Bengal & North Western, Ld} 23 38 
3,230,140i! 100 INth. Staffordshire, Con, Ord.) $84 £83 7, 610, 878/| 100 |Great Western, Rent Charge|135 137 100,000! 5 Bengal Central, Lim., Shares! 6} 64 
276.0001, 100 PICONET bcacneceisatsdndnalacucsen j179 184 | 15, 003,073 100 Do Consolidated Guar. 5 Z.\134 136 7,550,300/ 100 Bombay, Baroda, & Central} 
3,400, 2| Do New Ord. 10/ Shares ...| | 10 iL 1,404,929// 100 [Lancashire & Yorkshire, 4 %/107 109 | India Guaranteed 5 %...144 146 
497,437/) 100 |Shropshire Union ............... 82 "794, 0401, 100 | Do6 % ... coves | 166 158 2,255,5202 100 Eastern Bengal Guar.5 % .../150 152 
1,054,680/ 100 |Somerset and Dorset 9 a 375/| 100 | Doé6 % (East. Lancashire)... oa 411,308/, 100 Do 4 % Debenture Stock..'108 110 
3,326,700/' 100 |South-Eastern, Ordinary ae l120 22 3 955, 8601) 100 |Lon. B. &S. C. Con. Guar.5 %/131 233 323401/14/3! ... East Indian, Ann.A, 1953..... 244 25 
2,791,710/| 100 | Do Pf § Df recivs. no div. ) |138 140 "155, 5564| 100 |Lon. ©. & D. SheernessRt. -Ch.|113 115 624,9004/ ... oe) 23% 24 
2,791,710 100 | Do Df} until 6% is pd. Pf § | a 5$ | 15,100,406/) 100 |Lon. & N.-W.4 % Guaranteed|111 113 6,550,000)... Do Def. Ann. Cap. Gua. 4 % 132 134 
632,7701| 100 | Do 1882 Issue ............000+- 7 797, 981/| 100 |Lond. & S. W. Cons. Guar. 4 ; 4,108 110 1,500,000/' 100 | Do Irred. 44 % Deb. Stk...) 2... 
1,202,100/) 100 /Taff Vale, ‘“‘Stock” .. .. ‘l987 272 | 872,000i| 100 |Manchester, Sheff.,& Lin. 6 %/155 158 | 20,000,000/'100 G. Indian Peninsula Gua. 5 %/144 146 
1£5,000/) 20 | West Lancashire.................. | 44 5} | 1,066,083 i: 100 | Do Ist Preference .  oced ote: | er 2,701,4501, 100 | Do 4 % Debenture Stock... 105 167 
a | 66,6084] 100 | Do 3} % vesccccessseorececoreness &2 34 | 8,767,850/' 100 Madras Guaranteed 5 % ...... 124 126 
= a |  490,000// 100 | Do Irredeem. 5 % Rnt. Ch.|127 129 1,000,000! 100 | Do, do 49 % wo... 116 118 
Lives LRaseD AT Fixep RENTALS. | 1,797,428/) 100 | Do 44% Rent Charge 110 112 | 500,000.| 100 Do, WIE I diteuteinteenasceneés 111 113 
aii ile are ait 250,000/! 100 Metropolitan District, Ealing) 4, 00,0004; 100 Oudee Rohikund: Lim., g.5%|124 126 
: | Exten. Rent Charge 44 7.109 111 384,700/,/100  Do47 Debenture Stock ...|105 107 
| Leasing (Closing | — 800,000i| 100 | Do Fulham Exten. do 4} 5 112 114 80,000/, 4 Rohilk. & Kinnaon,Ld.,4%.| 39 3] 
3 Name, Companies. | Prices. | 1:250,00:/; 100 | Do 4 % Perpetual Guar. .. 1:05 le7 11,418,9002, 100 Scinde, Punjaub,&Delhi,¢g.5%'123 125 
‘s - |  $875,000/) ... | Do Scrip. 94l all paid .....| 98 100 | sgooooqz { | 100 South indian Guaranteed 5 x 124 126 
2.5 ae Pipes! 100 | Do Midland 4% Knt. Chr. 111 113 t 100 = - hy Fa eens ae 
F »205,431/) 100 | Midland, 4 % Con, Per. Rt. Ch.;111 113 425,000/; 100 | 0 44 Z penture Stk.'114 116 . | 
| Dea mee ete 8,004,577/ 100 | “Do 4 Guaranteed Pref... 111 118 e8,100] 20 Southern Sah Mahratta (guar) L. 19} 20 
Wier bene A eaten | Oe. o - 444,129/| 100 |North British, Con. 4 % No. 1/106 108 ™M nt a oe 
( Colche s 2 . ’ | } ’ e | ’ 
=i more rete, ‘aligy Great astra 83“ 2'500,418/| 100 |North-Easter, Consol. 4%. ive 110 | 600/0004) 100 |Nizam's State—@ %f Guar. 
* guar lat. Northern..'157 159 193,7871| 100 | DoC.N.E. 4 % pure. .. ___ 30,000! 13 West ot India Portuguese 5 VAN 13h 4 
(Gt. Westn. Bristol & ) | 1, oe. 0001) 100 De, Stockton & ce; A, 5Y 4 fe 234 a es ? 
Exe 050,000/! 100 o B an 6K wee 154 157 British Possessions, 
| Geen inaee ‘AsvociatedCo.s 116 118 | $'152,747/| 100 | Do West Hartlepool -...... /108 110 ee 
London and Blackwall 1 .58,500| 20 |North Staffordshire 5 %...... 254 2 ~~ 62,512) 10 )Buffalo and Lake Huron ..... jl 
100 yr a ee Ae — a7 19 40,000; | 20 peut Eastern (Read. Anns. 265 27 297,600.| 106 | Do lst Mt. 5} % Perp. Bds’7: | 20 122" 
100 London and Greenwich... Sth.-Eastern...| 70 72 984,300// 100 | Do Consolid_.ted Guar. A %\UT 219 660,000.'100 | Do 5} % Bonds, 2nd Mort.. | 20 122 
4 my 272 o, 
100 Do do, Preference . Do . 121 33 165,000/) 100 _— Vale, No.1. 267 272 600,000 | 100 Canada “Central 6 % Is 
60 Northern and East. 6 % Great Eastern. 61 63 1 i Mortyage .........0-..0000+0- 106 108 
50 Do, do 6 %.. Do. 7 320,000 |3100 { ‘anadian Pacific 3100 Shares | 554 £6 
100 North Beith” Consol: | “4 rae PREFERENCE SHARES AND > Stocks, with DIVIDENDS 175,000c| 100 | Demerara . weeeee [LOL 102 
dated Lien ‘ educa 105 107 CONTINGENT ON THE PRoriTs oF Eacs 115,000!| 100 | Do 7 % Perpetual Pref. .. |140 145 
100 Nottingham & Grantham! | - 20,00€/; 10 | 3raham’ $Twn. & Port Alfrec 74 8 
} Railway and Canal...'Gt. Northern..'108 110 Separate YEAR. 130,000/) 100 |Do6 Debentures ...........| 94 6 
95 | Prestc iW 150 62 > 3 108 $10,000/| ... |Gd. Trnk. Georgian Bay, T3195 7 
100 Sy 0 and Wyre,  L&Nn.W. &L.Y = "8,579 9351 100 [Caledonian, 4 ht Pref. No. 1.../103 108 10, 988, 786.| 100 |3. Trunk of Canada Com. Stk | 11 ¥ 
n, Hitch. & Shep. Gt. Northern..'183 66 | 9'946,3421| 100 | Do No. 2° secescsesesessssveeee jos 107 2'500/000+| 26 | Do New Stock Prov. Certit 213 
ne | SIE Tl OE 25 Riese +128 130 ie ae Aye ey Balla 
Denextur® STOCKS 375,000, 100 |Cornwall Minerals 6 % ......... "560,000:/ 100 | Do Equip., M. Bds, 1st ch.6; | 1.“ 
* map : fa 100,000, 100 | Eastern and Midland.. 500,000/| 100 | Do 2nd do............ oncenenmen 119 121 
| 3; 3 8,218,149%| 100 | Do lst Preference Stock ..| 94 96 
Autho- 400,0002 100 |East London, 5 % 1st Pref... 3 4 2 ot 
dean | Closing 900,0004| 100 Do 1877 .. | £0 35 2,327,7 794i! a weotee iledihmeanesadpeatil wi 14 73 
7 sc) Name. Pric 1,300,750} 100 |F Cc Pref. 4% -=-{102 104 7,168, 055¢) ‘0 1D ensues cocscesdecenceree 314 31} 
= | 8. urness, on. Pref. 4% ..... a , Saag } 
— a | "350,001 100| Do4 % Preference Stock ...|101 103 | 4,3 270,575 al = 5% rr Deben. Stoch}11 18 
mare haga 68,835) 10 |Glasyow & Sth.-Western 5 18 aes 750,007 | 2 do — = o 
3 8, 19 } / DP j ‘ « Seececes ‘a t 
sgeiel Brecon & Merthyr A... 7/98 108 | LSOBASOY 100 |, Dot Proterence Stock 08 108 | ty | ah] Doc, Weak of Canada ir 1319 
4,241,671 at Caledonian ......sesssscccr 4 %{109 111 | 1,000,000/ 100 | Do & % 1876 no i105 107 605,754/| 100 | Do 5 % Preference Stock .. |\11 113 
458,000/' 100 Cornwall, Guaranteed... 442/118 120 | 1 ,500,0002) 100 Do Northern Extension 5 7/105 107 | 2,773, 900i) 100 | Do Per. 5 % Debent. agen 12 14 
209,000/, 100 Cornwall Minerals 5 %125 130 575,000/| 100 | Do 4 %, 1881.. 98 100 | 1,000,000i/ 100 | Do 6 % Bonds, payable ’% |.07 109 
241.1907) 100 Eastern & Midlands ...... es : 593,556, 100 IGreat N. of Scotland 44 %A.| 93 95 450,000/| 100 | Hamilton& N.-Wst. Ist Mt.6 7 |.04 106 
465.5002 100 ‘ect laaden vhel eR Pref....|L18 120 625 ,0004| 100 | Mid. of Can. Ster. ‘st Mort | 94 96 
secu a Hast Landen dutawvdeocavcee @ ZNGL 106 5,655,000/| 100 |Great Northern, 4} % Pre on = 1, tssoeed 1081 De 5% Cons Mort. Scrl,| 93 95 
400,000, 100 | a i874... a - ; e 4 bo ee = ~— i & pe 119 119 172,600i| 100 |Mntreal & Chaplain 51st Mt | 92 94 
400,000, 100 | Do 1875... " @ 2/103 108 | _"830,000/ 100 | Do 4/81, Con. 1 Sept. *& |.07 109 40,0001) 100 | Nwfndid. Ist Mt. Ld. Gt. Bnd:} ... ... 
200,000:/ 100 | Do > 84%) 95 98 | 1,200,000/) 100 | Do 4 %, 1882..........-cesee 105 107 830;0001 100 | North.of Canada, 5 % 1stMort |101 103 
1,501,21841 100 ‘Parneag | 4 Z|108 110 | 11,461.958/ 100 |Great Western Con. Pref. 5 7,|ls3 135 235,000i| 100 | Do 6 2nd Pref. Bonds .. |100 102 
2,087,599 ; $ ; S 150,000/| 100 | Do 6 % Preference Stock.. | 60 65 
5 090'c v2 100 Glasgow & 8. -Western... 4 7\108 110 513,6002} 100 |Highland A 4} % éueee ove 50,0001 100 | Do ard Pref. Bonds A 91 93 
I'st0-0001| to Great Easterm.....ssee 47/109 i 400,000 100) Do | BS be ceote “a roo'o001! 100 | Do do "te a 
tether: DO: Mh sirsorccrevs dscses Z\lr4 3 9 re J 
837,158 100 Do B 1967 Redeemable 3 4 125 197 aaeanens 8 “004 3 % Pret. on pret 109 211 133,201, 100 | Do 1st North. Ext. Pri. 6 ; |102 104 
488.2171, 100 | Do. veveve 44%| coe ce | 1,848,0002 100 Do 4 % Pret. Stock, 1880... |107 109 44,4001, 100 | Do Nth. Ext. 6 % Imp. Mt |102 104 
ear = a Lo East ‘Anglian aise . 4 7/106 108 142,000i, 9] Do4 % Pref. 15/ Shares,1882 ’ 124 556, ,0004| 1 100 ro ee Mort = = 
na reat N S Pref. 5 7 (27 2 APES...) 2 
Smet oot 120 Great —— alin ‘is 2,000,000! 100 | Do'and Con. 8 % sevens, {25.127 209,000! |100 |S¢ Lawrence and Ottaws 6 3 ZI. 
S1eoeat 100 | ipetaaeAeR en ZIMA 15 | B8-774H 100 [Cand Chat. & Dov. Arb. 447/18 147 55 coud 100 [rea Mei EL Teert ns] oo. os 
severseeses evaeeseevee 44% (115 117 633,332/) 100 | Do 44 2nd Pref. ..... 754 b 4 . 
$,016,05 2 100 Great Western .. em a 123 125 | 23,080,620) 100 [London & Nth.-West: rn, 43 ‘09 111 Do Fun. Int.Cer.of 5 ZP£.Db) ... see 
7501 OU BOG). | Wiss asieacinisiacassticias %|138 139 | 8,750,002 100 ‘London & Sth.-West mn, 4 Z/\07 109 $10,9001) 100 | Toronto, Grey, & Bruce, Rail. i 
au 1071 100 Lancashire & Yorkshire ‘ %{112 14 22,630! 100 |London, Tilbury, & Southend ofCan.6 % Ster. Bds.1st Mrt.| 69 72 
:, 543,000 100 London and Blackwall 4} %|114 116 | | ag % Preference, 1879 ...| ww we | 58% nn tal Re 
‘3 sane 100 London, Brighton, &... 4 %|109 111 | 1,100,000/| 100 |Manc exter Sheffield, and Can. 7 % Ronds, Ist Mert..| 04 96 
Bos get 100 | Do Perpetual........... 4b [122 124 Lincoln, 4 % Pret. Stock|t03 105 | 100 0001 }!Welling. and Manawatu Shrs.| 4 2 
969 a 100 London, Chat sie, Arb, 44 %/113 £20 | 1,000,0007) 100 | Do 5 %, 1872 ...e..cecseeeeeeees (25 127 360,000,100} Do «ss danas. 100 2 
214) mae 100 | DO Beecsecsssecsssesseessees 4 {116 218 | 1,080,0008 100 | Do 5 9%, 1874 ...cccccccccseeses.. [125 127 10,0251, 20 |Windsor and yas 5 %| 
23,48) 057 57 in (PO sssesssereeeconsenss 4 X105 107 1,500, 100 | Do convertible, 1884 ........ 125 127 Preference Shares.. i 
Sit 100 London and N.-Western 4 %|114 253! 1,000,002 100 | Do convertible, 1888 ........ |l24 226 200,000! ... | Do4 % Debenture Stock ...| 55 60 
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RAILWAYS, 


Forrien RAILWwAys. 








lx . 

rised | £ Name. Closing 

Issue. Prices 
15,000| 20 |Alagoas, Limited, guar. 7 %...| 20 21 
87,248} 10 |Antwerp and Rotterdam ...... 22 24 
25,000} 20 |Arica and Tacna..............++: 10 11 
90,000] 20 |Bahia&S Francisco,L.guar 7%| 22 22 
42,500) 5 |Belgian Eastern Junction ...) % % 
50,000) 10 'Bilbao Rivr. & Cantabn. RI., L.) 5} 5} 
24,075) 20 |Brazln. Imp. Cntl. Bahia, g.7%| 20 204 


2,000, 0001) 100 Buenos AyresG, Southern, L.j173 275 


100,000} 10 | Do Bahia,Blnca,&Tndl.Ext) 15§ 264 
1,000,001 100 | Do5% Debenture Stock ...|111 12 
35,000} 10 Bu.& En. L.,7 % Pref. Share: s| 13} 133 


1,300,0007; 100 |Central Argentine, L. g. 7 %/'53 59 
560,7001' 100 | Do 6 % Debenture Stock ....126 28 
100,000} 10 |Centl. Urugy. of M. Video, L.| 10} {1} 
600,000/' 100 | Do. Permnt. 6 % Deb. Stock 121 223 
21,250| 20 |Conde d’Eu, Lim, guar. 7 %...| 214 219 
8,400} 100 [Copiapoe.............0ce..scseeesseoss 61 63 


15,000 - Theresa Christina, L.7 % Pref. ca 7 | 
16 |\Dunaburg and Witepsk, Lim.) t6{ *7 
27,4004 | 16 Do Registered .........cs00000e: | 164 °7 
122, 00] 20 'Dutch Rhenish ................. _ “ 
OE ME MMI cd cccenccversetenios | 
25,000 SR: ac cesccenndinuaiody 5 
82,000/ 20 |East Argentine, Lim., gua. 7%) 194 1093 | 
1,400) 20 Do Nos. 46,601 to 48,000 ...| 194 19% 
600,000' 23 Grand Russian Shares ........ | 25 26 
15,000! 20 'Gt. West. of Brazil, L. g. 7 | oe 26 
262,5001;100 | Do6 % De :benture Stoc x. 120 122 
12,500) 20 |Braz. N.& Nova Cruz, L g.7 7| 18 19 
112,500) 20 Lemberg-Czern.-Jassy, Lim.,} 
| | guar.5 % stand 2nd Issue, 144 15 
40,000) 20 Lima, Limited................+. | & 5h 
2,254,7201; 100 |Mexican, Limited .............. | 44 46 
2,554,1007, 100 | Do Ist Prefe rence ap ee \101 103 
1,011,9607) 100 | Do 2nd do 6 %............---.| GL 63 
2,000,0007, 100 | Do 6 5 / Perpetual De b. ‘Stk. 110 212 
37,500; 20 Minas & Rio, Lim., guar. | 23} 233 
26,595) 20 Namurand Liege) By the 7 
gua, 14f p.an. + Belgian < | 11} 125 
10,000} 20 | Do. g. 6% pref. } Govrmt. {| 25 a7" 
4,500} 10 Northernof B. Ayres, L., Ord., 5} 53 
15,000 10 | Do Guaranteed 7 % diaiscns es if 
6,000) 10 | Do Deferred............-1020++ 64 7 
181, 1361) 100} Do6 % Debenture Stock .../102 104 
i 250} 10 |Norwegian Trunk Pref. ...... 
408,706) .... IN. W. Uruquay L. 6% 1 Pref. 26} 24 
206,843) eee Do. do. 5% 2 Pref.| $8 
59,600} 20 |Ottoman (Smyrna to Aidin) 8} rT 
40,000} 20 |Palermo, Mars, & Trapain..... 17 174 


200,000/| 100 |Porto Alegre and N. Hamburg 
Brazilian, Lim., Deb. ~~ 74 73 
75,000; 26 \Provl. Orel-Vitebsk, guar. 5 % 164 174 


80,709; 10 Quebyada Ry. L. &C meee Li 4) 5 
830,000) 100 a Do. 6 % Debenture.. 96 99 
1, 20,0001} 100 \Recife & San Fran, Lim., + BU 101 102 
81,600) 20 |Riga and Dunaburg .. | 15 16 
40,000} 10 Royal Sardinian ...............0+. | 8% 92 
60,000; 10 | Do Preference...............+ | OF - 
92 1000) 5 (Royal Swedish.................0+ j 
$8,000; 4); Do Preference ............ 2% 3 
31,000| 20 ‘Sambre and Meuse............... | Ob 104 
20,000! 10 | Do 5} ¥ Preference ......... ie. 48 
100,000} 20 |San Paulo (Braz.) Lim. g 38 384 
750,0007, 100 | Do. 54 % Debenture Schl 123 15" 
20,708| 20 Smyrna and Cassaba, Lim...) 13 15 
7,500} 20 | Do7 % Preference ............ | 21 23 
750,000! 20 South Austrian .................. 12k 123 
Re Fee I voc sasitnsnesacavcapannounsowanas 43 64 
26,757) 8}/West Flanders....................- 13 14 
14,000! | 000! 10 | Do 54 % Preference .........| 12 13 





Formen Ranway Onuicarioxs. 











: | 
cw ! 
& Name. | Closing 
Prices. 
Ico |Alageas 6 % Debentures ........ sss. 6 % 100 102 
= poe Alta (Prtugse) Nos, 1t0121,1173 %; 4 6 
ee Re 5 %| 67 ~59 
100 \Bilbao River & Cantabrian Debs....... > {oe 
100 |Brazlian Imperial Cen. Bahia, Lim.6 %' ol 3 
100 Do Nos. 3,521 to 4,120 .............00064 6101 38 
100 |Campos and Carangola, guar. 54 % ...54%/102 4 
+ |Charkof-Azof, guar. by Russia ......... 5 %| 89 91 
.. |\Charkow-Krementschug, do ............ 5 *| #9 91 
100 |Conde d’Eu Debentures .................. fh | 99 lol 
100 |Donna Thereza Chrstna., L. 5} % Z| 98 100 
841/Dutch NN ED \crcssnsreigcesenntvoues mat: — (miagp 
100 | East Argentine lst Mrt. Deb., 1884 ...7 A |101 103 
20 |Eastern of France..........ccc0cccscsseres 8 %| 133 14} 
4 |Great OUR ca veci. nieinnnsninvgens 5 ¥| 43 5 
ee, POR Ee ae AF 5 %\ 24 2 


100 |Havana Rail. 1st Mort. 7 % Bonds ...7 ¥ 
100 |Imp. Brazilian Natl & Nova Cruz Scrip} 7 ‘| 294 1004 
20 |Jerez to Algeciras Gibraltar Debs. ...6 | 70 
100 |Kursk Charkow-Azow ................000.. 5 % 
5 % 


30 |Lemberg-Czernowitz-Jassy, 4th Ser...5 % 234 24 
100 |Matanzas and Sabanilla .................. 7 ¢ 103 105 
100 |Minas and Rio 6 % Debentures......... 6 %1038 5 
100 |Moscow-Jaroslaw, guar. by Russia ...5 %/ 99 101 
100 |Moscow-Koursk Redeemable 1889 ...6 7/101 103 


100 |Nassjo-Oscarshamn, Series AandB..5 % 28 82 
1€0 |Nitrate Railways, Lim, 1st Mt. Bnds. 
20 [Northern of France A 
20 | Do (lateCharleroi)... 88%) 15 17 
20 |Northern of Spain, Priority Obligs.. 3%)18 14 





100 |Ottoman (Smyrna to Aidin) ............ 6 % 106 108 
Te FT I inca Gacicnccctcnsncscaccscens 106 108 ~ 
= Do Non-Assenting..................0000. 6 % 106 208 

0° | Do 5 % Debenture.. 5 X% 89 91 


Do Ortakchi, &e. , Exten. 'b ¥ ‘Debs. 5 % 86 83 

" Paris, Lyons, & M. (Fusion arene 

20; Do ‘(Fusion Nouvelle) .. 3% 14 

100 |Prov. Orel Vitebsk, guar. “by Russia 5 %\ 9 

100 |Recife and San Francisco (Pernam- | 
IID is cassithstanginbacccsecabtaendpedtel BAY 

20 | Royal Sardinian, A ...............cccee0ee ( 

20; DoB 
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RAILWAYS. 
_Forniox Raiwar OBLIGATIONS. —Con. 
s 
5 | Name. | Closing 
| a | Prices. 
100 Sagua La Grande .......:.cccceeeeeereeee ees 7%104 6 
100 San Paulo & Rio de Janeiro, guar....6 7% 104} 5} 
100 | Do 2nd SevieS .........ccceeeeeeeeeeesene eee 6 1044 5h 
20 South Austrian ..........ccceceeeeeeeeeeerees 3 % at ig 
20 | Do 1871 (Series X) 3% Ul 
20 Southern of France ...........0000+ hace y mn 14 
20 South Italian — ......ceccesesecesereesene ees 3 11 +1 
100 Swedish Central, Lim., 1st Mort...5 %| 65 67 
100 | Do 2nd Mortgage . .......ccsceseeseeees SRY) 9 il 
DO TID. Socciv cis csssccsscovcesszcconcneenssenssoe 3% 64 7 
12 UD: duxdhidebscdvansciebusenenrcusoeiaseenennel 6 Y 6 6 
20 |\Western of France ..... 3 %| 13} 14 
100 Western of Buenos Ay res 6S ‘¥ Bonds6 ‘ 1064 74 
Stk.; Do, Registered ¢ ‘ertificates.. Sseqrevibiens 6 %1C6 108 
100 Western of San Paulo Debenture | 
Bonds 4 asia gepanciesnacianlent atta 79 110 112 
TRAMW AYS" AND ‘OMNIBUS. ee 
et 5% 
Ae ; 2 
s | Name. eins 
R | | Prices. 
5} 5 |Anglo-Argentine, Limited ............ | 6} 63 
Stk.|100 | Do6 % Debenture Stock ............)113 118 
10 | 10 |Barcelona, Limited  .............0eseee 8} 94 
10 | 10 Belfast Street Tramways............++ | S 8& 
10 | 10 |Birkenhead, Ordinary .........-..0.++. A 
10 | 10 D De 6.Y Prolene oc wsveccesessaccyss 5 6 
10 | 10 |Bordeaux Tramway & Omnibus, L.} S 84 
10 | 10 | Do 5 Z% Preference ...........0secce0e0 | 9 94 
2} 2 (Brazilian Street, Limited..............] 14 1} 
10 | 10 (Bristol, Limited .............ccceseerseeses sf 74 
5 | 5 iCalais, ‘Limited wisidywsbanic mbannonal | 33 3} 
10 | 10 |Calcutta, Limited Nos. 1 to 25,050...) 9% 10} 
10 | 10 ‘Carthagena & Has, Steam Lim.. _3t 43 
100 |100| Do 5 % Debentures ...........0+. 73 78. 
5 | 5 \City of Buenos Ayres, Limited ..... 8} 9; 
Stk.|100 | Do Permanent 6 % Deben. Stock j115 120 
10 | 10 [Dublin United .............c:ccseeeeeerees | 7% 8} 
10 | | 10 \Edinburgh Street Tramways ......... laa 10 
10 | 9 Glasgow Tramway & Omnibus, L...| 144 154 
10 | 10 Hull Street OMIT ssiscsnisceinrtnes | 84 9 
6 | 6 Imperial, Limited, Nos. 1 to 17, 760) . 
10 | 10 Liverpool United Tram. & Omnibus) $f 103 
10 | 10 RAED, LARGE «cn sescdssssececssviatinn | 143 25} 
10 | 10; Dob6x% + Preference : 
Stk./100 | Do 5 % Debenture Stock ............ \L08 111 
Stk. 100 samdan General Omnibus Co., Lim. 1190 200 
10 | 10 London Street Tramways ...........- | 164 17 
10 | 10 North Metropolitan ...............0000 | 174 173 
OE 5.50 1: 0OO ccscdieininsismeetinaaahpedahnisen | 125 123 
10 | 10 [North S affordshire ............ccc0000. | 44 1 
10 | 10 Nottingham and District, Limited; 8 & 
10 | 10 |Provincial, Limited ...............s000+ 8 8 
10 | 10 |Sheffield ov 33 4} 
10 | 10 Southampton we) $32 55 
10 | 10 Southwark & Deptford, Lim. ......... | Be 44 
10 | 10 Sunderland, Limited....................+| 34 45 
10 10 ‘Tramways Company of France, L.| 34 
10 | 10 Tramways Company of Germany.. | 11 114 
| 65 ‘Tramways Union, Limited ............ | 83 33 
100 |100 | Do. 5 % Debentures ............... 90 95 
10 | . Vienna General Omnibus ....... 2} 3} 
10 | 0 Wolverhampton, Limited 33 4 
TELEGRAPHS AND TELEPHONES. 
Stk.100 |Anglo-American, Limited ............ 38 39 
BEE.200 | TO PHOEOVTOD occcesccsesecnscarcscsosiee 664 674 
Stk.100 | Do Deferred.. oe ee 
10 10 |Brazilian Submarine, Limited ...... 9} 10 
1 1 jCon. Telephone and Maintenance, L. > a 
10 10 [Cuba, Limited .............ccscsseeeeeees 10 
10 "i Do 10 % Preference .............0000 
10 |Direct Spanish, Limited . es 
10 10 | Do 10 ¥ Preference.........s00-00s0: 
20 20 Direct United States Cable, Lim., 
I Asi nitaein tesa sisal iciplatcaiaine niente 
100 100 | Do 6 % Debentures, oe 1884.../100 103 
10 10 Eastern, Limited ...... w-.| 203 ist 
10 10| Do6 % Preference ..............0.0.0+- 13 13 
100 100 | | Do i, Debentures, repay. 1883...) ... ... 
100 100 | Do5iZ 1887...}100 103 
100 100, Doi % os 102 106 
10 10 ~~ Extension 1, Australasia, an 
China, BOUIOE  shicckcssnenasinnes 4 ay ll 
100 100 | Do6 % Debentures, repay. 1891...|107 110 
100 100 | Do5% 1900.. {102 105 
100 100 | Do stered repayable 1900 .../102 105 
100 100 | Do5 % Debentures, 1890............. 102 105 
100 100 |Eastern & South African, Limited, 
5 % Mortgage Debentures ....../102 105 
369 160 | DOGO: BORE ccseccinsicrrmccessisnivss 102 105 
10 10 |German Union Tel. & Trust, Lim...} 10 + 
10 10 Globe Telegraph & Trust, Limited.. 6 
10 10| Do6 % Preference ................0000 


10 10 (Great Northern of Copenhagen .. 







25 25 deine 
10 10 |London P 


n, Limited .......... 
tino-Brazilian, Limited 33 8} 


10 10 |Mediterranean Extension, Limited..} 14 1} 
10 10] Do8 XZ Preference ...............00000- 2.4 
1 4{Oriental Telephone, Limited . } 

8 8 |Reuter’s, Limited ..............cccccccoe| 9 of 
DUR. DUD PORE . scvesieiines scrtcvienssesiviccons 190 200 
1 1{ DoScrip ... lj 2 

5 5 |United Telephone, Limited... a it 
10 10 | West Coast of America, Limited ...| 6 64 
100 100 | Do 8% Debenture., esse (107 110 
15 15 |Western & Brazilian, Limited ossges 53 5 
74 74) Do Preferred .. hiv 





74 73) Do Deferred.. 
100 100 | Do6 ¥ Debentures A, BOE io servee 


100 100 | Do 6 % Mortgage Debs. B, 1910 98 101 


10 10 |West India and Panama, Limited... $i 


10 10 | Doé6 % First Preference ............ : 7 
10 10| Do6 X% Secuna Preference ......... 

10001000) Western Union of United ne x 198 126 
100 100 | Do6 X Sterling Bonds ........ .. ...|102 106 
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COMMERCIAL, INDUSTRIAL, ke, 








¢ Closing 
3 = Name. Prices 
Mm -| 
1! 1 Aerated Bread, Limited..............+. 1g ly 
10 | 8 Anglo-American Brush Electric ...... 23 2 
10 | 10 | Do fully paid ........... cersceeeesseece ens 44 43 
10 | 10 ‘Artizans’, Lab., and Gen. Dwell, L...) 94 10 
10/10; Do Preference ......cescescereseeseceeees 10 1 
10 | 10 Assam Rail. & Trade., Lm. Pref. Shs.) 9} 9 
1| 1) Do Deferred Shares ..............+s0+00. 2 2 
1 | 1 Aylesbury Dairy Company, Lim. ...| 1 if 
10 | 10 |Barnagore Jute Factory, Limited . 6} 73 
10 | 10 Bedford Park, Lim., A Shares _ is 
5 | 5 Bodega, ROI sc ecncticsicghineistics | 3 8) 
10 | 10 Brighton Aquarium ...........:c00ceeeeeee 2 2 
10 | 5 British Insulite, Limited, A Shares | ... ... 














100 |100 |Cantareira Wtr. Supply, &., L.6% Db.| 88 92 
20 | 20 Cent. Sugar Factories of Brazil, L.} 13 144 
40 | 364 City Offices, Limited .............08 eee 9 10 
100 100 | Do 44% Mortgage a ee 98 101 
25 | 20 City of London Brewery, L.,6% Pref) 42 44 
10 | 4 ‘Colonial, Limited, Ordinary iced | 13 2} 
6 | 6 |Cie. Genl. des Asphaltes de F. Lim.) 2} 3% 
Stk./100 |Crystal Palace, A ...........ccesccoee ovvees 45 50 
Stk.|100 | Do B Redeemable...............4. ses 5} 6h 
Stk..100 | Do6% Debenture Stock ............... 1123 227 
Stk.) ... | Do 57% Consolidated ................. 192 97 
10 | 7 |Devas, Routledge, and Co., Lim....... | 4h 6 
10 | 10 |Eley Brothers, Limited .................. | 32 34 
3 24/English & Australian Copper, Lim....| 1 
5 | 5 \|Explosives Company, Limited ......... [ko 
16 | 14 Fore Street Warehouse, Limited......| 114 123 
15 | 104/Foster, Porter, and Co., Limited ..... }12 14 | 
5 | 24/Great Western Elec. Light & Pwr., L } 
5 | 5 Hammond Elec. Light & Pwr. Sply, M 1g 18 
10 | 9 Henry & Edward N, Levy & Co., Lim.| 6 7 
Stk.!100 | ‘Improved Industrial Dwellings, L....(111 113 
10 | 7 | Do BShares .......eesessseesereersenens | 3 7 
10 | 10 Improved Wood Pavement, Lim...... | 63 7 
10 | | 10 * seen Gutta Percha, and 
Telegraphic Works, Limited...... 21} 22 
100 100 | Do 6% Det pentares meguseges Svésenaegaeg 1102 105 
10 | 10 John Moir and SOM .....ccccccccceeeesesees 8 9 
20 | 20 |Liebig’s Extract of Meat, Limited ...| 33 40 
10 | 10 |Linoleum Manufacturing, Limited...| 28 30 
25 | 17 |Lien Brewery, Limited .................. 27 29 
DOT BS 1 DOR aiaitrciacectctscnsccsstntomsssat 9} 104 | 
20 | 20| Do Perpetual 6% Preference......... | 22 23 
60 | 25 \London & Glasgow Eng. &IronShip, ms a 0 
1 | 1 |Max Greger and Co., Limited, A...... 
a} 2 Maxim- -Weston Electric, Limited | i 
2b | 25 |Metropolitan Association for Im- 


proving Dwellings Indus. Classes! 23 28 











| 

10 | 10 |Milner’s Safe, Limited.................000 

10 | 1 |National African, Limited............... 

8 | 8 |National Safe Deposit, Limited ...... 

5 | 5 |Native Guano, Limited .......... 

eee i eee aii 

10 8 |Nelson Brothers, Limited ............... 

10 | 10 Neuchatel Asphalte, Limited ......... I 

10/10! Do. 7% Preference ..... 

a 4 |New Westminster Brewery, ‘Limited| 5; 6 

4) 4] DoGX Proference...........0.c.ccccesss. 44 4 

10 | 8 |Norton Brothers and Co., Limited...) 54 6 

10 | 6 |Pawson and Co., Limited ............... 5 dt 

7 | 7 \Phospho-Guano, Limited ............... 83 4 | 

5 44) Powder River Cattle, Limited _...... 3} 43 | 
| a6 Re nr ene ee lig 12 
16 \Price’s Patent Candle Company, Lim} 13 14 


100 | \Recife Drainage, Limited, 5% Deb.| 88 90 


1 |R. Goldsbrough and Co., Limited ... 4 1} 
63 
00 


10 
16 | 
20 
100 
10 
10 | 7 |Richard Hornsby and Sons, Limited) 5 
4 100 | Do5% Debentures ...........00c000. 99 1 
100 
100 | 
10 
10 
5 
5 


25 |Rio de Janeiro City Improv., Lim ...| 25 26 
|100 | Do 5 % 1878, Red. Deb. Reg. ......... -|101 103 


ot Do to Bearer .. sesssserseseeeees LOL 108 

9 |River Plate Fresh Me rat. ih cevbedaachch ens 10} 11 

7 |Robert Campbell and Sons, Limited} 645 7 

5 |Royal Aquarium, &c., Limited ...... 2 2 

5 | De6@% Proference............cccseccceeee 44 43 

20 | 3 Smith, Garratt and Co, Lim, Ord...) 3 4 
20} 20] Do. do. POG sec vtdiiiseiste thstes 19 21 


















12 | 12 |Telegraphic Construction, &., Lim.| 33 34 
5 24 Do 2nd Bonus Trust Certificates .. 1} 13 
5 | 5 |Tramways and General ok L.| 1 ls 
1@ | 10 |United Asbestos, Limited, Ord., 14, 2 
10 | 10 | BO FPO BF exces rsdipiciecnadaascecais u& & 
10 | 10 |Unit. Lim. & Vorwohle As halte, L.| 14 2 
20 | 20 | United States Rolling Steck... .| 125 13 
100 Do 6% Debentures ....... 101 1 
10 | 10 |Val de Travers Asphalte Paving, L 6} 7} 
10 | 8})Young’s Paraffin Light & Min, oil, 1 L +) 1h 1 
_1!_1 'Zedone Company, | Limited .. < 
COAL, IRON, AND STEEL. 
| 
10 | 10 banat Hematite Steel, Limited... 7 8 
10/10} Do6% Pref. ...... 84 9} 
” | 2 20 Bolckow, Vaughan, & Co., Limited...| 13} 19} 
1 SS | DID seecccveccsvecevevsosensoutedd ede coceesseesss 10 11 
10 | 10 lcnithington Iron, Limited ......... abe 1 
= | 7 onsett Iron, Limited... wo Fi 
| 20 |Ebbw Vale Steel, Iron, and Coal, L.| 54 64 
1000 100 \Lehigh ours Wilkes Barre Ceal, "Ist 
Mo e 6% Sterling... .|100 108 
625 | | 624 Nantyglo and Blaina Ironworks, 
| _ Limited, ‘* Preferred”........... 48 51 
8 | 28 Nerbudda Coal and Iron, Limited ...| 1} 2 
10 | | 10 Newport Abercarn Black Vein 
team Coal, Limited ...... 9 a 
20 | 20 |New Sharlston Collieries, L., Pret....| 6} 6 
20 | 20 ‘Pelsall Coal and Iron, Limited......... 12 13 
6 . Payne mney Iron, Limited..........-... 1; 3 
5 | 43) Do New ....... 4 1 





|100 | Do 7 % Deben. ‘Registered, 1890 . 
{100 Do 7 % to Bearer, 1890... 
10 | 10 Sydney. and a Coal and 
way, Lim., Ordinary Shares 
10) 6| Dolst prdiemtbacues’:. Bihen 
10 | | 10 | Do 2nd Preference .. 
10 | 8 |Vancouver Coal, Limited vaeues 
25 | 20 [West Cumberland Iron and Stecl, 4% 





5 |Public Works of Egypt. ............cc000 4} 43 





ooo 
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| 
Tur AT | f | 
FINANCIAL, LAND, & INVESTMENT GAS. | 
sane oi i ¢ . 
; | chosing | @/z ‘ | Closing | Autho- . 
Eid Name. | p a | Name. Prices, | rised & 
4\% | rices. jon 3 
= | | . = 
wm | & ae ——————_ a 
—|— 23 28) 10 | 10 |Allianc t 0%, 18 19 |} ———|_— 
10 | 1 |Agricultural of Mauritius, Limited 24 28 | ool te | = e€ ptertnmmmenesnaisse 0% = " | Sanu! 
20 | 2 |Americn. ee port eh ery hi 113° | 20 | 20 |Bahia, Limited 1.00" 22} 23} | 6,144 
Stk, |100 A DecDet ee untill 20 | 20| Do 10 % Preference, Limited ..... ix at 
\ o(Defe 5 | ‘ . 3 6B 5 
= a 5 % has been paid to Preferred)|207 110 | : is pee SAO svcecacsasansinsecnonens ss —— : 
20 | 20 |Anglo-Pacific Trust and Loan, Lim. ‘2 4 | Stk. '100 |Brentford Consolidated 7227777"") 190"195 | 9,000 
1 Gel. WO: cxinccosstrrshasddipcccntertatciinesenas ‘ . S See enema Se ee ° ann 
~ | 2 |Australasian a on Agency, L. oe, oe = r cee % Preference ae ao “ 
95 | § zu Ticultural .........+000+ ) hc CIE \snesandxedadeherind sikdasaneiguadnvadwns + pO 
1 a eae Zealand Mort.,L.| 14 1} / » =” Buenos Ayres, New, Limited ......... 103 14 | 6,123 
10 | Us | 194 193 | 20 | 20 \Cagliari Gas and Water, Limited.. P 234 4,500 
or 5 |Aus. M. Lnd, and Fin. Lim.......... 194 193 | oe | “ 
2% 42D leita "| 97 39 Stk./100 (Commercial ................cccccccceeeeces. & 2% 6,000 
0 a | British and American Mortgage, L.| 2 2) —_ ae - = = peated Stock 110 “15 7 4 
25 | 2/British & Australas. Trust Loan, L.| 4} 5} | "20 | 20 |Continental Union. Li  Peapecang 33} 34 12001 
1 ‘ Ind. Mt.& Agncy.L.) 2 24) <9) ental Union, Limited ......... 334 34} | »2 
0; 2 iB ritish & N. Zea gncy. - ti ¢ | ay] 2 
10 | 90 |British American Land 134 36 | 20114] Do New, 1869 & 1872.................. 224 234 | 6,144 
80 | ¢ a eee ea eee anen ate te rea! 94 96 | 20/ 20/ Do7% Preference ................00... 28 29 6,000 
1 | 1 |Canada Company ............ geetenes or | > - aa ‘on 
10 | 5 \Canada North-West Land Co., Lim.) 3 3} - —- “oy Limited... eerseseseee 7 a a 
_* Centr al Argentine a cree 24 2 49 RUEEe shneniangetbcuvenideddhetedeedsaness e j 
: ek eee & Agency of N. Zeal. I 1i 13 pe ike a rae 9 | 
iCe 2st. ¢ “9 -- »* . ' gy 2 9S 20° 
20 | 5 {Credit Foncier Egyptien ............... 6 | om oar ‘srs ht _ ee A Ordinary .../198 202 
100 |100 | Do Land Mortgage Debentures...) 80 32 | Stk.'100 D C1 10° Pr f ‘tial ete 24 aabesitichshlc 
60 | 10 |\Credit Foncier of aren anaes 134 14 | Stk |100 D 10% reterentia 294 150,000) 
stk iy American and Genera —— }, fe oe 220 22 35,000; 2 | 
—  investenenl Trust, Lim., Pref...)108 111 oo ie = E, oP ee 10 — seneeel 1) 
Stk.|100 | Do Deferred ....... LO 13 | Stk. {100 De a’ hy ag)! epee nee oa *60 | 
Stk.|100 | Foreign and Col. Gov. Trust, L. Pref }114 16 | Stk. 100 | Do G, 74 "Maximum................. 141 244 7 
Stk.|100 | Do Def. receives no divd. until] , Stk. 100 D 110 yy ae RSeentetstonn te 10 993 120,000} 1 | 
oa 5 % has been paid Preferred...|114 116 } Stk. ) od, FCLETENCE ......cesceeees 10 223 | 20,000} 20 | 
| 5 23 31 | Stk.100 | Do4, % Debenture Stock.......... 104 106 | 
6 | 3}|General Credit & Discount, Limited) 2} 3} | Stk.100 | Do 4} 112 115 18,000} 5 
Stk./100 |Governments Stock Investment, L.| 80 23] | sek hoo Dos” tet tee eens 140 "4 82,500! x. 
14 | 30 Til eeth 6 BE. descrccatotsesrescetipeses mail 25 25g | S* i a a.) naeaies ae 20,000} j 
1 i\Imperial Property Investment, Lim. t+ § = R ——e ata China... vs 191 7,000); 5 
10 | 5 |international Financial Society, L.| 43 5 | Stk-/100 [Imperial Continental.................... os a } 2aeee & 
‘ : ; 14; 13 5 | 5 |Malta & Mediterranean, Limited.. 24 3 | gon og 1 
10 | 3 'Land Corporation of C Janada, Lim...) 14 8}, 21|Mauritius, Limited 18 32 500,000) 
173| 2 \Land Mortgage of India, Limited) § 8) ,,33) 24) Mauritit HENCE setter eeseseree vee es 8 43 | 125,000] 1 
100 1001 “Do 5 ¥ Debentures. e 00°02" 100 |100 | Metropol. ‘of Melbourne 6 % Deben.| ... 150,000} 1 
% 45 di and Mortgage of Evy pt, 4 iY 3} 4} $100 100; Dod fo Debentures eavccrceees co 102 ) 65,00 | z, 
oo 100 | -— 5 ¥ Mort. Deb (red. in 36 yrs.| 92 94 } 20 20 |Monte Video, Limited ..................) 16 17 100.00! 1 
= 10 Ir = -t] aaalen Limited =f ¢ Sha ©) 6 Oriente homed x... 8... 74 8 50,00 4 
5 MUTED DOG 20 cee eeneeeees >. | F r} o New ; e } 
60 | 425|/London Financial Assoc iation, Lim.| 2 3 ; a a sa ie eee et 13 209,00 } 1 
10; 1 |Manitcda Mortgage and Invest., L| 1 14; 5| 5 lOttoman, omen peer E Te 44 a 75,00; 1 
10 | 2 {Mauritius Land, &., Limitea......... 3} 43 0.10 |p L SRE tegeore: - = 120,00" | ] 
20 5 Mortg gage of England, Limited ...... 5 5S = a | Riod smite °, ‘Lim : ite ry ‘ . o | 
60 | 50 | Municipal Trust, Limited, Ordinary 4 | 40 | 10 | San Paulo... Ps yeois tite i314 | 194,001 : 
me s - CK Se * : 54 sé evieese ibsennesesasaces As at 200, } 
7 . ee Co.,Lim.| 4 7 Stk. 100 iSouth Metropolitan, i phi aditananenl 55 265 | 200,00: 
o- ‘ ras ae ite Ramee a ea eee i 9 10 | Stk. 100 | PO Rida tictnncadcccsbett akiteekie tides 2110 220 =~} 25. 00K 2 | 
RG rg pre oy i tf | Stk. 100 | Do Perpetual 8% Debant. Stock| 125 128 7200} 2 | 
1 Pred ehspatrs, sega yp wh %| 82 84 6 | 5 |Tottenham & Edmonton Gas Light 
100 100 |New Brunswick L. and Lumber 5 %| tt a me: Coke Original 9 104 ows 8 
10 | 2 |New S. Wales M. Loan & Ag L... 4j 2 Be eae ee en oe nome nk a 27,46! 
10 | 2}|N.Zealnd.Grain Agncy,& Merentl.,L.| 14 23 | 10 i 10 | Do New Ordinary .............-0see0 " | 
25 | 23\New Zealand Ln. & Mere. Agency, | 535i on 120,00€; 1 | 
100 100 do Perpet. Dec. 4 94 96 | ; a 950,00 1! 
10 | 2 |N. Zealand Mort. & Invest. Assoc tn., . | a W ATERW ORKS. 64,85¢) 1 | 
10 | 4 N. Zealand Thames Valley Land. mc ia ; a 
25 | 5 |New Zealand Trust & Loan, Limited| 17 173 | 20; 20 Abtwerp, Limited ........0...000000-. Lo} 16 159,00; 1 
25 | 20 / Do Preference .........ccc.cccecconsceses | 23. 79 | Stk./100 (Cheisea, Ordinary ..... 178 ls 
3 | 3 Newfoundland Land, Limited ..... | 4 | 20 | 20 City ot Nt. Petersburg, Limited 1g 17 | 100,00¢) 1) 
Stk |100 {North British Australasian, Lim..,.| 48 53 10 | 10 Cone Vaiiey f } 11, 00€} 10 | 
Stk. 100) Do 6 ¥ Irredeemable Guaranteed] 100 105 | Stk./100 East London + 3183 | } . 
10 | 10 (Omnium Securities, Limited, A..... 5 7 | 50) 50 Grand Junction Maximum 10 % 100 5 |} 75,00: | 
BO RE a 2 3 | Stk./100 ‘Kent .......... arigidtncoennce csereasiabe nay 235 245 | 490,0H) 1 
5 | 1 |Otago and Southland Investment,L.| 2 2}! 10 | @ Kimberley, sc s-cananall ne ee 3 4 | 
Stk. 100 |Peel River Land & Mineral, Limited.,| 99 101 | 100 /100 oer Maximum 10 % ............0.. isO 184 ! 15,00) 3 
10 | 2 |Queensland Invest. & Land Mort., L. 3} 34 { 100 100 | Do7} % Nos. 4,001 to 7,662 and ; _ | 165,00C; 2 | 
20 | 10 |Railw ay Debenture Trust, Limited! 114 : 100 160 12 987 to 14,284 ..... 160 165 | 
100 100} Do5 ¥ Debentures.........cccc0.00.... 1109 il Stk.100 Dod ‘ Debenture Stock ............ 108 111 } 210000 5 | 10 | 
Stk. /100 Do 44: Debenture Stock............ 101 103 | 100 100 |New River, New ........ccsccoscecceccesces 339 240 | | 10 
10 | 10 /Railway Share Trust, Limited, A...| 9 94 Stk. 100 | Do 4 % Debenture Stock socevecceee| LOD LIZ 135,00} 1 | 
20 | 20| DoB6 & Preference ..............._| \234 244 | Stk. 100 Do Debenture Stock B . weeeicOe 121 120,00} 1 | 
10 2 |River Plate Trust Loan L.........| 12 2 20 20 Odessa, Limited, A 6 % Preferred... 4} 5} | 
10 2 iSe ottish Americ an Investment, L.| 4 5 20 20 Do B seeee tee ne een e nee nen eee ensenteceeenens 1} 2 78,50 10 
Stk. 100 |Scottish Australian Investment, L..|235 245 } 20 | 20 Shanghai, Limited ................. 35 37 | 
Stk.) 90 | Do New Ord. iss. at 35 ¥ pm. all pd. }225 235 , Stk.|100 Southwark and Vauxhall), Ordinary {75 *85 200,004 ji 
Stk.100| Do 5 ¥ Guaranteed Preference...|110 2 *15 { 10; 2 Do New Ordinary ...... .......sse00.. 64 74 hae eT 
Stk.|100| Do6 Z z .|130 135 | Stk.'100 West Middlesex 225 235 125,000} 1 
10, 1/8. Afr iin Mortgage and M Ag, L.| mM) = eee eer Sp ese trie 
25 | 25 South Australian Sl er Se Cas 210 G2 | - } 500) 4 
10, 2(S. Aus, Land M.and Ag, L......... | 23 23 | SHIPPING. BU,00L) 8 
100 100 | Do 4} % Debentures, 1836............ ROU Otel caer ame seinen oe | 
ud |100 |3tock Exchange 47% Deb. ’81.......... 1100 102 } 20 | 16 |African Steam Ship ..........c.scsseeees 74 84 14,000} 20 | 
Crt, 100 | Submarine Cables Me viiteicicsccout |100 102 15 | 15 Amazon Steam Navigation ............ mam Hw 
10 | 1 |Trust and Agency of Australasia, L.| 3 3} 20| 14 ‘Castle Mail Packets, Limited ......... 12} 134 | 100,00€| 2 | 
10 | 19] Do 5% pref. Shares ...... sc... 12} 13} | 20) 10 \Cunard Steam Shipping, Limited ..| #4 4} | | 
10} 8] Do OG ae Oe Sd MEE ES TOE cc cpcceeres ananns aibclipeeneeen! 1l 12 | $49,00¢] 1 
BID! So ee 105 114} 15 | 15 General Steam Navigation ............ 17 18 |} 190,00C} 1 | 
20 | 5 (Trust & Loan Company of Canada...) 44 5 | 10! 10| Dod ¥ Preference ..........ccceccceees 103 11 | | 
| 3! Bele... SD: Sh SFE Be MF hestrincinsrnnceienen 10} 11 } 54,00) 5 
15 | 6 |United Discount Corp., Limited ...) 5 5 23; + 2))/London Steam Boat, Limited ......... A 8 
190 100 Iv nited States Mortgage 6 % Sterl./101 103 | Stk.|100 | Dob % Preference Stock .. scenes oves.| 29 8H | 100 
80 | 20 ‘Van Diemen’ 8 Land shichavebidiaeddscss | 30 33 / 10} 10 ‘Mercantile Steam Ship, Limited 9 9 2500000: 
SS we 5 | 5 |Merchant Shipping, Sie esacceecs 3} 45 i 
10 | 10 |National Steam Ship, Limited ...... 4 65 9 { 10) 
CANALS AND DOCKS. | 10] 5 |New Zealand Shipping, Lim.......... 5 €b pe 110) 
—e 10 8 |Orient Steam Navigation ............... 2 3 00,000} 1 
5 Seen eeimsilusneseenesssineasisstensiinn e . > 
. | 50 | 50 |Peninsular and Oriental Steam ...... 9 61 } 80,000} 10 | 
. 20 | 20 |Alexandra(Nwprt.&S.Wls.)Dks&Ris.| 14 16 50 | 20 | Do New, 1867 .........,.ccc000 aesensee 2 633 | 
tk./100 ‘Birmingham CO iigssekiaitaticciiecs uns 107 109 | 10| 9 |Royal Exchange Shipping, Limited); 24 3} 200,000) 1 
Stk. | 7 en { 
oe 100 East and West India Dock ............ | 80 83 | 100 | 60 |Royal Mail Steam .........cccccssssee. 47 50 |} 
Stk.|100 | Do 4 4% Debenture Stock............ 104 107 | 10/10 Shaw, Savill, and Albion, Lim....... 74 8} | 120,000} 1 
ot 100 |Francis Canal, Hung., 6 % 1st Pref.| ... ... | 20) 20 |Union Steam Ship, Limited ............ 134 243 ; 80,000} 1 
|100 |Grand Junction Pe sl ceckae 103 106 ST We | PUI ccs sins ccstlondncneccstnerinebicns 5 6 } 122500] 2 
Pa hoo Hon Be rrrereestsitries sussssssens! aoe aes | 10 | 10 \Union Steam Ship of New Zealand/ 12} 13} | 140885 2 
SRO AIO oes hl dens easiest aces 70 73 —————S———— ——— | See? oe 
a | re De ai Debenture Stock ............ 104 103 | | 100,000} 1 
: | 0 43 % .|103 106 
Stk.|100 |London and St Katharine Dock. 47 49 TEA AND COFFEE. . } 253,0002/Stk. 
ry sos = swhentare Stock, 4 % WO A: WP SRI TR cae ccs cs cceascasosecscodeaces 44 47 | 160,000) 1 
Oe «| oO P f 9 33 
Stk |100 Dod y Preferential... eboeictinete a0 | 0 [Derjonting ie <7 nanan seseenees ot get | euseedl ¢ 
Stk./100 | Miltw. il Dock ; 20 rjeeling Tea, Limi eetecssescesace 23 25 | 625, 
Stk /100 OS SAO, vsaniistncigctahinsirecyoknvest 10 10 |Eastern Assam, Limited ............... a. 
Stk.| |100 me 4 Perpetual Preference 10 | 10 |Hunasgeria Coffee, Limited ......... of J 120,000 1 
Stk./100 |Re Debenture ...... 1125 128 20 = \Jorehaut Tea, Limited ............... $2 34 | 14,000] 5 
Stk.!100 |g gent’s Cana), {City and Docks Rail) 97 102 | 10 | 1 0 [Lanka Plantations, Limited... 66 =67 «=| © 43.174| 30 
outhampton Dock .........c.scecs..., 10 | 10 |Lebong Tea, Limited ..................0.. 10} 11 120,000} 1 
Stk./100} Do4 g : 
20 20 |Su oat P Debenture Stock 10 | 10 Luckimpore Tea Co. of Assam, L. 4} f}/  80,000| 1 
est | got _ — ces 2h 24) Moyar Coffee, Limited, 1880 ......... ae 
8tk./100 Isuree ee Obligations .. 10 | 10 |Ouvah Coffee, Limited ............. 4 5 | 75,000; 1 
rrey Commercial Dock... 10 | 10 |Upper Assam Tea, Limited... $ 1; 64,800) 1 
| 
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4/20 


5/19/0 
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7/11,0 
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17/100 
10/12/4 South Wheal Frances... 
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7 ey 


Name. 





Devon Great Consols, L 
East Caradon 

East Lovell................- 
Great Laxey, Limited.. 
Hing — Dwns Con., 
Marke Valle ex 
Prince of Wales . 
South Caradon, Limited 
South Condurrow 


L. 


Van, Limited.............. 
West B assett . aelcaeal 


Wheal Bassett ...........| 


Alamillos, Limited .,..., 
Almada & Tirito Consol, 
Silver Mining, Lim. 
L 
Asia Minor, Limited , 
‘Australian .......... 
Broadw: 1yGoldMin., VL m.| 
Canadian Copper, &e. »L. 
Cape Copper, L imited 
Capeof Gd. Hoy Dm.L m.| 
CentlJagersfonteinD.,L.| 
Chile Gold Mining, Lim 
Chontales, Limited aia 
Colar Gold Mining, L.. 
> rep United, Lim... 
‘ootacovil Gold Min. L. 
C opiapo, Limited p 
Dev: ila Moyar Go ld, or 
Devala Provid. G old, . 
Devalah Central Gold 
Mines, Limited..... 
Eberhardt, Limited,Ord. 
Exchequer Gold and 
Silver Mining, Lim. 
Fortuna, Limited........ 
Frontino and Bolivia 
Gold, Limited ..... 
General Mining Associa- 
tion, Limited......... 
HooverHillGoldMng., L 


Indian Consol. Gold, Lm.! 


Indian Glenrock Gold, 
} "7 a Limited . 
I, X. L. Gold and Silver 
sti Limited .. 
Kapanga Gold Mng.Lm. 
Kimberley Nth Bick 
Lake Superior Native 
Copper, Limited 
La Plata Mining and 
Smelting Limited... 
| Linares, Limited ......... 
London and California, 
BMIOUD Sostcinaccnniticnes 
|Mason and Barry, Lim. 
Do to Bearer......... 
| MysoreGold Mining, L. 
| Mysore Reef Gold Min., 
Limited . 


New Emma Silver Min 1-| 


| ing, Limited .... 
Nouveau Monde Gold.. 
NO tse cos 
Ooregum Gold Mining 
i of India, Limited... 
Panulcillo Copper, Lim. 
| Vestarena United Gold, 
ND i item 
|Pontgibaud Silver Lead 
| Mining & Smelting 
| Port Phillip, & Colonial 
| Gold Mining, Limited) 
| Potosi Gold Mining, L. 
| Rhodes Reef Gold 
Mining, Limited ... 
| Richmond Consolidated! 
Mining, Limited . 
| Rio Tinto, Lim., Mort- 
gage Bonds, 1880 os 
| Dodoto Bearer ...... 
| Do Shares Registered, 
Do to Bearer 
|Rossa Grande, 
{Ruby and Dunderberg, 
Consoltd. Mining, . 
| Santa Cruz Sulphur and 
Copper, Limited . 
sez Australian, . 
j Do New 


|South - East Wynaad 
|  Estates&Gold L . 
jSt John del Rey, Lim 
| Tambracherry Estates& 
| Wynaad Gold L .. 
\Tharsis Sulphur, and 
| Copper, Limited 
|Tocopilla Copper, Lim. 
/Tolima A Shares.. 


29212, ‘9| ‘United Mexic ‘an, a. 


| Wentworth Gold Min., 
|Wynaad Persev —— 
Estate & Mining, L | 
{Yorke Peninsula, Lim | 
Do Preference 


Akankoo Gold Min.Lm.. 


k.Dm} 


Limited, 


Do Piamee Eureka... | 
|Silver Peak, Mining, L...! 
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RAILWAYS, 


Foreien RAILWAYS. 

















20 |Alagoas, Limited, guar. 7 % 
| 10 |Antwerp and Rotterdam......| 24 
Arica and Tacna 1 
20 |Bahia&S Francisco, L.guar 7%| 22 

5 |Belgian Eastern Junction ...| 
10 |Bilbao Rivr. & Cantabn. RL., L.| 
20 |Brazln. Imp. Cntl. Bahia, g.7 
2,000, ooo 100 |Buenos AyresG, Southern, L.|173 

| Do Bahia,Blnca,& Tndl. Ext; 15§ *63 
Do 5% Debenture Stock Ald 12 
10 |Bu. & En. L.,7 % Pref. Shares Les = 
1, 300,000 100 |Central _Arge ntine, L. > 
Debenture Stoc es 
10 \Centl. ‘Urugy. of M. Video, L.| i ty 
. Deb. Stoc k) 121 223 


1,000, 000! 100 


Do. Permnt. 6 7 
20 |Conde d’Eu, Lim, guar. 7 he | 
8,400 100 |Copiapo.. sos 
15,000) 20 (Theresa Christina, L7 
16 |Dunaburg and W itepeke Lim, 
Do Registered 
20 [Dutch Rhenish 





20 |East Argentine, Lim., gua. 7%) 
Do Nos. 46,601 to 48,000 .. 
23 Grand Russian Shares ......... } 25 
20 (Gt. West. of Brazil, L. g. 7 %| 25 
Do 6 % Debenture Stock .../12 
12,500) 20 | IBraz. N.& Nova Cruz, L g.7 
112,500) 20 |Lemberg-C zern.-Jassy, 
* 1st and 2nd Issue) 143 15 
40,000) 20 Lima, Limited 5 

2,254, 7201 100 |Mexic an, Limited 
Do Ist Preference 8 % 
Do 2nd do 6 % ......... 0000000 
Do 6 % \ rerpermal Deb. a i110 212 
20 |Minas & Rio, Lim., ; 
26, “ 20 ‘'Namurand Liege ) 


ee ee ae 


2,554,1007) 100 | 
1,011,9602! 100 | 
2,000, 0001 100 | 


26 et Re teen 


ae 


Do. g. 6% / pret. 
4. 00 10 |Northern of B. Ayres, L. , Ord.) 
Do Guaranteed 7 % 
BD PEE isin ove coonescesne 
Do 6 % Debenture Stock ... 
Lovoee Trunk Pref. 
IN. W. Uruquay L. 6 


lOttoman (Smyrna to Aidin) 
\Palermo, Mars, & Trapain..... 
|Porto Alegre and N. Hamburg} 
Brazilian, Lim., . 
\Provl. Orel-Vitebsk, guar. 5 % 
(Quebyada Ry. L. & a dil - 


, 
1,2¢0,006/| 100 [Recife & San Fran, Lim., "gua. 101 102 
20 |Riga and Dunaburg 
10 (Royal Sardinian 
Do Preference ..........+..0+++:| 


5 |Royal Swedish 








20 ‘Sambre and Meuse 
Do 54 % Preference 
20 |San Paulo (Braz.) Lim. g 

Do. 54 % Debenture gk 133 125 
20 Smy 7. and Sonatas, § Lim...| 








— 000) 20 South hrutaten, 
Bt West Babsasesnnsnstoertemnseoee 
Do 5} % } Preference e 

















es 
De 


_ 
aS 
~ 

£ en 


Beira Alta (Preugee) Nos. ‘Lto121, 117, 
Bergslagernas 
Bilbao River & Cantabrian Debs 
Brazilian Imperial Cen. aS Li 
Do Nos, 3,521 to 4,120 .. 
and Carangola, 
» (Charkof-Azof, guar. by 
«. |Charkow-Krementschug, —" 
Conde d'Eu Debentures 
Donna Thereza Chrstna., L. ° %, Deb. 
Dutch Indian, 1869 . 
East Argentine Ist Mrt. Deb., "1884 .. 
. |Eastern of France 
Tee oy Luxembourg .. 
Havana Rail. Ist Mort. 7 % Bo 
Imp. Brazilian Natl & Nova Cruz Scrip} 
Jerez to Algeciras Gibraltar Debs. . 
Kursk Charkow-Azow .. 5 | 
Lemberg-Czernowitz- -Jassy, ‘4th Ser...5 
Matanzas and Sabanilla 7 
Minas and Rio 6 % Debentures 
Moscow-Jaroslaw, guar. by Russia ...5 
Moscow-Koursk Redeemable 1889 ... 
Nassjo-Oscershamn, Series A and B...5 % 
Nitrate Railways, Lim. Ist Mt. Bnds. 
Northern of France 
Do (late Charleroi Zi 
Northern of Spain, Priority Obligs...3 | 13 14 
Ottoman (Smyrna to Aidin) 
Do Assenting 
Do Non-Assenting 
Do 5 % Debenture.. 
Do Ortakchi, &c., Exten. 5 ¥ ‘Debs.5 ¥\ 8 
Paris, Lyons, & M. (Fusion ne y 
Do ‘(Fusion Nouvelle) .. 
Prov. Orel Vitebsk, guar. by iRuasia 6 
Recife and San Francisco (Pernam- 


a 
> 


So: 
— 
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10 10 |Mediterranean en 
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10 10 West Coast of America, Limited ... 











15 15 Western & Brazilian, Limited” 












10001000) Western Union of United States 7 t% 
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RAILWAYS, 


_ Forxian RalLway OBLIGATIONS. —Con. 








Bordeaux Tramway & Omnibus, L.| 8 
Do 5 % Preference .......0..ceccreveees | 9 
Brazilian Street, Limited..............| 14 













Do 8 X% Preference .. es covees 
4)Oriental Telephone, Limited . 


8 8 |Reuter’s, Limited ................0.c0008 
GER. ROD RATED cncistessccccnciccscvcccccocccces 
Do Scrip ..... bebttisione 

5 |\United Telephone, Limited........... 


Do 8 % Debenture., 


Do Preferred ........ 
Do Deferred.. 


Do 6 % Debentures vio os ~..|108 
100 100} Do®@ ¥ Mortgage Debs. B, a 
10 10 |West India and Panama, Limi ted.. “| 7 


Do 6 % First Preference ..... 
Do 6 % Secuna Preference ......... 5 


Do 6 % Sterling Bonds .. 
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COMMERCIAL, INDUSTR IAL, &c, 





| £ 
Name. Gotag > 
Prices. | —— 
1 
100 Sagua La Grande .........s0ssceeeereeseers 7 %104 10 | 
100 ‘San Paulo & Rio de Janeiro, guar....6 % 104} 10 
Do 2nd SETICS ........scererecosccsosrens ees 6 1044 10 
20 South Austrian .........ceccecceceereeeserens 3 % if 10 
Do 1871 (Series X) ......csccccseceeeees $3 ¥} ll 10 
20 Southern of France .........ceceeeeeeereees 8 Zi hy 
20 iSouth Italian — ........scscsesecseereeeeesens 3% 11 
100 Swedish Central, Lim., 1st me. 5 Y%| 65 87 10 
Do 2nd Mortgage . ........+. .-5h%| 9 ll 10 | 
20 DINU oid scsiuksensvapscttauatennins 3 7% 6h 
; ssihbes sare 6 ze 6 10 | 
20 |W estern of WROROR ai cedsinnesouns 3 %| 133 14 10 | 
100 Western of Buenos Ayres 6 % Bonds6 °/ 1064 100 
Do, Registered ¢ Jertificates..........+- 6 %106 108 20 
100. Ww estern of San Paulo Debenture | 40 | 
ee .- stress onaienmeeenan 7 > 110 112 100 | 
oe 20 
TRAMWAYS , AND OMNIBUS. | ” 
ie Stk 
ra ~ S 
=\3 Name. on 
mM | Be t 
Stk.) 
5 | 5 |Anglo-Argentine, Limited = 
Stk.| | Do6 % Debenture Stock 3 
10 | iBarcelona, Limited ...........++ 
10 |} 3elfast Street Tramways ........ 16 | 
Birkenhead, Ordinary  ..........:se00+! 15 
Do 6 % P refe rence . 5 











™ Chastang 
| 3 Name. Prices 
| 1 ‘Aerated Bread, Limited................+. 1g Ly 
| 8 Anglo-American Brush Electric ...... 23 28 
| 10 Do fully pad .....:00520 soscercovceccesese 44 

10 ‘Artizans’, Lab., and Gen. Dwell, L...) 94 10 
110 | Do Preference ....ccccccesssssessessoeee, 10 104 


10 Assam Rail. & Trade., Lm. Pref.Shs.| 9} 9} 
1| Do Deferred Shares .............-:se00. 2 2 
1 Aylesbury Dairy Company, Lim. ...) 1 if 


| 10 |Barnagore Jute Factory, Limited . 64 73 
6 


| - Bedford Park, Lim., A Shares......... 4 
Bodega, Limited alas ioe silane cence 3 8h 
10 Brighton AQUaAriUM .........cercceeereeeres 2 2 
5 British Insulite, Limited, A Shares |... ... 


100 Cantareira Wtr. ‘Supply, &e., L.6% Db.} 88 92 





| 20 Cent. Sugar Factories of Brazil, L.| 134 14} 
36} City Offices, Limited .............05 ses | 9 10 
100; Do 44% Mortgage Bonds ............] 98 101 
20 \City of London Brewery, L.,6% Pref] 42 44 
4 Colonial, Limited, Ordinary Gueshatinete 1} 2} | 
6 |Cie. Genl. des Asphaltes de F. Lim. k 23 34 
21200 HCrvetal Padaee,, Ae... cccccsescesescses coscial 50 | 
«100 | Do B Redeemable...............0. c+ Ca 6} 
100 | Do6% Debenture Stock ............... 1{22 327 
.. | Do 5% Consolidated .......... 92 97 
7 Devas, Routledge, and Co., Lim.......) 44 6 
| 10 |Eley Brothers, BAI "cys avnenasonceeay= | 32 34 
24) English & Australian Copper, Lim...) } 1 
5 |Explosives Company, Limited ......... ed 
14 |Fore Street Warehouse, Limited...... } 114 12 
| 104|Foster, Porter, and Co., Limited ..... 112 1 
23) Great Western Elec. Light & Pwr., L 


© 


5 |Hammond Elec. Light & Pwr. Sply, Li 1 t. | 
|Henry & Edward N, Levy & Co., Lim. re, ¥ 











me 8 | 
0 |Bristol, Limited .......s+s:csssccssseeeon 6 - 100 improved Radustelal Dwellings, L....)111 113 
5. Cabale, LAmett0d ii c0-csto0- 00h ccsssensaee i: 333: 10 | 10 | tnanboved Weed Havemedh, Link metre af it 
o € | BU | RERARPE UV ORE VU UIE FAV UEAIWEDU, SAbbEbeocees J 
(Calcutta, Limited Nos. 1 to 25,050...| 9% 1 10 | 10 Indi Rubber, Gutta Percha, and| 
\Carthagena & Has. Steam Lim.. 3 4 Telegra shic Works, Limited | ong 295 
Do 5 % Debentures . pradesh eS.) FO ‘ Paste ek 
- | 100 [100 | Do6% Debentures ............ccceee |102 105 
5 \City of Buenos Ayres, Limited ...... 8} 93 10 | 10 |John abate and Gon ls 9 
Do Permanent % % Deben. Stock|115 120 ; | LO | JONM MOU ANG DOM ....ccccsceseeecneeeeees 
‘Dublin United ° ‘| 7% 8h 20 | 20 |Liebig’s Extract of Meat, Limited ...; 33 40 
‘Edinburgh Street Tramways ......... 2 10 5 4 Linoleum Manufacturing, Limited. | 28 = | 
9 Glasgow Tramway & Omnibus, L...| 14 10) 6| “Do Sow vs Sree “Oh 10} 
; on ot ne i i 0 “3 20 | 20 | Do Perpetual 6% Preference... aoe 
mperial, Limi 08, 7,i l¢ Re Cte ee lea te 
Liverpoct Unite ram. & Omnibus| 4 204 | | 2 LondondGlaagowing.lronship.| 16,19 
po 0 Y, Preference ee ee | ist 13: Rm |Maxim-Weston Electric, Limited...) 3 { 
Do 5 % Det ee eee ees 108111, | 2° | 26 |Metropolitan Association for Im- 
~ are raat Leases } 9 | proving Dwellings Indus. Classes} 23 28 
‘London ‘General Omnibus Co., Lim. 190 200 10 | 10 |Milner’s Sate, Limited 113 13) 
pecan Stress Samay ° 10 | 1 |National African, Limited............... 1 1 
— PRP eprEn Snebensdpvcenstseneers 8 | 8 |National Safe Deposit, Limited ...... 6 6) 
INorth 8 affordshire ... .................. | ; : =~ to Limited .........seseee 33 4% 
'Nottingham and District, Limited) & 10 | 8 |Nelson Brothers Limited paeeteonssceeney 7} si 
are Snr covensen tentonto | 33 10 | 10 |Neuchatel Asphalte, Limited ......... | se 
Southampton ...sccecccccccerscecseeeeeeee| 4 a) Ne 3t 3} 
Southwark & Deptford, Lim. ......... 34 ; ls ¢ |New Wertintaster Brewery, ‘Limited| ‘t dl 
Sunderland, Limited....... aseveseeeeses : 4 10 | 8 |Norton Brothers and Go... Limited ...| bt 6 
Tramways Company of France, oa 34 | 101 6 |Paweon and Co.. Limited 5 | 
Tramways Company of ee ae | 7| 7 |Phospho- Guano, Limited ...............1 84 4 
ree aon — coro] SE 83 5 | 4} Powder River Cattle, Limited _...... | 8} <3 
let et "¢ RO | 20] De Prebertel assiscscicesssvcesseeseseiscst | Lig 12 
| aa Webvestenenntt 16 | 16 |Price’s Patent Candle Company, Lim} 13 14 
erhampton, Limited .... 20 | 5 |Public Works of Egypt 43 43 
ae a wn Am ;' 100 100 | Recife Drainage, Limited, 5% Deb.| 88 90 
‘TEL EGRAPHS AND TELEPHONES. 10} 1)R. Goldsbrough and Co., Limited ... of 1} 
Stk. 100 jAngio- Asnerican, BARA sinoivensin 88 3 a an Tr oe and Sons, Limited "| 98 a 
DO PROLCUBOG ..cccconssvaccnecesaveccecces 665 67 | ‘e DENTUPCS oe sececeserverseeere| 
TD TIRIT COE vn sep nignesicoo nin ssstnngtrsns o | 25 | 25 |Rio de Janeiro City Improv., Lim ...| 25 26 
‘Brazilian Submarine, Limited ...... 93 10 | 100 |100 | Do 5% 1878, Red. Deb. Reg.. niet ‘101 103 
Con. Telephone and Maintenance, L.| 4 # | 100 pes | Do to Bearer .. ite eseevee (LOL 103 
eatin, RNIN vec iausinincindincsincanaiies 10 10, | 10 9 |River Plate Fresh Meat ..........-...-- 10} 11 
Do 10 % Preference .........00.s0000 17 18 | 10} 7 |Robert Campbell and Sons, Limited) 6) 7 
Direct Spanish, Limited ............... 44 5 | 5 |Royal Aquanum, &e., Limited ...... 2 2b 
| Do 10 ¥ Preference................006+ 145 154 | ,5 | 5 | Do6% Proterence............0+++.000 44 43 
‘Direct United States ae Lim., 10} 103 a io —s —— = ~ , Lim., Ord.... . : 
1877.. oat 0} 10 ~T? ‘0 do POOR ii vcebisens dtc iaseee] 9 2 
Do 6 % Debentures, repay. "1884...|100 103 12 | 12 \Telegraphic Construction, &., Lim.| 33 34 
\Eastern, Limited .... wit 105 18 & | 24) Do 2nd Bonus Trust Certificates...| 1} 1} 
| Do 6 % Preference «............ce000 13 18 5 | 5 |Tramways and General Works, L.| L i$] 
Do 6 4 Debentures, repay. 1883..| ... .... | 1@| 10 |United Asbestos, Limited, Ord., A...) 1} 2 | 
Do 5% 1887.../100 103 10 | 10 | |_ Do Deferred, eater eats & | 
100 100 | Dob % 1899,../102 106 10 | 10 |Unit. Lim. & Vorwohle As halte, L.| 1) 2 | 
\Eastern Extension 1, Australasia, and 20 | 20 a. States Rolling Stock............) 125 13} | 
China, Limited .........ccces000. 11} 114 | 100 |100 | Do 6% Debentures ....... --0l 108 | 
Do 6 ¥ Debentures, repay. 1891.../107 110 10 | 10 Iver - Travers Asphalte Paving 6} 7} 
Do 5 % 1900.. 102 105 | 10] 8}|Young’s Paraffin Light & Min. Si t 104 11 | 
Do istered Tepayable 1900 .../102 105 | 11 1 'Zoedone Company, Li mited .. mits a 
Do 5 . BEBO, vnisccscesee 102 105 ' wecnaiane 
100 100 |Eastern & South Af can, Limited, 
5 % Mortgage Debentures ...... 102 105 COAL, IRON, AND STEEL. 
Bh. 00. RONG « civvincpsnctivnsessencecesi 102 105 
rman Union Tel. & Trust, Lim...| 10 > 
10 10 (Globe Telegraph & Trust, Limited..| 6 10 | 10 [Barrow Hematite Steel, Limited...... 7 8 
2 meee ae: susnccgbucepietieecs ist 10/10/ Do6 Pref. .... cooee] 8h OF 
reat Northern penhagen ..... 20 | 20 |Bolckow, Va 18} 19 
100 100 | Do 5 % Debentures tissue of 1as0)}101 104 | 20/12] Do...” ughan, & Co., ‘Limited... =| a 
100 100 5 *; Debentures (issue of 1883)10. 10 | 10 \Chillington Iron, Limited .. ot FR] 
25 25 |Indo-European, Limited ............. 30 31 | 10 | 7} Consett Iron, Limited........sc000+c0+-0 19 21 | 
10 10 |London Platino-Brazilian, Limited| 3} 8} | 23 | 20 |Ebbw Vale Steel, Iron, and Coal, L.| 54 64 | 


1000100 |\Lehigh and Wilkes Barre Ceal, "Ist 


Mortgage 6 % Sterling ............... 100 103 | 


62} | 624 Nantyglo and Blaina Ironworks, 


| Limited, “‘ Preferred ”..........000 48 61 








8 | 28 \Nerbudda Coal and Iron, Limited ...| 12 2 
10 | 10 \Newport Abercarn Black Vein! 
team Coal, Limited ............9 | 3 
20 | 20 |New Sharlston Collieries, L., Pref....| 64 6 
20 | 20 |Pelsall Coal and Iron, Limited 12 13 
6 | 5 \Rhymney Iron, Limited......... wef 1 13 
5 | 43! Do New ........ ees 
100 |100 mere Deben. Registered, "Is90 93 93 
100 po 7% to Bearer, 1890.............0+0+ 93 92 


10 | 10 bine! and Louisburg Coal and 


| Railway, Lim., Ordinary Shares} 1 3 


10; 6/ Do lst Prefer snce....s..csseceeesersesees es 
10 | 10 | Do 2nd Preference ...........c00000| 3 5 
10 8 |Vancouver Coal, Limited ..... 6} 53 
25 | 20 |West Cum>erland Iron and Stecl, RS ieee 
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FINANCIAL, LAND, & INVESTMENT 
a | Closing 
2/3] Name. | Prices, 
a |& | 
10 1 |Agricultural of Mauritius, Limited] 23 28 
90 | 2 |Americn. Freehld. Ld. Mt. of Lon. L.| 2 2} 
stk 100 [American Investment Trust, L. Pref.\111 213 
stk’ |100 | Do (Deferred receives no div. until] 
| | 5 % has been paid to Preferred)|:07 110 
20 | 20 |Anglo-Pacifie Trust and Loan, Lim. | " 
20 5 DO cedcavessdeapieibiiianacs savnensusepnes mn 3 
10 | 2 |\Australasian Mort. and Agency, L.} 23 23 
95 | 214/Austranan Agricultural ...............) }105 110 
10} 1 \|Australian& New Zealand Mort., L.| 4 13 
9, | 5 \Aus. M. Lnd, and Fin. Lim.......... | 194 193 
stk.|1100} Do4 Debenture BNO Sactiixsitsss | 97 v9 
10 2 | British and American Mortgage, L. 2 23 
25 | 2hiBritish & Australas. Trust Loan, L.| 43 53 
10 | 2 |British & N. Zealnd. Mt.& Agncy.L.) 2 2} 
80 | 30 British American Land........:....++.- 34 36 
1 | 1 |Canada Company ..........ccce-s00ee ead 94 96 
10 | 5 |\Canada North-West Land Co., Lim.) 3 3} 
l 1 iCentral Argentine Land ............... 2 2 
] 1 |Col. Invest. & Agency of N. Zeal. L.,| 14 18 
20 | 5 [Credit Foncier Egyptien ............... 6 7 
100 |100 | Do Land Mortgage Debentures ...| 80 82 
60 | 10 |\Credit Foncier of Mauritius, Limited| 134 14 
Stk.,100 |Foreiyn, American and Ge neral| 
Investments Trust, Lim., Pref. ‘|108 111 
Stk.|100 | Do Deferred ....... . [Leo 13 
stk.|100 |Foreign and Col. Gov. Trust, L. ‘Pref | }114 216 
Stk. 100 | Do Def. receives no divd. until] 
5 % has been paid Preferred...;114 116 
6 | 34/General Credit & Discount, Limited} 2} 3} 
Stk.|100 |Governments Stock Investment, L.; 50 324 
16 | 2h Te Ie 5a nccitesdvuteimieaseaneiinn } 25 254 
1 {Imperial Property Investment, Lim.| 4 § 
10 5 {International Financial Society, L.| 4} 5 
10; 3 a Corporation of Canada, Lim.. | 1} 1} 
17}! 2¢/Land Mortgage of India, Limited) § §& 
100 |100 Die © 2% FROG oo vic veisccicvaseecs 100 202 
20 | 5 |Land and Mortgage of Egypt, Lim.| 3} 44} 
100 |100 | Do 5 % Mort. Deb. (red. in 36 yrs.) 92 94 
60 10 {Land Securities, Limited............... i 5 65% 
60 | 42}/London Financial Association, Lim.| 2 3 
10 | 1 |Manitcba Mortgage and es L); 1 4 
10 | 2 |Mauritius Land, &c., Limitea.. 3} 44 
20 5 | Mortgay re of England, Limited . 5 54 
50 | 50 |Municipal Trust, L imited, Ordinary] 26 29 
10 | 10 | Natal Land & C ‘olonisation Co. Lim. | 44 53 
5| 5/] Do8 % Preference ..........0..cc0000..} bs 7 
25 | 5 |National Discount, Limited ........ 9} 10} 
10 | 1 |Nat. Mort. & Agene y of N. Zealnd, L Bt 
100 100 |New Brunswick L. and Lumber 5 %\ 82 84 
10 2 |New S. Wales M. Loan & Ag L...| 1} 2 
10, 2i|/N.Zealnd.Grain Agncy,& ans 323 
25 | 2))New Zealand Ln. & Mere. Agency, L.| 54 5} 
10) 400 do Perpet. Dec. 47, 94 96 
19 ~ |N. Zealand Mort. & Invest. Assoc tn.. L 1, 1 
10 4 °N. Zealand Thames Valley Land.. 3} 3} 
2 New Zealand Trust & Loan, Limited| {7 174 
2o Do Preference ....... 128 79 
3 |Newfoundland Land, Limited iia | 3 4 
Stk 100 |North British Austr: alasian, Lim....{| 48 53 
Stk.|100 | Do 6 ¥ Irredeemable Guaranteed! 100 105 
10 | 10 (Omnium Securities, Limited, A..... a 
1 | 70t DOR ccmemctatoar ee } 2 8 
5 | 1 |Otago and Southland Investment,L | 2 23 
Stk. 100 | Peel River Land & Mineral, Limited.| 29 101 
10 | 2 |Queensland Invest. & Land Mort.,L.| 3 34 | 
20 | 10 Railway Debenture Trust, Limited! 114 22 
100 100| Do5 ¥ Debentures.. cveacaveeee| 109 TEL | 
Stk. 109 | Do 4)% Debenture Stock............} 101 103 
10 | 10 |Railway Share Trust, Limited, A...| 9 94 | 
20 | 20! DoB6 % Preference ......0........., |23} 245 
10 2 |River Plate Trust Loan L...... 1? 2) 
10 2 |Scottish American Investment, L. | 2 5 
Stk, 100 |Scottish Australian Inv estment, L../235 < 
Stk.) 90 | Do New Ord. iss. at 35 % pm. all pd. 
Stk. 100 | Do 5 ¥ Guaranteed Preference.. 11 
Stk. 100 _ Do 6 f ...{180 135 
10 1S. Afr im Mortgage andM.Ag, L| 1413 
25 | 25 South en TER ‘S70 42 
10 | 2(S. Aus. Land M.and Ag, L........ 2) 23 
100 100 | Do 4} % Debentures, 1886............ | 99 101 | 
Luo 100 |Stock E oxe hange 47% Deb. ’al......... 100 102 
Crt, 109 |Submarine Cablee Trust.............. 100 102 | 
* 1 |Trust and Agenc y of Australasia,L.; 3 34 
10 | 19) Do 5% pref. Shares ..........0csce: | 125 13 | 
oa RE RNS | 10h 114 
OF) Ie vcauiae oa | 104 114 } 
20 5 |Trust & Loan Company of Canada...) 44 5 
©) 8) DO 2 
15 | 6 |United Discount Corp., Limited ...) 5 5} | 
190 100 |United States Mortgage 6 % Sterl./101 103 
30 | 20 ‘Van Diemen’ 8 Land _ Ibi Muidddeccue sins 30 _33 
CANALS AND DOCKS. 
a } 
» 6 } 
oa. lie ‘Alexandra(Nwprt.&S,Wls.)Dks&Ris. 14 16 | 
Stk. a ee Ghai Came nia isch Sisco. 107 109 
Stk 100 ~ast and West India Dock ............ 80 33 
100 |100 [F Do4 % Debenture Stock............ 104 107 
100 rancis Canal, Hung., 6 % Ist Pref.| ... ... 
10 a. peeane Junction Bien eR 103 i06 } 
c 0 6 ¥ | 
Stk./100 Hun Den titties seesancennes = | 
Stk 1100 | Do 4 a apayagtiittassseteeeeereene 
Stk.|100| De ‘y + nee Stock .. } 
Stk ee MS eka 103 106 | 
Stic ae — and St Katharine Dock...... 47 49 | 
Stk l00 | Pp debenture Stock, 4 7 
Stk 1001 ne 44 % Preferential..." } 
S |, D0 44 % New Prefere 
Stk,/100 ence 
Stk l109 | uiwal TO a 
Stk. /100 | po 5 % /, Perpetual pence it i j 
Stk. ene 4 enture ...... 125 128 
Stk 100 ‘Regent's Cana},City and Docks Rail 97 10: 
Stk./100 | ‘Dente MOEN. swasen ap ckaen 
tk, Niewion me 
inte | 20 |Suez Canal Sema Stock... 
Stk. ae | Arrear Obligations... 


00 — Commercial Dock. 
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20 | 
15 
20 
20 
20 
15 
10 
10 
24 
Stk. 
10 
5 
10 
10 
10 
50 
50 
10 


10 
20 
20 
10 


20 


10 
10 


10 | 
10 
10 


2} 
10 


16 |African Steam Ship 

15 
14 
10 Cunard Steam Shipping, Limited .. 
20 Do 
15 ‘General Steam Navigation 
10 
10 


100 
10 |Mercantile Steam Ship, Limited 


10 National Steam Ship, Limited 


50 Peninsular and Oriental Steam 
20 


60 
10 
20 Union Steam Ship, Limited ............ 
10 
10 |'Union Steam Ship of New Zealand 


20 |Assam Tea 
20 ‘British Indian Tea, Limited ......... 
20 |Darjeeling Tea, Limited 











SHIPPING. 


Amazon Steam Navigation ..... 
Castle Mail Packets, Limited 


Do 5 % Preference 
Do 5 , 1877 
2} London Steam Boat, Limited ..... 
Do 5 % Preference Stock 


5 ‘Merchant Shipping, Limited 


5 |New Zealand Shipping, Lim.......... 


8 Orient Steam Navigation 


BP BIE echaasichch heres ceca ae ac 
9 |Royal Exchange Shipping, Limited 
eae 
Shaw, Savill, and Albion, 


Do New 


TEA AND COFF EE. 





10 {Eastern Assam, Limited ............... 
10 |'Hunasgeria Coffee, Limited ......... 
20 |Jorehaut Tea, Limited .................. 
10 |Lanka Plantations, Limited ......... 
10 |Lebong Tea, cr 


10 Luckimpore Tea Co. of Assam, L. 
2}, Moyar Coffee, Limited, 1880 ......... 

| 10 |Ouvah Coffee, Limited ins 
10 |Upper Assam Tea, Limited ......... 








GAS 
i | 
bit eo) ae 
4 3 = Closing 
, 2)e | en | Prices, 
<li cata hiaait ai tiie llaagaeaaniad 
| 10 | 10 |Alliance & Dub. Consums. max. 10%! 18 19 
} 10 10 MP ese coe i 13 14 
j 20 | 20 |Bahia, Limited ........................., 224 23} 
20 | 20| Dol0 % Preference, Limited .....| ... ... 
5); 5 |Bombay, Limited -) 6 64 
5 BA Pe OI innecesanvencensvsvseiisienio dthond 1} 44 5 
} Stk./100 Paces Consolidated —............. 190 195 
; Stk..100 | Dod Preference ...... ‘ —— 
UM ty OMI si nic cecesnarscossdcdun, ganiccasats 40 42 
} 10 | 10 )Buenos Ayres, New, Limited 10} i1} 
| 20 | 20 Cagliari Gas and Water, Limited...) 224 234 
Stk. 100 [Commercial . 245 250° 
/ Stk./100 | Do New Stoe k. Salaudtseaatubieeuscawntuiadien 180 ‘90 
| Stk./100 . Do 44 % Debenture Stock ........ 110 215 
} 20 | 20 |Contine ntal Union, Limited ........ 334 34} 
;} 20:14] Do New, 1869 & 1872...............| 224 22 
} 20; 20 Do7 P NID Sadr diccnicccacresaen: 28 29° 
{ 10 | 10 |European, Limited... 19 20 
10; 74| Do New 13 14 
| 10 5 OI i Seas 9 
| Stk./100 |Gas Light and Coke A, Ordin: ary 198 202 
Stk. 100 | Po B, 4 Maximum sedeviakeckeenate 82 35 
| Stk.100 | Do C, 10 % Preferential.............. 220 224 
}Stk.'100| DoD,10¥ — = 220 224 
Stk.|100| DoE,10% — 2 ..(220 924 
Stk.100} DoF,5%° = june 104 107 
| Stk./100 | Do G, 74 ¥ ve a 155 :60 
| Stk./100 | Do H, 7 %{ Maximum... 141 144 
} Stk./100 | Do J,10-% Preference ...............|210 223 
| Stk.|100 | Do 4, % Debenture Stock.... 104 106 
| Stk.'100 | Do 4} 7 = 112 115 
| Stk./100 Do 6 — 149 154 
| 10 | 10 |Hong Kong and China . 17 18 
| Stk./100 Imperial Continental... « 187 191 
5 | 5 |Malta & Medite rranean, L imited. . 24 3 
; 8} 2}| Mauritius, RAIN. sckc dcrcspens 13 13 
/ 100 100 |Metropol. of Melbourne 6% Deben. ‘ ai 
} 100 100} Do5 % Debentures ..... 160 102 
} 20 | 20 |Monte Video, Limited ......... 16 17 
i 6 5 |Oriental, Limited 74 8 
AS RR SO oe 64 7 
5; 1] Do New, 1879 ..... 1} 13 
5 5 j}Ottoman, Limited .......00.0...0.000.... 44 4} 
} 10 | 10 |Para, Limited . PEA Wenner ee oe 5 8 
20 | 20 |Rio de Janeiro, ‘Limited ; 3 6°66 
10 10 |San Paulo ; ie 13 14 
| Stk.,100 |South Metropolitan, Be cons 53 265 
{| Stk..100 | DoB ...... wiveulstinbedecusdctsvcieare tae SOe 
Stk. 100 | Do Perpetual, 5 “Debent. Stock 125 128 
6 5 |Tottenham & Edmonton Gas Light 
and Coke Original ................. 94 104 
10.10] DoNew Ordinary 20.0.0... a ily 
WATERW ORES. 
20 ; 20 An MEWEFP, LAMMITED ....0.cccccccscesseeeens 15} 16 
Stk./100 (‘Cheisea, Ordinary iia ne  e 
20 | 20 City ef St. Petersburg, Limited 13 1} 
10 | 10 Go.ne Vaiiey.. 9 1¢ 
|) Stk.|100 East London...... 173 183 
50 | 50 Grand Junction Maxit num 109 00 65 
Stk./100 ‘Kent ....... 235 245 
' 10 7 Kimbe rley, Limited | seanisdakudeckaudaas 3 
100 |100 Lambeth Maximum | fe 
100 \100 Do 7} % Nos. 4,001 to 7,662 and 
100 1°50 12,987 to 14,284 da sbesssenn ee Dae 
Stk.'100 Do 4 ¥ Debenture Stock — etocencvenesfhOe Bae 
100 (100 New River, New.........ccccecssseesceeee (380 240 
Stk. 100 Do 4 % Debenture Stock ........... 109 112 
Stk. 100 Do Debenture Stock B ,............. :03 111 
20 20 Odessa, Limited, A 6 % Preferred.... 4} 54 
PTs BOE ROMO T scsnsctactivnin cxesiecdoneaetieocas dacins 14 2h 
20 | 20 Shanghai, Limited ..................000-.. 35 37 
, Stk. 100 Southwark and Vauxhal), Or linary 175 [85 
10 2 Do New Ordinary 6% 74 
Stk.'100 West Middlesex ......... 225 235 


Autho- . Closing 
rised £ Paid. Name. ‘ 
Issue. S$ Prices, 
B 
10,240 5 1 |Devon Great Consols, L 3 3) 
6,144 4/2/0 East Caradon 8 
2.048 ... |5/19/0 a Lovell.. selenite 
15,000; 4 4 Great Laxey, Limited.. 10 11 
18,000) 1 18/ |Hingston Dwns Con., L. i 
9,000 7/11/0 Marke Valley... i i 
12,000, ... | 24/6 Prince of Wales iro Ap 
50,000; 1 15/ South Caradon, Limited § i 
6,123 7/10/0 South Condurrew ...... 83 9. 
4,500 L0/12/4 South Wheal Frances...) 54 64 
6,000; ... |21/17/6'Tin Croft............ ....... 3h 44 
15,00 4) 44 | Van, L imited... ly 23 
6,000) ... 74 West Bassett .. covoeee BQ 
1,200 \30/10/6 West Wheal Seton ......| ... ese 
6,144 8/9/6 Wheal Bassett ...........1 2 3 
6,000 15/12/0, Wheal Grenville ........ 5 6 
) ~~ = 
| COLONIAL AND FOREIGN MINES. 
150,000) 1 | 2 Aksz ankoo Gold Min. ,Lm., a is 
85,000} 2 2 Alamillos, Limited . 14 13 
j { Almada & Tirito Consol. 
130,000) 1 7 Silver Mining, Lim. } i 
64,889} 10 10'Anglo-African Diam.,L/ 14 24 
120,000} 1 ? Asia Minor, Limited ...) 4 3 
20,000} 20 7¢ j|Australian ..... % 8 
18,000} 5 5 ‘BroadwayGoldMin.,Lm. 4 3 
82,500! 4 4 (Canadian Copper, &c.,L. 4 g 
20,000 10 8 \Cape Copper, Limited! 43 45 
7 7,000} 5 5 CapeofGd.HopeDm.Lm. 3 
23,000} 5 5 CentlJagersfonteinD.,L. } 
500,000| 1 1 Chile Gold Mining, Lim.| 3 i 
125 000! 1 1 Chontales, Limited .... 2 + 
150,006} 1 1 Colar Gold Mining, L.. & 
65,000; 5 5 (Colorado United, Lim...| 2} 23 
100,00; 1 3 Cootacovil Gold Min. L.| 0 i 
50,00 4 34 Copiapo, Limited .. 2 $ 
200,00) 1 1 Devala Moyar Gold, Lu. 4; 
75,00) 1 4 Devala Provid.Gold,L. yy , 
120,00! 1 1 Devdlah Central Gold 
Mines, Limited 0 3} 
124,00; 1 1 Eberhardt,Limited,Ord. 2 
200,00} 1 1 (Exchequer Gold and 
| Silver Mining, Lim 5 4 
25.00%} 2 2 Fortuna, Limited 24 8 
72,00} 2 2 Frontino = Bolivia 
Gold, Limi ted ..... z ) 
27,466} 8 8 General Minit ng Associa- 
| tion, Limited........ =e 
120,00¢; 1 1 HooverHillGoldMne., L 4 
1,00} 1 1 ‘Indian Consol. Gold, Lm 
BL 85¢} 1 1 Indian Glenrock Gold 
Mining, Limited . 4 
159,00¢; 1 1 iI. X. L. Gold and Silver 
Mining, Limited ... y& 3 
100,00¢/ 1 1 Kapanga Gold Mng.Lm > 3 
11,00¢€| 10 10 Kimberley NthBick.Dm| 1 2 
1 1 ‘Lake Superior Native 
75,00 Copper, Limited ¢ 1h 
40,00} 1 1 La Plata Mining and 
Smelting Limited.. } 
15,00! 3 8 | Linares, Limited . 24 3 
165,00! 2 2 —_ m and California, 
IE | cncsuccgncacicnl nod ? 
: (/ 10 10 |Mason and Barry, Lim.' 12 12} 
2100007} 10! 10 Do to Bearer veeef 22 124 
135,00} 1 1 |MysoreGold Mining, L. ; ¢ 
120,00) 1 1 |Mysore Reef Gold Min., 
Limited nail 0 3 
78,50) 10 10 |New Emma Silver Min 
| ing, Limited eae ie f 
aaa ns 1 |Nouveau Monde Gold...) 4 
200,00 ‘ ; 1 Do New aw i 
125,000} 1 1 Joregum Gold Mining 
of India, Limited. 6 + 
57,00} 4 4 |Panulcillo Copper,Lin.| 4} 5} 
Bun) 8 & | Vestarena United Gold, 
| Limited ....... & £ 
14,000} 20 | 20 |Pontgibaud Silver Lead 
| Mining & Smelting 6 8 
100,00¢) 2 1 | Port Phillip, & Colonial 
| Gold Mining, Limitedj 0 ] 
849,00C; 1 1 /Potosi Gold Mining, L. L } 
190,006) 1 1 /|Rhodes Reef Gold 
| Mining, Limited i 
64,000) 5 6 | Richmond Consolidated 
{ Mining, Limited ...! 3} 4 
1100 | 100 (Rio Tinto, Lim., Mort- 
25 | gage Bonds, 1880... 99 201 
1100 | 100 Do do to Bearer ...... 100 102 
(10: 10 Do Shares Registered, 18} 19} 
325,006} - 1110; 10 Do to Bearer........... 19° 20 
100,000} “1 | 1 |Rossa Grande, Limited) @ 3 
30,000} 10 10 {Ruby and Dunderberg 
Consoltd.Mining,L.| & §& 
200,006; 1{| 1 |Sarta CruzSulphur and 
| | | Copper, Limited ... 0 3 
120,000} 1| 1 |Scottish Australian, L...| 2} 29 
80,000} 1 | ; ENO Saeco 1; 14 
122,5001 2/ 2 (SierraButtesGold L ... » iy 
140,625) 2} 2 Do Plumas Eureka.. 14 1g 
250,000! 1 | 1 ‘Silver Peak, Mining, L... t § 
100,000; 1/ 1 jSouth - East Wynaad 
| | Estates&Gold L ...; 0 L 
253,0001! Stk.| 100 |St John del Rey, Lim | 45 55 
160,000) 1; 1 j|Tambracherry Estates& 
| | Wynaad Gold L 4 3 
625,000; 2| 2 jTharsis Sulphur, and 
| Copper, Limited .. 6 65 
120,000! 1 Z |Tocopilla Copper,Lim. } } 
14,000! 5} 5 |Tolima lL. A Shares.. 7s Sf 
43,174/ 30 |29712/9, United Mexican, Lim. by 9} 
120,000! 1 / 3 | Wentworth Gold Min., L $. 2 
80,000; 1/ 1 |Wynaad Perseverance 
Estate &Mining,L 0 3 
75,000; 1{ 1 /Yorke Peninsula, Lim’ 4 
64,800 za ..Y | Do Preference .. ...... ss 
i 








BRITISH MINES. 
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BANKRUPTCY 
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THE ECONOMIST. 


(Continued from 335.) 
ACT, 1883.—RECEIVING 


ZEALAND TRUST 


LOAN COMPANY, LIMITED. 
Established 1862. 





AND | 





[March 15, 1884. 





ORDERS.—(Con.) 


DATE OF Pretic 








Desror's NaMF. | ADDRESS. DESCRIPTION. DATE OF ORDER. EXAMINATION, 

ae .| 80 City road, Hulme ..| Clothes dealer March 4 March 18 
Pub eee “a Co, aa 15 Fish street hill, London ...| Asphalte importer — ; Ape 8 
Price, W. Cinderford “| Draper ~— 2 — 1 
Prior, w. ... | 139 Queen's road, "Hasting rs ..| Fruiterer . an . pril 7 
Pritchard, HLF. .| East Dulwich grove ...| Retired major a : — oe 
Quibell, J.. 201 Stratford road, Birmin; gham | Draper —— ; es 20 
Reader, D. W. Abridge ... +] Baker arc arch 15 
Rees a, a Drury lane, Middlesex vs] Provision dealer March 7 April 3 
Rowley Ries a 3 Pierpo int street, Warrington | Provision dealer — 3 March 13 
Sagar ‘J. 2 Collie or’s Arms, W oodtop | Butcher a 7 March 20 
Savage, H. a ie | 73 Church street, Workington cane Provision dealer : arch 3 March 24 
Sawyer, W. am ov ...| 185 Lumb lane, Bradford eel Glass and china dea'er March 7 March 18 
Scales . BMA see se a .. | 25 Lexham gardens, Kensington ™ No occupation —_ 7 April 8 
Slevin, F 243 Shields road, Byker “| Beer traveler arch 6 March 20 
Sui } rc ig Sa Droylsden... rer ..| Joiner March 5 March 18 
ee ‘ec | Birk street, Bradford ... ..| Metal broker March 4 March 25 
Stones, J... "| Addlethorre __.. v| Miler March 6 April 3 
Thomas, | E. 1 Eyre street, Sheffield... Phy sician . March : rg 20 
Underwood, J. T. 22 Market street, Mayfair a Cheesemonger ns pene of 
Wainman, W.... 101 Willoughby street, New Le nton : Baker ia aa o = > 
Ward, J. and §&. ... 6 Prince of W — — Scarborough ... eens house keepers ee — a 

yhi J. oa el = Manor Farm, Balderton st i _ oe a p 3 . t 22 
White B’.. i fais _ ...| 76 Mulgrave ‘strect, Liv erpool one cs ‘ie | a — : os = 

ri s, A. Hyde Ash, Ivington a nes | Farmer } ch 2 
Williams’ a. Malpas Station, Cheshire | Coal dealer = : el 2 
Yeomans, R. Rothwell . ni oe .| Carpenter arc rch 26 


PEN! NSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 
Under CONTRACT for HER MAJESTY’S MAILS 
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SOUPS, PRESERVED PROVISIONS, apital, £1,500,000. _ Paid-up, £700,000. to INDIA, CHINA, AUSTRALIA, &e. 
Ls teserve Fund, £210,000. Repucep RaTEs oF Passace Monsy. 
; _ TRUSTEES. SrEcIAL RETURN TICKETS, 

— MEATS, | The Rt. Hon. Lord Wolverton, and Charles Hoare, Esq. Departures (Fortnightly) for— 


From Gravesend, 
Wednesday, 12.30 p.m. 
From Brindisi, Monday 

From Gravesend, 

Thursday, 12.30 p.m. 


From Brindisi, Monday 
BOMBAY, EGYPT, ADEN. _— = 
GIBRALTAR, MALTA, t Every Wednesday. 
MARSEILLES "EGYPT, 1) 
BOMBAY, a _ f Every fourth Tuesday 
Offices—122 Leadenhall street, E.C., and 25 Cockspur 
street, London, S.W.; 24 Rue Lepelleticr, Paris; 7 
Rue Noailles, Marseilles. 


DiREcTORS. 
} Sir Charles Clifford, Chairman. 
F. G. Palgety, Esq., Deputy-Chairman, 
| R. A. Brooks, Esq 
Licrne J. W. Fletcher, 7. _ 
Col. Sir T. Gore Browne, K.C.M.G. 
TURTLE SOUP, ant JELLY, ‘and The Directors are issuing Four Per Cent. Debentures 
other | for terms of years. Interest payable half-yearly by 
coupon at the Company’s Bankers. 
Further particulars may be obtained and applica- 
| tion made at the offices of the company. 
By order of the Board, 
THOS. D, SAUNDERS, Secretary. 
68 & 69 Cornhill, London, E.C. 


ESSENCE of BEEF, BEEF TEA | 


CEYLON 

CHINA, STRAITS, JAPAN 

SYDNEY, MELBOURNE, 
ADELAIDE, 


CALCUTTA, MADRAS, ay 


GPECIALITIES for INVALIDS. 


} 
CAUTION: BEWARE OF IMITATIONS. | 


Bows Appnsas -— ALLEN’S PORTMANTEAUS, 
11 LITTLE STANHOPE STREET 37 STRAND, LONDON. 


LADY’S DRESS BASKETS 
NEW DRESSING BAGS, 
DES PATCH BO XEs. 
OVERLAND TRUNKS. 
CAMP AND BARRACK 
FURNITURE, &e. 


ASSOCIATION 


FOR THE ESTABLISHMENT OF AN 


INTERNATIONAL MONETARY STANDARD. 


OBJECT. 


The promotion of stability of values by establishing 
the free coinage of silver, and its use as money aoe 
the same conition as gold, The advocating and 
— x an International Agreement to effect. such 
ends. 





pu NVILLE'S OLD IRISH| 
WHISKY is recommended by the Medical 

Profession in preference to French Brandy. They ‘rece 

hold the largest stock of Whisky in the World. | 

Awarded Gees Medal at every Exhibition at which; \% BAC ARTICLES POST FREE 


exhibited. Supplied in casks and cases for home | —_— 

use and exportatien. Quotations on application 4 ALLEN’S NEW PRIZE MEDALS 
DUNVILLE and CO. (Limited), Roval Irish Distil- 

leries, Belfast, or at their London Offices, 4 Beaufort | | DRESSING BAG. For General Excellence. 
ouliding, Strand, W.C. | 


\ Se@SCaeroesc 
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ag 





NEW CATALOGUE OF 500 





PRESIDENT, 
HENRY HUCKS GIBBS. 
SECRETARY. 
G. J. FRASER, 34 Leadenhall street, E.C. 
HONORARY CORRESPONDING SECRETARIES. 
Liverpool — Joszru Car- | Birmingham — FREDERICK 


Vick-PRESIDENT. 
H. R. GRENFELL. 


ILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames. 


NG.—-AT THIS SEASON, OLD | 
DR. a ACOB TOWNSEND'S SARSAPARIL iA 
an established Family Remedy—has a most beneficial 


mma 
es 








Silvered by new process with pure Silver, not liable TER ReEpIsH. Asn, J. P. TURNER 
effect upon the b! ood and system. The best medicine | to injury from damp, heat, er handling. Unequalled | Manchester—Rosert Bar- | Bradford—Joun M. M‘La- 
for Skin Diseases, Indigestion, Pimples, &c. | in brilliancy. Samples, tariffs, and estimates on CLAY. REN 

In Bottles, 2s 6d, 4s 6d, 7s 6d, and 11s. application. Glasgow—Wua. Ewine 
131 FLEET STREET, E.C., |THE PATENT SILVERING COMPANY (Limited, 
and of all Chemists. ee a rk Seales Sela 
| 
| POLISHED PLATE GLASS.— NOTICE. 


EIGHT PRIZE MEDALS. 


Architects, Builders, and the Trade supplied with 
| above at lowest current rates and of the best quality. 
THE PATENT SILVERING COMPANY (Limited). 
10 and 12 Lower Kennington lane, London. 








(SH. \NGE OF NAME. — THE 


Name of the Hallidie Patent Cable Tramways 
Corporation, Limited, has, by permission of the 
Board of Trad3 and the Registrar of Joint Stock 
Companies. been changed to PATENT CABLE 
TRAMWAYS CORPORATION, Limited. 


li. H. M. SMITH, Secretary. 


Victoria Mansions, Westminster. 
13th March, 1884. 


Messrs. H. J. LANGDON & CO., 


MERCHANTS & MANUFACTURERS’ ee 
AGENTS. 


GIS, T THE ONLY FLANNEL 
4 SHIRTS that never shrink in washing, not if 
washed 100 times. Soft as silk. Made in several mixed 
colours - greys, drabs, browns, &e. Three for 39s 6d by 
Parcels Post, paid. —R. Forp AND Co., 41 Poultry, 


London. 
RESS SHIRTS—FORD’S 


D EUREKA DRESS SHIRTS.—A_ large stock 
readymade, in eight different sizes and three different 


ESTABLISHED UPWARDS OF 30 YRARS. 
London Correspondents :— 
| Messrs. Avcust Faner & Co., 60 Mark lane, E.C. 


EIGHT PRIZE MEDALS. | | | Messrs. W, W. Tickie & Co., 20 St Helen’s place, E.C. 


dun tebhiehe'ban ton Ge AN IMPORTANT FACT | 
G10 AND UPWARDS CARE- 


Are not POISONOUS 
- a moreens PHOSPHORUS FULLY i salt te Fae es 
re perfect armle inves n Options on Stocks and 
Are a Sen Seat to the Y fame Shares often return handsome profits in a few days. | qualities of the very finest linen, as well as the 
P LOYED | Non-liability system, Full details in Explanatory | f shionable Ribbed Piqué, 7s 6d, 8s 6d, 9s 6d each. 
Are not liable to Spontaneous Combustion Book sent post free. Address, George Evans and By Parcels Post, free.—K.Forp & Co., 41 Poultry, 
Co., Stock Brokers, Gresham House, London, E.C, London. 
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Engurance Companies. 


GCIDENTS OF ALL KINDS. — 
| A GUARANTEES. 
EMPLOYERS’ 





LIABILITY ASSURANCE COR- 
ORATION, Limited. s 
Wa &5 King William street, London, E.C. 


° , A 
pr \VIDENT LIFE 

£0 REGENT STRBET, LONDON, W, 

City Branch :—14 Cornbill, E.C, 
Founded 13906. 

REPORT OF THE DIRECTORS, 
PRrsENTEO Av THE 78rH ANNUAL MEKTING ar 
rig Orrick, ON WEDW-SDAY, Janvaky 30:4, 1885. 

The Directors bave to rep>rt that the transactions 
of the PROVIDENT LIFE OFFICE during the 
vear 1883 have been highly satisfactory. ; 

“proposals for new Assurances emounting to 

£67903) were received. Policies for £575 50 were 

issued and taken up, producing new annual Pre- 
miums amounting to £ 9,770, as against £19,211 for 
the previous year, These Assurances and new 
annual Premiums resp 2ctively represent the actual 
net amounts, No re-assurances were effected during 
the year. 

Tha Proposals declined and not 
amounted to £103,560. 

The Claims for the year were £192,253, being 

£29,416 more than the corresponding sum for 138?. 

The Annual Income is now £310,371, being an in- 
| crease of £9,398, 
| During the year the sum of £19,0°0 was paid for 
the surrender of Policies, The values paid upon 
Bonus Policies ranged from 33 per cent.—the mini- 
mum surrender valae—to as much as 933 per Cent. 
of the Premiums rece.ved. 

The total Funds of the Office on the 31st of Decem- 
ber last were £2,323,234, being an increase of 
£24,197, a result very satisfactory considering the 
specialextra payments required to be made en ac- 
countof the recent division of prcfis. The average 
interest realised was £45s 6d por cent., as against 
£448 during 1382. 

The large measure of public support received by 
the Proviient  .ife Office—as shown in the still 
increasing amount of new basiness—is gratifying 
evidence that persons Cesirou: of eff cting Assur- 
ances are wisely alive to the advantages given by 
an Office which has all the experience to be gained 
from @ anecesstul existence of seventy-eight years, 
and which is ready to adapt its practiceto the re- 
quirements of the present day. 

W. 8S. BEAUMONT, Chairman. 


ALLIANCE LIFE AND _ FIRE 
+ ASSURANCE COMPANY. 
ESTABLISHED IN 1824, 





completed 





CAPITAL £5,000,000, 
Chief Office : 
SARTHOLOMEW LANE, Lonpoy, E.C 








BOARD OF DIRECTION, 
President—Sir Moses Monteriorr, Bart., F.R.S. 
JAMES ALEXANDER, Esq. 

CHARLES GEORGE Barnett, Esq. 

CHARLES EDWARD BARNETT, Esq. 

FRANCIS WILLIAM Buxtox, Esq., M.P. 

Lord Epwarp Cavenpisu, M.P. 

JAMES FLetcner, Esq. 

Cyriu Flower, Esq. M.P. 

Right Hon GrorGe J. Goscnex, M.P. 
Ught Hon. Lord RictiarD GROSVENOR, M.P. 
ICHARD Hoare, Esq. 

rCurtis Miranpa Lampson, Bart. 

RANCIS ALFRED Lucas, Esq. 

» H. Lesuietor, Esq. 

it N M De Roruscuiiy, Bart., M.P. 

Heon Coun Ssuti, Esq. 


} 

| 

| Sir CHARLES Rivers WILSON, K.C.M.G., C.B. 
| Sr. James’s Braxcu 
| 1 St. James’s street, London, S.W. 

‘ 


LT 


"fh bei es T- 








WESTMINSTER BRANCH, 
1 Great George street, Westminster. 


t spectuses, statements of accounts, and proposal 
ris may be had on application. 

; ; Rovert Lewis, Chief Secretary. 
artholomew lane, E.C. 


— 


OMMERCIAL UNION 


ASSURANCE COMPANY. 
Capital | : a IFE—-MARINE. 

ULLy st *ril OF, 
Capital paid-up POCBII Das ssasei scans £2,500,000 


Life Funds in ‘Special Trust for 


Life Policy-Holders e 
Other Funds eee 


Total Invested F 
Total Annual 


Ca 


809.000 
953,000 
unds upwards of Two Millions, 
Premium Income 





| exceeds £1,077,000 
| i 19 and 20 Cornhill, Lon Zon, 'E. 
| West End Offices—8 Pall Mall, London, sw 


. a . “ . — on _ aD 

| NORTHERN ASSURANCE (CO, 
: Established 1836, 

LC IRE AND LIFE. AT HOME AND ABROAD. 

NDON: 1 Moorgate st., E.C. ABERDEEN: 3 King st. 


_ _ INCOME AND FUN 
Fire Premiums D FUNDS (186%). 





Life Premiums rst 500. 
Interest... 121800, 
Accumulated Funds £2,749.400. 


Vp INSTR ‘P 
[M ERIAL FIRE IN SURANCE 
‘ Old oPANY. Established 1803. 
Capitls road street, E.C. 22 Pall Mal’, S.W. 
pital, £1,600,000 ; Paid-up and Invested, £700,000. 
otal Invested Funds, over £1,500,000, pg 
E. COZENS SMITH, General Manager, 


OFFICE. | 
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LONDON AND LANCASHIRE FIRE | 


INSURANCE COMPANY. 


CHIEF OFFICES: 


11 Dale street, Liverpool. | 


CAPITAL, £1,852,000, 


PREMIUM 


INCOME 


74 King William street, London. 


OVER £500,000. 








YW yy TEN ’ y TAYT 
ROYAL EXCHANGE ASSURANCE 
CORPORATION 
(Established by Roval Charter, a.p. 1720) 

FOR SEA, FIRE, LIFE, AND ANNUITIES. 
Orrices—Royal Exchange, London. 

BRANCH Or¥ric—E—434 Pall Mall, S.W. 


The Accumulated Funds exceed £4,090,009. 
The Total Claims Paid by this Corporation 
have exceeded 
THIRTY-TWO MILLIONS Sterling. 


James Stewart Hodgson, Esq., Governor. 
Francis Alexander Hamilton, Esq., Sub-Governor. 
Frederick Joseph Edlmann, Esq., Deputy-Governor 
DIRECTORS. 

Robert Barclay, Esq. | Nevile Lubbock, Esq. 
John Garratt Cattley, Esq. | George rorbes Malcolm- 
Mark Currie Close, Esq. son, &sq. 
Edward J. Daniell, Esq. D. Meinertzhagen, Esq. 
William Davidson, Esq. Hon. R. Leslie Melville. 
Alfred Dent, Esq. W. R. Moberly, Esq. 
Alexander Druce, Esq. W. G. Rathbone, Esq. 
Charles H. Goschen, Esq. | Sir John Rose, Bart. 
Charles E. Green, Esq. Samuel Leo Schuster, Esq. 
Charles S. Grenfell, Esq. Eric C. Smith, Esq. 
Wilmot Hollane, Esq. Henry Frederick Tiarks, 
egerton Hub¥ard, Esq. Esq. 
Wm. Knowies, Esq. | M. C. Wilkinson, Esq. 





Nort’cz.— The usual fifteen daysa!lowed for paym« nt 


| 
| 
| 


of Fire Premiums falling due at Lady-Day will expire | 


on the 9th April. 

Fire Assurances on liberal terms. 

Life Assurances with or without participation in 
profits. 

Loans are granted on security of Life Interests in 
connection with Policies of Assurance. 

A large participation in profits, with the guarantee of 
the invested capital-stock, and exemption, under 
Royal Charter, from the liabilities of partnership. 

All real improvements in modern practice, with the 
security of an Office whose resources have been tested 
by the experience of more than a CENTURY AND 
A-HALF, 

The Corperation are open to cousider applications 
for Agencies 

A prospectus, table of bonus, and balance-sheet will 
be forwarded on application. 

E. KR. HANDCOCK, Secretary. 

Royal Exchange, London. 


THE ATTENTION OF PERSONS 


effecting Life Assurances is directed to the terms 
offered by the SCOTTISH METROPOLITAN LIFE 
ASSURANCE COMPANY. The Premiums are fully 
20 per cent. lower than usual, while the Conditions of 
Assurance are extremely liberal, and the Security is 
unusually complete.—Full particulars on application 
to the Secretary, at the Head Office, 25 St Andrew 
square, Edinburgh, or at the London Office, 79 Corn- 
hill, E.C. Agents are now being appointed throughout 
tne country. Applications are invited, 


64 CORNHILL. 
PERILS ABOUND ON EVERY SIDE! 


THE RAILWAY PASSENGERS’ ASSURANCE 

COMPANY 

INSURES AGAINST ACCIDENTS OF ALL KINDS 

—ON LAND OR WATER, 

And has the Largest Invested Capital, the Largest 

Income, and pays yearly the Largest Amount of Com- 

pensation of any Accidental Assurance Company. 
Chairman, Harvis M. Farquuar, Esq. 

Apply to the Clerks at the Railway Stations, the Local 

Agents, or West-Exp Orrick—8 Grand Hotel 

buildings, Charing Cross, or at the Hrap OFrick— 

€4 Cornhill, London, E.C. W. J. VIAN, Sec. 


awe 1p) > a 

[NVESTMEN ft LIFE POLICIES, 

( peculiar to this Institution), 

Combining all the advantages of an Ordinary Life 

Assurance with most PROFITABLE INVESTMENT. 
UNATTAINABLE Ix ANY OTHER INSTITUTION, 

Illustrations of Actual Results forwarded on applica- 

tion. 
*,* Special Advantazes to Immediate Entrants. 


LIFE ASSOCIATION OF SCOTLAND. 
(For Life Assurance and Annuities. ) 
Annual Revenue, £470,000. 
Claiins and Bonuses Paid, £4,593,600. 
LOANS ON REVERSIONS, &c. 
London: 5 Lombard street, and 123 Pall Mall. 
Edinburch : 82 Princes street. 


JOSEPH GILLOTT’S | 
STEEL PENS. 

Sold by all Statio .ers throughout the World. 
a PARIS, 1878 














GOLD MEDAL. 








¥ mn ‘ ’ ’ - Y 
NOR 'H BRITISH AND MERCAN- 
* TILE INSURANCE COMPANY. 

Notice is Hereby Given that the ANNUAL 
GENERAL MESTING of the shareholders of the 
North British and Mercan‘iie Insurance Company 
will be held inthe SALOON ofthe ROYAL HOTEL, 
53 Princes street, Edinbargh, on TUESDAY, the 
Ist day of April, next, at two o’clock p.m.,, in terms 
of the Charter and Acts of Parliament. 

At this meeting a sp<cial resolution will be sub- 
mitted, authorising the annual appointment by tiie 
sharsho:ders of two shareholders’ auditors. 

The TRANSFER BOOKS of the Company will be 
CLOSED from the 15th inst. uniil ater the meeting. 
—By Order, 

F. W, LANCF, Secretary. 

No. 61 Threadneedle street, London, E.C. 

&th March, 1834. 





(CONTINENTAL RAILWAY AND 
GENERAL ACCIDENT ASSURANCE COM- 

PANY, LIMITED. 

Incorporated under the Companies Acts, 1862 to 188”. 


CAPITAL £200,000. 
Divided into 200,000 SLares of £1 each. 








59,000 shares of £1 each are now offered to the 
public. Payable fs on application, a:d ds on allot- 
ment. 

No further cail to be made at less intervals than 
three months. 





Culonels Knollys, Brooks’ Club, Chairman. 
The Royal Exchange Bank, Limi ed, 75 Cornhill, 
London, Ba hers. 

R.A. Triscott, Esq ,22 Chancery lace, W.C , Solie ter. 
Wm. Russell Crowe, Chartered Accoui.tant, 20 Budge 
row, Cannon street, Loadon, Auditor, 

Mr Wm. F. Bateman, fecre:ary. 

Tew porary Offices: 

London—1l1 Bond eccurt, Walbrock, F.C, 

Paris—39 Rue de Chatesudun. 





ABRIDGED PROSPECTUS. 

The object of the Continental Railw»y and Gereral 
Accident Assurance Company, Limited, is to carry 
on in France aud other European countries the Lusi- 
ness of insurance againet #ll kines of personal 
accidents, On the basis of the most liberal tariffs in 
use by the English Compznies, and on the wel - 
koo'wn system of issuing tickets to le obtained 
rea‘lily anywhere; asysters which is «ntirely un- 
known onthe Continent. This can only be done 
with success by an Erglish Company, accustom d 
to these operations, assisted -by D.rectors who, 
through residence in England, can reconcile Eng!i-h 
princip'es with the usages of the Cunt nent 

Toe Eng'ish Company should e-tablsh itself with 
its own cupital without asking anything from the 
country where ita beneficent oj; eruiious are to take 
place. 

The shares of Acc.dent Insurance Com; anies sre 
acknowledged to be among the most secure and 
profitable investments, and the official return shows 
that the dividerds declared are fr m 8 to 15 per 
cent., and as there ia no competition onthe Cc ntinent, 
the highest rate can be fuirly expected, 

Prospectus and forms of appl cation for shares 
may be obtained from the Ban «ers, the Secretary at 
the offices of the Company in London and Paris. 


THE WEST ARGENTINE GOLD 
COMPANY (Limited). 
The LIST of APPLICATIONS fur SHARES wil 
be CLOSED on WEDNESDAY nex‘, the 1*th instant, 
for Town and Country. 


Y WY ‘ vr 7 ' 
THE WEST ARGENTINE GOLD 

. COMPANY (Limited). 

Capital £50,0 0, in 50,000 shares of £1 each, of 
which 16,000 shares are reserved as payment to the 
vendors ; 2,000 shares are to be allotted as tu.ly paid 
up in part payment of the machinery, 22,°00 shares 
are now offered for subscription. Payment as 
follows :—53 01 application, 56 on all tment, ard 
the remaining 10s as require], not within three 
months from allotment. 

Prospectuses and forms of appl c tion fur shares 
may be obtained atthe Offices of the Companys, 35 
Queen Victoria street, B.C. 


- T 7 y 
N EW Den a AN DD. 
+ LAND FOR SALE OR LEASE IN THE 

NORTHERN ISLAND. 

The New ZZALAND THAMES VALLEY LANpB Company, 
Luairep, OF FER, on terms of deferred payment. for 
frecholds, or on lease with option of purchase, 
portions of their PROPERTY suitable for agiicul- 
tural or pastoral settlement. 

The Company also provides special accommodation 
and facilities for young mei of some capital to 
acquire farming experience in “sw Zea'and. 

C. DUGALD BUCKLER, Seeretary. 

794Gracechurch-street, London, E.C, 


—— 
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Banks, Xe. 


THE BANK OF AUSTRALAS 


(incorporated by Royal Charter, 1835), 4 | 
Threadneedle street, London. 
PEE WD COMICAL ovnicsnsscrensescecensnrcesies £1,600,000. 
Guarantee and reserve funds ............ £717,710. 


Letters of credit and drafts issued on the branches | 
of the bank in the Australian Colonies and New | 
Zealand. Bills negotiated or sent for collection. 
Telegraphic transfers made. Deposits received in 
London at interest for fixed periods, on terms which | 
may be ascertained at the office. | 

PRIDEAUX SELBY, Secretary 


JONG KONG AND SHANGHAI | 
BANKING CORPORATION. | 


Capital, $7,500,000. Paid up, $5,926,765. | 
Reserve Fund, $3,198,336. 


Capital, £5,000,000. 


CURRENT 
PEPOSITS at Interest are received. 


Covrr or Direcrors AND Heap Orrick IN Hone | of charge. 
Kona. INVESTMENTS and SALES of all descriptions of Securities effected. 
ComMITTEE IN LONDON. | &c.. received for customers. 
A. H. Phillpotts, Esq., Carshalton, Surrey. | : 


E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). | 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). | 

MaNnaGER—David McLean. ey 
BankErs—London and County Banking Company, |; ——————— : - oan 
gong: (HE NATIONAL BANK 


BRANCHES AND AGENCIES, 


transacted. 





OF 


AUSTRALASTA., 
Sey og eee | Incorporated by Acts of the Legislature of Victoria, 
Calcutta Manila Tientsin South Australia, and Western Australia. 
Foochow New York Yloilo | Capital, £1,000,000, __ Paid up, £800,000. 
Hankow Saigon Yokohama | Reserve Fund, £400,000. 
Hiogo San Francisco LETTERS of CREDIT and DRAFTS granted on 


The Corporation grant Drafts upon and negotiate | the Head Office at Melbourne and the following 
or collect Bills at any of the Branches or Agencies; | branches :— : 
they also receive Deposits for fixed periods at rates | _ IN Vicrorta.—Bacchus Marsh, Bairnsdale, Ballaarat, 
varying with the period of deposit. Benalla, Blackwood, Boort, Bridgew ater, Buninyong, 
The Corporation issue Letters of Credit and Cir- | Cashel (Dookie S.), Casterton, Clunes, Colac, Cole- 
cular Notes, negotiable in the principal cities of | raine, Collingwood, Elizabeth street (Melbourne), 
Europe, Asia, and America, for the use of travellers. | Emerald Hill, Euroa, Footscray (Wyndham), Geelong, 
They open Current Accounts for the convenience | Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- 
of constituents returning from China, Japan, and | field, Learmouth, Macarthur, Maffra, Northcote, 
India. Penshurst, Prahran, Richmond, Romsey, Sale, Sand- 
They also undertake the Agency of constituents | hurst, Sandridge, Scarsdale, Shepparton, Smeaton, 
connected with the East, and receive for safe custody Stratford, Taradale, Trentham, Violet Town, Warr- 
Indian and other Government Securities, d awing nambool, Y arrawonga, Tungamah, : 
Interest and Dividends on the same as they fali due. In Sovrn AUSTRALIA.— ADELAIDE, ‘ j 
Dividends on the Shares of the Corporation are | Angaston, Auburn, Balaklava, Border Town, Caltowie, 
payable in London on receipt of the advice of meet- 
ing in Hong Kong, held in February and August, 
Transfer deeds, powers of attorney, and 
forms may be had at their Office on application. 
Office hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard street. London, 


r YHE AG tA BANK (LIMITED). | Wakefield, Quorn, Red Hill, tiverton, Saddleworth, 
ESTABLISHED IN 1833. Strathalbyn, Terowie, Truro, Victor Harbor, Wallaroo, 


CaprraL, £1,000,000 RESERVE Funp, £190,000, | Willunga, Wilmington, Yongala, Yorke Town. 
4 49 ’ ’ ’ oes » a oy ° | y momen Ww ' dew , en 
Heap Orrice—Nicholas lane, Lombard street, London. | IN WESTERN AUSTRALIA.—Perth, Albany, Fremantle 


4: ‘ > | Ge ldton 
Brancues in Edinburgh, Calcutta, Bombay, Madras Gerak : ose 7 . Bi 
Kurrachee, Agra, Lahore, Shanghai. *| _ Also on Agencies in New South Wales, New Zea- 
CurrENT AccouNTs are kept at the Head Office on | land, Queensland, and Tasmania. 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fal] 
below £100. 
Deposits received for fixed periods on terms to be 
as*ertained on application. | 
BILLs issued at the current exchange of the day on | 
any of the Branches of the Bank free of extra charge, | 
and appro-ed bills purchased or sent for collection. 
SALES AND PurcHAsES effected in British and 
ig Lcuritie i Sa ot ia stock . i ms 
eae ie ot duesamemon anaes Reserve Liability under Charter, £1,500,000 
€ x . " 7 ee Sd j » Cor ratior rré rafts ¢ ge otis oO 
Interest drawn, and Army, Navy, and Civil pay and | The ( — _ preg recom ona mages #e 
pensions realised P ” ’ | collect Bills payable at Bombay, Calcutta, Colombo 
Se eae ee eae ss ae (Agencies at several inland towns), Hong Kong, 
Bein oo SE ne eee and Madras, Mauritius, Melbourne (Agencies at several 
¥ 46 vy» J THOMSON, feakinene inland towns), Point-de-Galle, Shanghai, Singapore, 


Gawler, George Town, Hamley Bridge, Hindmarsh, 

other | James Town, Kadina, Kapunda, Koolunga, Kooringa, 
| Laura, Minlaton, Mintaro, Moonta,, Mount Barker, 

| Mount Gambier, Nairne. Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 


and all other Banking Business with the Australian 
| Colonies transacted. W. W. OSWALD, Manager. 
149 Leadenhall street, E.C. 


()RIENTAL BAN K 
CORPORATION. 
Incorporated by Royal Charter, 30th August, 1851. 
Capital Paia-up, £1,500,000. 





Sydney (Agencies at several inland towns), Yoko- 
STANDARD BANK OF 


hama (with Agency at Kobe), and issue Circular 
SOUTH AFRICA (Limited). 


Notes and Letters of Credit negotiable in most parts 
(Bankers to the Government of the Cape of Good 


of the world. 
Hl } They undertake all Banking Business connected 
ope. 
HRAD OFricer. 


with India and the Colonies, the purchase and sale of 
10 Clement's lane, Lombard street, London, E.C. 


British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, &c., 


s 4 £ for constituents. They also receive Deposits for 
Subscribed Capital...............ssses0e 4,000,000 | fixed periods, on terms which may be ascertained at 
PORE Ui CRN is whic Sovens ene ccocoosen 1,000,000 | their Office. 

PROMO VG FING | Senkosdscccsnnctdscsvcdscctacs 530,000 Office hours, 10 to 8. Saturdays, 10 to 1. 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 


Natal, and Transvaal, and transacts every description r ¥ sade r resent 
of Banking Business connected with the South | [JNION BANK OF AUSTRALIA 
African Colonies and States. (Limited), Established 1837. 


Threadneedle street, London, 1883. 


Interest allowed on deposits for one year and longer PUAN. 06 BORNE Sec ckassseek sere esee £1,500,000 
periods, at rates which may be ascertained on | ONE DOM isco rsracicendos actocesss 940,000 
application. R. STEWART, Chief Manager. Reserve liability of proprietors ...... 8,000,000 





— mens —_ | 


LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed periods, on terms 

| which may be ascertained on application. 
W. R. MEWBURN, Manager, 
1 Bank buildings, Lothbury, London, E.C. 





. Y Try ’ TLY 
MERCAN PILE BANK 
+ SYDNEY. Established 1869, 
Incorporated by Act of Parliament 1873. 
Loxpon Brancii—158 LEADENHALL STREET, E.C. 
Paid-up Capital £300,000 
Reserve Fund................ .. £132,500 
Number of Shareholders............ 473 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for one, two, or three years at | 
five per cent. | 
GEO. H. ALEXANDER, Manager. | 


BANK OF 


OF 





| MPERIAL BANK OF CANADA, 


Heap Orrice—Toronto. 


NEW SOUTH WALES. | 


Established in 1817. Branches in Ontario and Manitoba. 
Loxpon Orricke—64 Old Broad street. | Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 
Capital Paid-up ............... £1,000,000 | MONEYS RECEIVED for Credit of the Head 
ORIE TS DUNG «isc ck. occ ccssences £530,000 | Office and Branches in Ontario and Manitoba, and 


Letters of Credit and Bills on demand, or at thirty | Letters of Advice thereof issued by the Agents of the 
days’ sight, are granted upon the Head Office and | Bank in London, England—Messrs Bosanquet, Salt, 
Branches throughout the Australian and New Zea- } and Co.,73, Lombard street, E.C. 
land Colonies. Bills purchased or forwarded for | SPECIAL ATTENTION given to Canadian collec- 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms | Bank in Toronto, or through its London Agents, 
which may be known on application. | Wellington street, and Leader lane, Toronto. 
DAVID GEORGE, Secretary. D. R. WILKIE, Cashier. 


Aberdeen, | 


Carrieton, Clare, Crystal Brook, Edithburgh, Eudunda, | 


Port Augusta, Port Elliot,Port Pirie, Port Victoria, Port | 


Approved Bills negotiated, or sent for Collection, 
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BANK OF SCOTLAND 
LIMITED. 


| Incorporated by Royal Charter and Act of Parliament, 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinevres. 


Paid up, £1,000,000. 


| LONDON OFFICE—37 Nicholas lane, Lombard street, E.c, 


3 


Reserve Fund, £660,000. 


ACCOUNTS are kept agreeably to usual custom. 


CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 


DIVIDENDS, ANNUITIES, 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


JAMES ROBERTSON, Manager in London. 
BANK OF 


THE | AFRICA 
(Limited), 


Heap Orrick—25 Abchurch lane, Lombard _ street 
London. 
Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000, 
Paid-up, £500,000. 
Reserve Fund, £75,000, 
3RANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Beaufort West, Bethlehem, Bethulie, Bloemfon- 
tein, Craddock, East London, Fauresmith, Graaf 
Reinet, Graham's Town, Harrismith, Middelburg, 
Queenstown, Rouxville, Somerset East, Tarkastad, 
Uitenhage, Winbure. 

GeNERAL ManaGer — JAMES 
Elizabeth. 

Drafts issued, Bills negotiated and collected, and all 
other Banking Business transacted with the Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

kK. G. DAVIS, Secretary. 


C HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA, 
Incorporated by Royal Charter. 
HEAD Orrick—65 Old Broad street, London, E.C 
BRANCHES AND SuB-BRANCHES. 
ee.eeeeeeeee Colombo, Kandy, Galle. 
SEGA civisscturtncesnstecetin 





SIMPSON, 


IN CEYLON 


Jombay, Calcutta, Madras, 
Rangoon. 
SrrRaAiTs SETTLEMENTS Singapore, Penang, Malacca. 
POVA cites $60, sbisaace ieee en 
CBINA.. ca.sseoescssncessiasoyn Hong Kong Shanghai. 
PAPA cannes pocks060s5<003004., 5 On 


BANKERS. 
Bank of England | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and - Cir- 
cular Notes, and transacts the usual Banking and 
Agency Business connected with the East, on terms to 
be had on application. 


_% , r , 
C OMMERCIAL BANKING 
COMPANY OF SYDNEY. 
Established 1834. 
Paid-up Capital 
Reserve Funds £650,000 
The London Board of Directors grant letters of 
credit and bil's of exchange on the head office of the 
Bank, at Sydney, and on the branches in New South 
Wales and Queensland free of commission, 
Bills purchased or forwarded for col'ection. 
DEPOSITS received for fixed 
which may be ascertained on application 
London office, 39 Lombard street. 
NATHANIEL CORK, Manager. 


Incorporated 1848, 
£600,000 





Port | 


periods on terms 


THE COMMERCIAL BANK OF | 


AUSTRALIA (Limited). 
Established 1866, 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £110,000, 


LETTERS OF CREDIT and RAFTS granted on | 


the Bank’s Branches and Avyencies in the Australian 
Colonies. BILLS negotiated and sent for collection. 
TELEGRAPHIC REMITTANCES 


Colonies. 


DEPOSITS received for fixed periods on terms || 


which may be ascertained on application. 
GEORGE NIVEN, Manager. 
67 Cornhill, London, E.C. 


BANK OF SOUTH AUSTRALIA. | 


Incorporated by Royal Charter 1847. 
NOME wiv saxyencensel oh ode -- £300,000 
Reserve Fund .,,.............. £250,000 
Heap Orrice—54 Old Broad street, E.C , London. 
DRAFTS AND Letrrers OF CREDIT ISSUED. 
BILts Boveant ann COLLECTED, 
DEPOSITS RECKIVED for fixed periods of one, two, or 
three years, at 44 per cent. per annum. 
WM. G. CUTHBERTSON, General Manager. 

T r mn x 112 
LOX DON CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up Capital, One Million Sterling. 
Orrice—2 Old Broad street, E.C. 


Lotters of Credit and Drafts issued on the Bank’s | 
f r i | Branchesand Agencies in Australia 
tions, forwarded either direct to the Head Office of the | 


Bills purchased 
or collected. : 
Telegraphic Remittances made. Deposits received 
for fixed periods on terms which may be known on 
application, JOHN SUTHERLAND, Secretary. 


made to the | 
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